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NOTICE OF ANNUAL GENERAL MEETING
To,
All Shareholder,

" All Directors,
Statutory Auditors of the Company

NOTICE is hereby given that the Sixteenth (16th) Annuval General Meeting of the members of
FIRE Arcor Infrastructure Private Limited will be held at a shorter notice on Friday
29th September, 2023 AT 11:00 A.M. at the registered office of the Company situated at 120/2,
Mouza Kothewada, Nagpur - 441122, Maharashtra to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Financial Statements including Balance Sheet of
the Company as at 31% March, 2023 and Profit and Loss Account for the year ended that date
together with the Auditor’s Report and Director’s Report thereon.

2. Appointment of Statutory Auditor

To consider and if thought fit to pass, with or without modification(s), the following
resolution as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013,
Rule 6 of the Companies (Audit and Auditors) Rules, 2014, and such other provisions as may
be applicable, M/s V. K. Surana & Co, Chartered Accountants (ICAI Firm Registration No.
110634W), be and are hereby appointed as Statutory Auditors of the Company to hold office
from the conclusion of this Annual General Meeting until the conclusion of the Twenty First
(21st) Annual General Meeting of the Company, at such remuneration as may be decided by
the Board in consultation with AUdltOI‘S '

“FURTHER RESOLVED THAT any -Director of the Company be and is hereby authonzed
for and on behalf of the Company, to file necessary forms/returns with the concerned
Regisirar of Companies (RoC) and to do all acts, deeds, things as may be necessary and
incidental thereto to place the aforesaid resolution to effect.”

SPECIAL BUSINESS:

~n

3. Induction of Mr. Chakradhar Mohaptra as a Director of the Company

To consider and if thought fit to pass. with or without modification(s). the following
resolution as an Ordinary Resolution. :

“RESOLVED THAT pursuant to the provisions of Section 152, 161 and any other applicable
provisions of Companies Act, 2013 and any rules made thereunder, Mr. Chakradhar Mohaptra
who was appointed as Additional Director of the Company, w.e.f. 28/08/-2023 and who holds

FIRE ARCOR INFRASTRUCTURE PRIVATE LIMIPEDuz };\

12072, Mouza Kothewada, Nagpur —441122; el 07104 289800; admin(@lircarcor.com CIN: U43700MH7 l()’7?.1 0]’7008"‘\ :@\j\

wwyw.theempyreannagpur.com —‘, S} ey
Q\?}“ -
W

fae
& =y
3 ' L,
QY

" Cestified True Copy B

For, Fire Arcor §

Glot o

ucture Pyt. Ltd,

Swapan ' :
V‘ce Presideni-Finance & Accounts




office upto the date of this Annua] General Meeting, be and is hereby appointed. as a Director

on the Board of the Company.”

Date: 08" September 2023

By order of the Board of Directors

Place: Nagpur ' Siddharth Saraf

DIN: 00983680

NOTES:

1)

2)

4)

5)
6)

7)

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote on a poll instead of himself /helself and such a proxy need not be a
member.

Pursuant to the provision of section 105 of the Companies Act, 2013, read with applicable
rules thereon, a person can act as a proxy on-behalf of members not exceeding fifty and

holding in the aggregate not more than ten percent of the total share capital of the

Company carrying voting rights, may appoint single person as proxy, who shall not act as
a proxy for any other member.

Corporate members intending to send their authorized representative to attend the
Meeting are requested to send a duly certified copy of the Board Resolution authorizing
their representative to attend and vote at the meeting.

Members are requested to bring their copies of Annual General Report to the Meeting. In
order to enable us to register your attendance at the venue of the Annual General Meeting,
members are requested to please bring their folio number to enable us to provide duly
filed attendance slip for your signature and participation at the meeting.

In case of joint holders attending the meeting, only such joint holder who is higher in the

order of names will be entitled to vote.

All documents referred to in the accompanying notice shall be available for inspection at
the registered office of the Company during business hours. . _

Consent to hold Annual General Meeting on shorter notice is given by all members.

Page 2 of 6
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. Explanatory Statement
[Pursuant to Section 102(1) of the Companies Act, 2013)

Item No 3: Induction of Mr. Chakradhar Mohaptra as a Director of the Company

Mr. Chakradhar Mohaptra was appointed as an Additional Director of the Company w.e.f.-
28/08/2023, by Board of Directors. As per the provisions of the Section 161 of the Companies
Act, 2013, the aforesaid Director holds office upto the date of this Annual General Meeting of
the Company and is eligible for appointment as Director of the Company.

Pursuant to Companies Amendment Act, 2015 and Exemf)tion Notification issued by MCA on
5th June 2015, the Company is not required to take notice and deposit as required under
section 160 of Companies Act, 2013 to propose his appointment as Director.

Mr. Mohaptra does not hold any shares in the Company.

None of the Directors and Key Managerial Persons of the Company, except Mr. Mohaptra, be
deemed to be interested in this Resolution.

The Board of Directors.of your Company is of the opinion'that his appointment would be
beneficial to the Company and hence recommend the Resolution at item no. 2 for your
approval.

By order of the Board.of Directors-

Date: 08™ September 2023 Direttdr
Place: Nagpur ' Siddharth Saraf
DIN: 00983680

Certified True Copy

For, Fire Avgor Inas?wcgure'Pvt.‘ Lid.
=

Vice President-Finance & Accounts
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ATTENDANCE SLIP

16"™ Annual General Meeting, Friday 29™ September, 2023 at 11:00 A.M. Regd. Folio
No. No. of shares held I certify that I am a registered
shareholder/proxy for the registered Shareholder of the Company and hereby record my presence
at the 16" Annual General Meeting of the Company held on shorter notice on
Friday 29" September, 2023 at Regd Office of the Company sntuated at 120/2, Mouza Kothewada,
Nagpur — 441122, Maharashtra

Member’s/Proxy’s name in Block Letters Member’s/Proxy’s Signature

Note: Please fill this Attendance SIi p and deposit at the venue on the day of the meeting

Certified True Copy

For, Fire Arcordnfrastructure Pvt. Lid.

Vice Presadeanmance & Accounts
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~ [Pursuant to sectio

Form No. MGT 11
Proxy Form
n 105(6) of the Companies Act, 2013 and rule 19(3) of Companies

(Management and Administration) Rules, 2014)

CIN:
Name of the company
Registered Office

Name of member

Registered address

E mail ID

Folio No.

I/We, being the member
hereby appoint:

1. Name:
Address:
E-mail 1D:
Signature:

(s) of shares of the above named company, .

As .my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 16" Annual .

General Meeting of the

company, to be held on Friday 29" September, 2023 at 11:00 AM at 120/2,

-‘Mouza Kothewada, Nagpur — 441122, Maharashtra and at any adjour nment thereof in respect. of such
resolufions as are indicated below:

Item
" No.

Description " For Against

1. To consider and adopt audited Financial Statements for F.Y. 2022-2023

2. Appointment of Statutory Auditor

3. Induction of Mr. Chakrad har Mohaptra as a Director of the Company

Signed this...... day of..

Signature of shareholder

Signature of Proxy holder(s)

....... 20....

Affix
Revenue
Stamp

Note: This form of proxy in order to be effective should be duly completed and dep051ted at the .

Registered Office of the

For, Fire

Company, before the commencement of the Meetmg

Page50f6 .
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-To -~

The Members .

‘FIRE Arcor Infrastructure Prwate Limited

- Dear Members,

1. FINANCIAL SUMMARY:

DIRECTORS' REPORT .

Your Directors have pleasure in presentlng the SIXtEEI’]t]l (16“‘) Board Report together with the Audlted SRR
: Fmanc1a1 Statements of the Company for the financial year ended on 31t March 2023.

3 Par._ticulars | Amounta(sho_noijl.:()B.ZO?B, Amounta(iﬁpo_%}.OB.ZOZ_Z

Income from Operations 11,66,174.42 - - '9,07,052.55 -

| Other Income 30,216.14 1,35,85086
Total Income- v 11,96,3.90.56 10,42,903.41
Total Expenditure 11,00,198.10 ©10,49,314.06
Profit / (Loss) before Tax © 96,192.46 (6,410.65)

- CurrentTax-Expenées 1_6,0'5'6.44. -

‘| Mat Credit ' 3375421 13,638.17
Tax relating to earlier years 2,730.68" 4497466 . -
Deferred Tax (20,359.86) (61,484.17)

| Net tax expense 32,181.48 . (287,134)

| NET PROFIT / (LOSS) AFTER TAX 64,010.98 - (3,539.31)
Earnings per share (EPS) 0.63 (0.03)

2. Result of Operation and State of Affairs

7.. SUBSIDIARIES, ]OINT VENTURES AND ASSOCIATE COMPAN]ES S /,};;“‘:::-w\
. : : :;/ (h%TRUD :
7 (3‘ T e
' The Company does not have any subsidiary, assocxate and. Jomtventure company durmﬁ/ hc;/yeax und
review. R e , - o [t al %’P“iﬁﬁx '
: oo : : o 1O

Company has generated profit of Rs. 6,401 098/ for the financial year ended on 31t March 2023 .as

"-against loss of Rs. 353,931/~ for the financial year ended on 31st March 2022,

3. DIVIDEND:

The Board of Directors has not recommend ed'any'diy'idend for the financial year 2022-2023.

4, CHANGE IN THE NATURE OF BUSINESS::

- There is no change in the'natnre of business of the:Company during the year under review.

5. CONSOLIDATED FINANCIAL STATEMENT:

:The Company does not have any'Subsidiary Company, Associate"Company and Joint Venture Compa'ny -
“hence the Company is not required to'prepare Consolidated Financial Statement.

6. MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE. COMPANY

There are no material changes and commitments aFfectmg the fmanc1a1 posmon of the Company Wthh

" have occurred between the end of the financial year of the Company to which the financial statements .-

relate and the date. oF the report

Certified True Copy

For, Fire Arghr Infrastructure Pvt. Ltd.

Vtce President-F rmance & Accounts



o _gomg concern status and Company S operatIons in future

8 DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY. TIIE REGULATORS OR ., oo
 COURTS’ OR ; TRIBUNALS IMPACTING, THE GOING CONCERN STATUS AND: COMPANYS.’;~ .
OPERATIONS,IN: FUTURE ' . - R

There areno sIgnIfIcant and materIaI orders _passed by the regulators-or courts or trIbunals ImpactIng the c

C9. DETAILS OF COMPANIES WHICH HAVE .BECOME OR CEASED TO BE' ITS SUBSIDIARIES ]OINT‘ T .
~ VENTURES: OR- ASSOCIATE COMPANIES DURING THE YEAR ALONG ‘WITH REASONS " -
THEREFORE: o

i
: S |
The: Company does not haveany subSIdIary, ]omt venture company or assomate company durIng the year. SRR [
under review. Hence itis notapplicable to the. Company . : . B I
|

1

10.. DIRECTORS

DurIng theyear under review, board oderector comprIsed of - e _ R

1. M. Sunil KKher 2 I ManagIng DIrector :
- 2. Mr.OmChaudhrya = . - Director :
3. Mr.Manoj Dassani@ - - . Director - - I S }
4. ‘Mr.Subroto Guptas .~ .~ - Director- - .. . R
5. Mr.AshishShukla® =~ - - Director . .0 N
6. Mr.Rohit Santanic - -=- . Director : : ; T
7. Mr.Siddharth Saraf ~ = - - Director
- 8. Mr.NaveenGuptad B Director
9. " Mr.Sanidhya Saraf "~ . - ' Executivé DIrector :
.. 10. Mrs.ManishaSomanie-. . . - Additional Director B
~ 11. Mr. Chakradhar Mohaptra - Additional Director

e Mr. Sunil Kher, Mr. Om Chaudhry, Mr Manoj Dassani, Mr. Subroto Gup(a, DIrectors of the Compnny h'Ive_ N
_ resigned from the post of Directorship w.e.f. 22/02/2023, R
Mr.. AshIsh Shukfa, Director of the Company has resigned from the post ofDlreclorshIp w.e.l. 17/03/2022
Mr. Rohit Santani, Director of the Company has resigned from:the-post of Directorship w.e.f. 22/06/2022 .
Mr. Naveen Gupta, Diréctor of the Company has resigned-from the post of Directorship w.c.f. 31/03/2023
Mrs. Manisha Somanl Additional Director of the Comp'Iny ‘has rcswned from. the post of Directorship w.e.f. ..

28/08/2023

e an o

Mr. SanIdhya Saraf have been appomted as- AddItIonal Directors at the "board nIeetIng held on
22/02/2023. Thereafter, Board has designated Mr. Sanidhya Saraf as Executive Director of the Company -

for -a period of 5 (Five) years w.e.f. 22/02/2023 which was_ratified-by shareholders. in their Extra- -~ . . .
Ordinary General Meeting held on 09/03/2023 on the terms and condItIons as stipulated in Whole Time .. [\
‘DIrectors Contract. : . _ S

Mr. Chakradhar Mohaptra have been appointed.as an AddItIonaI Directors vIde circular resolution no 5
dated -22/08/2023. Since, his term. expires -in the _ensuing Annual General Meetmg, your erd_
,recommends his appomtment as Director, to the members, for their approval : :

|
F

11.° NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS e et ]
: BoaI{d_members of the Company_met7_times during the year and the details of whichare asunder: @ .~ v E0
S..No. Date of Board Meeting fgg@@@ﬁﬁw :
; iy s P 1
3 23/09/2022_ L e
4 21/11/2022 G
R 22/02/2023 § e &-Q:WQW‘)
6 26/02/2023 - — apan Bhattacharjee
e 03/03/2023 : ,“§ i ident=rihance & Accounts

» .D ) . . .
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12, BOARD COMMITTEE: = - o S SRR \‘b{
‘A. AUDIT COMMITTEE ' - L T O

‘The prov1snons of Section 177 of the Compames Act, 2013 read thh Rule 6 and 7 of the Compames‘w Loy
(Meetings of the Board and 1ts Powers) Rules, 2013 are not applicable to the Company :

.:B..  Board comprises -of following committee Wh]Ch were dlsso]ved by ‘Board of Dlrectms in thelr-' L

‘meeting held on 29/04/2023 as FIRE Capital Investment Mauritius Private Limited is no.more < *. "
shareholder in the:Company and purpose for which- the commlttees were: formed have become_ SR
obsolete. . .

o Remuneration committee: To. consider: remuneratxon to be pald to Managmg Dlrector of the
Company. ¥

e CSR Committee: To consider and-'reéoh1mend all matters re]’ated to-CSR activities;

e Management Development Committee: To Review, appointment,. performance evaluation,
appraisals, etc. of the employees of the Company. : -

° Operations / Approval: Te review and approve matters related to.the operations of the
Company.

13. ‘4 DETAILS OF MANAGERIAL REMUNERATION DURING THE FINANCIAL YEAR ENDED 3.-1.3.2 023 -

. Name © Mr. Sanidhya Saraf - - - - ... Mr:Sunil Kher
_(Executive Director) - (Managing Director)* -.
" Shareholding (No. of Shares)
No of Shares . R 1# - o - -
Annual Remuneration 3
" Managerial _ » . I
Remuneration : . 125,000/- .. . 2,785,644/-

- "% Mr Sunil Kher has resignéd from the Directorship w.e.f. 22/02/2023
# Mr. Sanidhya Saraf ‘is holding 1 share of the Company as the. nommee shareholder of Arcor
.Infraventures Private Limited .

- ,Note: None of 'c_he'DirectorS'othér than above ha_s-drawn any. remunération'dufing the period.

The ratio of the remunération of each director to the median.employee’s remuneration;

The Company, bemg a Prlyate L1m1t°d Company, the provisions of section 197(12) of the Companies Act,

2013 are notapplicable,

14-.' .CHANGES IN THE. CAPI_TAL’STRUCTURE OF THE COMPANY DURING THE YEAR:

" There is no change in fhe authorized share capital of the.Comp'any'-d.uring the year. The Company has
‘bought back 1,376,449 equity shares of Rs 10/- each for a total consideration of Rs 60,549,991/- in

accordance with the provisions of Section 68 of the Companies Act, 2013. read -with Rule 17 of the

‘Companies (Share Capltal and Debentures) Rules, 2014. The buyback of shares constituted 13.44% of

the tota) paid up Capital and free reserves. Post buy back, as on 31%t March, 2023 paid up capl,tal'"b'f ‘the,

Company stood at 8,866,292 equity shares of Rs 10/~ each. , //I“'/,‘(“\\i_ﬁﬂt/u):\\\\\ :
. .'; - . . ’ : ' . ! :"} // "F'

. [\
g %\{‘\&“R’:\M-o ]

S R @@ﬁ'@aﬁa@@ ’E‘ma@ @GD@W _. \-“‘;g“;’go” |

infrastructura Pvt Ltd

_ For, Fme Ar .

Vice President- Fmance & Accounts, -




' t15. o

“duri mg ‘the year

16.'

VlGlL MECIIANISM o

NVESTOR FDUCATION ND P ROTECTION FUND'(IEPF)”

Thc Company is not- requu ed- to transtex any fund to Investor Educatron and Protectlon Fund (IEPF)- ‘

The provisions- rclatmg to vwnl mechamsm are notapplicable to-your Company

‘ 17'.

- No corporate 1nsolvency reso]utlon process is lnltnted ag
Bankruptcy Code, 2016 UBC)

18.

DETAILS OF CORPOR.ATE I\ISOLVENCY RESOLUTION PROCESS INIT]ATED UNDER THE .

INSOLVENCYAND BANKRUPTCY CODE, 2016 [IBC)

ainst your Company under lnsolvency and

DETAILS OF FAILURE TO IMPLEMENT ANY CORPORATE ACTION:

During the yeé)r the 'Company has not failed to execute any corporate action. -

19.. SHARES
S; . Details of issue / buy back of shares Applicable / notapplicable
11 Details of issue of equity share w1th dnffcrentnal right | Your company  has not issued. any -
{Rule 4 (4) of coripanies | equity share with differential nght
(share capital and debentures) Rules, 2014} { during the year.
2 Details of issue of sweat equity shares {Rule 8 (13) of | Your-Company has. not issued sweat.
companies (share capital and debentures) Rules, 2014} . | equity shares during the year.
3 Details of issue of sweat equity shareé {Rule 12 (9) of | Your . Company has not issued
"companies (.share capital and debentures) Rules, 2014} | Employee Stock options during the
A . | year. _
4 Details.of voting rights are not exercised directly by the | Notapplicable
employees {Rule 16 (4) of companies - ( share capital
: and debentures) Rules, 2014} - :
5 .| Details of Buy Back 6fShares .| The . Company has DBought ,b'ack |
' o ' 11,376,449 equity shares of Rs 10/- each
for' a -total" consideration of Rs~
60,549;991/- in accordance with the
_provisions . of Section 68 of the
| Companies Act, 2013 read with Rule’17 |.
-'| of the. Companies :(Share Capital .and . |:
~| Debentures) Rules, 2014. The buyback
of shares .constituted 13.44% of the
1 total paid up Capital and free reserves.
20. "DEPOSITS:
. ‘During the year under review, the Company has not acceptccl any deposits within the ineaning of
Section 73 of the Companies Act, 2013 and rules made thereunder. :
21 s STATUTORY.AUDITORS:

M/s Sharp. & Tannan, Chartered Acccuntants (Firm' Registration No. 0037975) sendered their v
resxgnatlon as.Statutory-Auditor of the Company on 24t February, 2023 therebyucrea\ung a casual . -

vacancy. To fill the casual vacar.cy Board of Directors in their meeting held off 29 [ .
- have -appointed M/s V. K. .Surana & Co, Chartered Accountants (I1CAl /Fer’“Reglstr'\tlon No..

-‘Fcbrmry, 2023

”'110634W) as statutory Auditor of the Company. M/s V. K..Surana & Co, ga\fé thelrucoment‘;for the- -

@@ﬂaﬁn@d "E"mm C@@@

“ kltns,zn AL ) kY

\ 3.').-,;-»-:«:";’\ // age 4 of 7
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22,

23.

24,

25.

said appomtment and were appomted as Statutory Audltors ofthe Company to hold ofﬁce tlll the o

conclusion of ensuing Annual General Meetmg of the Company

‘M/s V K'Surana & Co, Chartefed Accountants (ICAT F1rm Reglstratlon No 110634WJ Statutory._ RS

‘Auditors’ of the Company hold office- only till the conclusion: of the.ensuing Annual General Meetlng -
of the Company and they bemg ellglble, have offered- themselves for re-appointment.as Statutory .
Auditor of the Company for the next term ofS(Fwe) years. -

. The Company has received consent and eligibility from'M/s V K Surana & Co, to the effect: that their .. :
appomtment if made, would be within the limits u/s 141 of the Companies Act, 2013. The Board =

recommends -reappointment of M/s V K Surana & Co, -Chartered Accountants (lCAl Firm -

~ Registration No. 110634W), as Statutory Auditors of the. Company for a term of 5 years to hold e
“office till the conclus10n ofthe 21st Annual General Meetmg ' .

_STATUTORY AUDITORS' COMMENTS/ OBSERVATIONS

The comments/observatlon made in the Audltors Report are self-explanatory and therefore do .

not call for any further comments under Sectlon 134(3) (t) of Companles ‘Act 2013

There are no quaht’catlons .or adverse remarks in- the Audltors Report which requlre any
clarification or explanation. . . :

CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION FOREIGN EXCHANGE EARNINGS_ '

. ‘AND OUTGO

(a) Conservation of energy-

Efficiency of enelgy consumptlon is'monitored in:order: to achleve effectlve energy consumptlon

‘During the year followmg measures were tal<en by Company

o lnstallatlon of LED bulbs instead ofhalogens and CFL

° Tlmers are 1nstalled for street llghts in. township atcommon areas. :

» Air conditioners run on constant temperature at23to 24 Degrees in marketmg offce o

* ¢ AC induction motors were used by Company for water, transfer, transfer pumps and etc. -,

[B) Technology absorptlon- _

e the efforts made-towards technology absorptlon NIL -

o the benefits derlved like product 1mprovement cost reductlon, product development or 1mport '_
* substitution: NIL : .

e in case oflmported technology (1mported durlng the last three years reckoned from the
beginning of the ﬂnanc1al year)-: NIL

o the expendlture-lncurred on Re_search and Development’: NIL -

. There wasno foreign exchange inflow or Outflow durlng the yearunder 'review

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION ‘OF RISK MANAGEMENT' _

"POLICY OF TI-IE COMPANY

- The Board has developed and 1mplemented a.comprehensive Risk Management Pohcy (RMP) for

the purpose of identification of present and future risks and also measures to avoid, reduce or

- mitigate the same so as to protect the business, assets of Company and 1nterest of the stake Holders
“from any type of risk. '

Internal Fmanc1a] Con trol Systems
A@\\

_ The Company has adequate system of management-superv1sed mternal cont):ol Wthl}_) \a}im’ed at’ . -
- achlevmg, optlmum utlllzatlon of resources, effectlve monltorlng

\W_ . PageSof7 -
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appllcable ]aws ThlS ensures that all corporate pohcres are - strlctly adhered to and absolute :
- _tlansparency is followed in accountmg and alllts business de'\]mgs ' : .

_*_The Company’s rnternal control systems are: commensurate w1th the size and nature of its busmess IR
. -and-the size and. complex1ty of. its. operatlons The Company -ensures .adherence to all 1nternal. .
~ .Vcontrol pol|c1es -and; procedures The Board of Dlrectors rev1ews the adequacy of internal control - -
‘from tlme to time. . '

.CORPORATE SOCIAL RES,PONSIBILI'I‘Y (csn)

'Prov151ons related to CSR is not apphcable to-Company::.

.27

28.

209,

30.

31,

_ (d) the CllI‘ECtOI‘S had prﬁxaredt

'-PARTICULARS OF LOANS GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF'-‘;
i THE COMPANIES ACT, 2013 o : :

;.There were no loans, guarantees or mvestments made by the Company under Section 186 of the
.Companies Act, 2013 durlng the year uncler review. :

PARTICULARS OF CONTRACTS OR ARRANGEMENTS:MAOE WITH RELATED PARTIES -

. There was no contract.or arrangements made with related parties as defined under Section 188 of -

the Companies Act, 2013 during the year.under review.

.EXPLANATION OR COMMENTS ON QUALIFICATIONS RESERVATIONS ORADVERSE-REMARKS

OR DISCLAIMERS MADE BY TI-IE AUDITORS AND- THE PRACTICING COMPANY SECRETARY IN

THEIR REPORTS

'__:There were no quahﬁcatlons, reservatlons or adverse remarks made by the Auditors in 1 their

report. The.provisions relating to submrssron of Secretarlal Audit.Report.is not apphcable to the
Company.

* COMPANY'S POLICY RELATING TO DIRECTOR"S APPOINTMENT -PAYMENT OF
- REMUNERATIONAND DISCI-IARGE OFTHEIRDUTIES ' :

. The provisions of Section 178(1) ,relatmg “to. constitution of Namination and Remuneration
. .Committee are not applicable to the Company and-hence the Company has-not devised any policy "

-relating to -appointment of Directors, ~ payment of .Managerial . remuneration, Directors
quahﬁcatlons, positive.attributes, independence ofDlrectors and other elated matters as prov1dcd.'A

under Section 178(3) of the Comp'mles Act, 2013, .

' -DIRECTORS RESPONSIBILITY STATEMENT

In accord'mce with the provnslons ofSectlon 134(5] of the Compames Act, 2013 the Board hereby

subrnits its respon31b111ty Statement:—

(@ in the preparatlon of the annual accounts; the appllcable accounting- standards had been

_ followed along with: proper expianation relating to m'lterlal clepartures

(b) the directors had selected such accountmg policies and applled them consistently and made

‘judgments and estimates that are reasonable and-prudent.so as to give a true and fair view of the
" state of affairs of the Company at the end of the financial year and of the profit and loss of the
'Company for thatperlod

- (c).the directors had taken proper and sufficient care for.the malntenance of adequate accounting -
_ . records-in accordance with the provisions of this Act for safeguardlng the assets of the Company '
" -and for-preventing and’ detectmg frand and other 1rregular1t1es, ’ SRS

e angu accounts on.a going. concern ba51s, and
iied /A gl'ﬁ’& P §

’ (e) the’ dlrectors lFani’cFél\?Bs £ I}(;mb nfr@g??{tmﬁupg 11Letc§ompl|anc€’wlth‘ the prov151ons of. all"'

"appllcable laws and that sy

(Bystelmhs weére adequa e and opcratlng’ eﬂ’ecttvel,(lf1
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I 35 DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORK PLACE [PREVENTION _’~\
2 PROHIBITION AND REDRESSAL), ACT, 2013 -

2 : : The Company has in place a policy for prevention of sexual harassment in accordance with the  *
: © requirement of Sexual Harassment of women at-Workplace (Prevention, Prohibition & Redressal) . .
Act, 2013 (hereinafter referred to. as the said “Act”). Pursuant to-the said Act, all employees” " -

* (permanent, contractual,. temporary, trainees) are' covered under this policy and Company is. -
committed to provxde a safe and conducive work environment to its employees. Your Company has.
.constituted an Internal Complain Commlttee (ICCJ to address sexual harassment complamts in .
accordance with the Act. ' L

" Your Directors further states that during the year under revnew there were no complamts ﬁledf’.' '
pursuant to the provisions ‘of Sexual Harassment ofwomen at Workphce (Preventlon PI‘Ohlbltlon -
& Redressal) Act, 2013,

APPRECIATIONS AND ACKNOWLEDGEMENT

The Board of Directors of the Company takes this. opportumty to phce on record its apprecnatlon -
and sincere thanks to.the valuable support given by various Government Departments, Bankers of ;
the Company, Customers and all others who have extended. their full co-operation. The Board also - -
Y . wishes to-place on record its appreciation towards employees at all levels who have worked as- -
efficient team making a sngmﬁcant contribution to the operations of the Company. :

: FOR & ON'BEHALF OF THE BOARD OF DIRECTORS
. FIRE rcor Infrastructure Prxvate Lmnted

/ G\JLc .
Sanidhya.Safaf
Executive Director
- DIN: 08220873

-Datg:.08 September 2023
Place Nagpur

@@ﬁe‘ﬁm@ True C@@@

For, Fnre Arcorl ifaly

, S Swapan Bhaﬁacharge
Vice Brasident-Finance & Accounts
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V. K. SURANA & CO.

CHARTERED ACCQUNTANTS
V.C.A. COMPLEX, CIVIL'LINES, NAGPUR — 440 U01
Ph. No.: (0712) 6641111, Fax: (0712) 6641122
e-mail:info@vksca.com

INDEPENDENT AUDITOR'S REPCRT

To the Members of
Fire Arcor Infrastructure Private Limited

Report on the Financial Statements

Opinion

We have audited the financial statements of Fire Arcor Infrastructure Private Limited (“the
Company”), which comprise the balance sheet as at:31st March 2023, and the statement of profit
and loss, and the statement of cash flows for the year then erded 315 March, 2023, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information. (Hereinafter referred to as “the financial statements”)

in E.)ur opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give & true and fair view in-confdr’mity with the Accounting Standard
pre'scribed under section 133 of the Act read with the Companies (Accounting Standard) Rules,
2006, as amended and other acc'ountin'g principles generally accepted in-India, of the state-of
affairs of the Company as at March.31, 2023, and profit, and its cash flows for the year ended on
that date.

Basis for Opinion v .

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards on Auditing are further-described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independént of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our audit of the financial

. statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we

have fulfilled our other ethical responisibilities in accordance. with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
apprq_priate to provide a basis for our opinion on the financial statement.

Emphasis of Matter.

We would like to draw attention to note (1), (3) and (4) of financial statements which indicates in
FY 22-23, the Company was acquired by Arcor Infraventures Private Limited through acquisition
of 8,866,292 shares from FIRE Capital Investment Mauritius Private Limited and -|atebr the
company become wholly owned subsidiary “of A[‘qo,rg fraventures Private Limited after

Certified True Copy
For, Fire Arc fr Infsa
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completion of Buy Back of 1,376,449 shares through its free reserves held by individual
shareholders.

Our opinion is not modified in respect of this matter.

Other matter

The financial statements of the Company for the year ended March 31, 2022 ‘were audited by
another auditor (“predecessor auditor”) who expressed an.unmodified opinion on those
statements on September 23, 2022. The Corresponding previcus year figures are presented, and
the prior period’s financial statements were audited by a predecessor auditor.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon '

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s Directors / Board’s Report / Annual Report
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other rnformahon and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements. or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based. on the work we-have performed, we conclude that there is &
material misstatement of this other lnformatlon we are required to report that fact. We have
nothing to report in this regard

Management Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that
give a true and fair view -of the financial position and financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the. accuracy and completeness of the accountlng records, relevantto the

preparation and presentation .of the financial sfaterr;lents't‘ﬁavgrve a true and fair view and are

free from material misstatement, whether due to ra{ud or erro
Axf FR
A

Vice President-Finance & Accounts
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In preparing the financial statements, the Board of Directors lS responsnble for asseéssing the
Company’s ability to continue as a going concemn, disclosing, as. apphcab]e matters related to
going concern and using the going coricern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Our objectives are to obtain reasonable assurance about whethe_r the- financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high. level of assurance, but is not a
guarahtee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to. |n1Iuence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise profession‘al judgment and maintain

professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material mlsstatement of the financial statements, whether-due:
to fraud or error, design and perform audit procedures:responsive to. those nsks and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from frauid is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the.
override of internal control.

» Obtain an understanding’ of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accouriting policies used-and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis -of
accounting and, based on the audit evidence obtained, whether a material uncertainty -exists
related to events or .conditions that may cast significant doubt on the Company’s ability to

. continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related dnscloggres in thefinancial statements or,
if such disclosures are inadequate, to modify our op;moh*@\ concltsions .are based on the

Vice PreSIdeni-' mance & Accounts
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V.C.A, COMPLEX, CIVIL LINES, NAGPUR —-440 001.
Ph. No.: {0712) 6641111, Fax: {0712) 6641122
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audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern..

* Evaluate the overall presentation structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable usér
of the financials statement may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the result of-our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, 'amon.g other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governarice with a statement that we have complied with
relevant ethical requirements regarding independence; and to communicate with them all

-relationships and other matters that may reasonably be thought to bear on our independenice,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Qrder, 2020("the Order") issued by the -

Central Government of India in terms of sub-section (11) of sectron 143 of the Act, we
give in the Annexure A the statement on the ‘matters specified in paragraphs 3and 4 of
the Order. '

2. As required by section 143(3) of the Act, based on our audit we rejport that:

a.  We have sought and obtained all the information and explanations which to the best of
_our knowledge and belief were necessary for the purpose of our audit;

b. . In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

c. The Balance Sheet, Statement of Profit.and Loss and the Cash flow statement dealt with
by this Report are in agreement with the books of- account

gnatorn
Swapan Bhattacharjee
Yice Presideni-rinance & Accounts
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In our opinion, the aforesaid financial statements comply with the: Accounting Standards.
specified under Section 133 of the Act read with relevarit rules.

On the basis of written representations received from the d_irectdrs- as on 315March, 2023,

taken on record by the Board of Directors, none of the directors is disqualified as on 31st: -

March, 2023, from being appointed as a director in terms of section 164(2) of the Act.

As company is private limited and satisfying the criteria for exemption from: clause (i) of
sub-section (3) of section 143 vide Notification No G.S.R. 583(E) dated: 13th.June, 2017.
Hence, we are. not reéporting on adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls;

With respect to the other matters to be included in the Auditor's Repart in-accordance: wi’th
Rule 11 of the Companies (Audit and-Auditors) Rules, 2014, as-amended, in our Oplnlon
and to the best of our information and accordmg to the explanations given to-us:

The Company has disclosed the impact of pending litigations as at 31- March 2023 on
its financial position in its financial statements — Refer Note No. — 23(i) to the financial
statements.

The company -did not have any long-term contracts including derivative contracts for
whieh there were any material foreseeable losses;

There are no-amourits which reguired to be transferred to the Investor Education and
Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge: and belief, no

funds (which are material either individually or in the ‘aggregate) have been: advanced -

or loaned or invested (either from borrowed funds or share prémium. or -any other
sources or kind of funds) by the Company to orin any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the

Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

(b) The Management has represénted, that, to the best of its knowledge: and belief, no.
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including: fore;g entlty (“Funding Parties"), with

. ,..v--—-\,
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the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons.or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused usto
believe that the representations under sub-clause (i) and (ii) -of Rule 11(e) the
Companies (Audit and Auditors) Rules, 2014, as amended, as provided under (a) and
(b). above, contain any material misstatement :

v. The Company has not declared any dividend (i.e. interim or final) during current financial
year 2022-23, previo‘us financial year 2021-22 and upto. the date' of our audit report.
Accordingly provisions of section 123 of the Companies Act 201 3is not applicable during
current financial year 2022-23.

vi. Provisoto Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books .of
-account using accounting-software which-has a feature of recording audit trail (edit log)
facility is apphcable to the company with effect from April 1, 2023, and accordmgly,

reporting under Rule 11(g) of Compames (Audit and Auditors): Rules, 2014 is not-

applicable for the financial year ended March 31,2023.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended: we report that the provisions

of section 197(16) of the Act is not applicable to private company and as such not
commented upon by us.

For V. K. Surana & Co.
Chartered Accountants
Firm Reg No.110634W

CASuresh Galani

Partner

Membership No. 168192
Nagpur, September 8, 2023
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Annexure A to the Independent auditor's report:

(Referred to in Paragraph 1 under “Report on Other Legal and- Reg_ula't_or_y Reqﬂire‘rﬁer‘x‘ts"’
section of our report to the members of FIRE ARCOR INFRASTRUCTURE PRIVATE
LIMITED of even date on the Firancial Statement for the year ended 31 March 2023)

A statement on matters specified in paragraph 3 & 4 of--the Companies
(Auditor’s Report) Order 2020 (“the order”), in terms of section 143(11) of the Companies
Act, 2013, .

To t'he best of our informatiqn and according to the explanatié_ns provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state
that:

i) In respect of the Company's. Property, Plant and Equipment and intangible Assets:
(@) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
-assets.

(b) The Property, Plant and Equipment have been physically verified by the management at:

reasonable intervals. According to the information and explanations given to us, no
"~ material discrepancies were noticed on such verification.

(c) Based on our examination of the lease agreement and other relevant documents for land.
on which building is constructed, registered sale deed / trahsfer deed / conveyance deed
provided to us, we report that, the title in respect of self-constructed buildings and title
deeds of all other Immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed.in favour of the lessee), disclosed in
the financial statements included under Property, Plant and Equipment are held in the
name of the Company. as at the balance sheet date. -

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year. '

(e) No proceedings have been initiated during the year-or are pending against the Company
as-at March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1888 (as amended:in 2018).a 1d-ules made thereunder.
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i)

(iv)

v)

(vi)

(Vi)

(a) The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion the coverage and the _p_rooedure' of 'such
verification by the management is appropriate. Discrepancies of 10% or more in
aggregate for each class of inventory were not noticed ‘on such physical verification..

(b) The Company has not been sanctioned any working capital limits from banks or
financial institutions during the year on the basis of security or current assets and hence,
not required to file any. quarterly returns or statements. Accordingly, reparting under
paragraph 3 (ii) (b) of the Order does:nokarise.

During the year, the Company-has:notmade investment in, granted-any loans oradvances
in the nature of loans, secured or unsecured, or stood any guarantee or provided any
security to companies, firms, Limited

Liability Partnership or any other parties during the year. Accordmgly, reporting under

paragraph 3(iii) of the Order does not arise.

In our opinion and according to the information and explanations givento us, the Company.

has not advanced any loan, given any guarantee or provided any security to the parties.

covered under section 185 of the Companies-Act, 2013 and the Company has not given
any loan or made any investment covered under section 186: of the Companies Act, 2013.

~ Accordingly, reporting under paragraph 3(iv) of the Order does not arise.

During the year, the Company has not’ accepted-deposus within: the- meaning of section'73

to 76 of the act and tules made thereuftlerand does. not have any unclaimed deposits-as
at March 31, 2023 and therefora— the provisions of the clause 3 (V) of theOrder are not
applicable to the Company

'section 148(1) of the Companres Act, 2013 for the. busmess activities carned out by the

company Thus reportrng under clause 3(vi) of the order is not’ apphcable.to the compan_y

a) In our opinion, the Company has generally been regular in deposrtmg undrsputed_-

statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and otber matenal,statutory dues apphcable to it with the appropriate
authorities.

-There were no undisputed amounts-jayable in respect of Goods and Service {ax,

Provident Fund, Employees’ State Ihsurance, Income Tax, Sales’ Tax, Service Tax, duty.

of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in

arrears as at March 31 2022 for a period .of moreﬁ )an six months from the date they
. G "2?
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_became payable.

b) According to the information and explanations given to us, there aré no disputed dues
of Goods and Services tax, ..P?rovident%Fudd_, ‘Employees’ State Insurance, Sales. Tax;
Service Tax, duty of Custom, duty-of-Excise,-Valug:Added Tax, Cess and other material
statutory dues, which have not besh-depoesifed 6h account of dispute. The details income
tax dispute is given asunder: -

ub

Act 1961 | MM | acit coo(d) | 200708 | 15000000 | 74,108.90 75,891.10
Income Tax Income tax DCIT Geﬁ - :
Act, 1961 Croda | M8 | 10847275 | -

Total - 25847275 | 74,108.90 | 1,84,363.85

e
!

T 77

(viii)  The Company Has not ASL.lrrendered 6r'disclosed'any transaction, previously unrecorded

in the books of account, in the tax assessments under the Income Tax Act, 1961 as
. income during the year. Accordingly, the requirement to: report on clause 3(viii) of the
Order is not applicable to the Company

(ix) a)As perinformation and explanation given to us, the Company does not have any loans or
other borrowings from any lender: Accordingly reporting under paragraph 3(ix) (a), (b), (¢)
and (d) of the Order does. not arise. :

b) As per information and explanation given to. us, the Company does not have any
subsidiary or joint venture: or-an a's‘.s‘ogl@e;'Aséord-fngly,. reporting-under paragraph 3(ix)
(e) and (f) of the Oder does not arise:

(x) &) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3(x)(a) of the
Order is not applicable to the company.

 b) The Company has not made any. preferential allotment or- private placement of shares
ffully or partially or optionaily convertible débﬂ%p‘t_gges during the year under audit and

hence, the requirement to report on claus?fié‘%xf@“gﬂ%

R ASER AT
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()

Company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given by
the management, no fraud by the Company or no matesial fraud on the:Compariy has been
noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the: Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)

Rules, 2014 with the Central Government, during the year and up to the date of this report.

(xii)

(xiif)

{xiv)

(xv)

(xvi)

(c) As represented to us by the management, theré are no whistle blower complaints
received by the company during the year.

The Company is not-a Nidhi'Company as per the provisions of the Companies.Act, 2013.
Therefore, the requirement to report on clause 3(xii) (a), (b) and (c) of the Order is not
applicable to the Company.

In our opinion and according to the information.and explanations.givento us, transactions
with related parties are in compliahce with the provisions of 188 of companies act, 2013
wherever applicable and the details: of related party transactions have been disclosed in
the financial statements as required by the applicable accounting standards. The
provisions of section 177 of the Compames Act 2013 Is nét applicable to the Company
during FY 2022-23.

In our opinion and based on our examination, the provisions of internal audit Systerﬁ is
not applicable to the Company during FY2022-23. Therefore, the requirement to report
on clause 3(xiv) (a) gnd (b) of the Order is not applicable to the Company.

According to the information and explanations given to us, in-our opinion during the year
the company has notentered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 182 of the Companies Act,
2013 are not applicable to the company. |

(a) In our opinion, the Company'is not required to be“registered' under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) {a) of the Orderis

not applicable.

(b) The Company has not conducted any No Bank\g Financial or Housing Finance
activities without obtaimng avalid’ Certlflcat of Reglstr 3! fon (CoR) from the Reserve Bank

3
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“FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
BALANCE SHEET'AS AT 31:03.2023:

As-at

‘As-at

As per our report attached of even date
for V.K.Surana & Co '
Chartered Accountants .
(Firm's RegngatIOP No 110634\/3%?

el
CA‘Sufesh Galani

For and on behalf of the Board of Directors
FIRE ARC\QR.‘INFRASTRUCTURE PVT.LTD.
45200MH2007PTC170082

Particulars ~ Note 31:03.2023 31.03.2022
{(in '00}) (in’00}
EQUITY AND LIABILITIES
Shareholders’ funds .
(a) Share capital 3 886,629.20 1,024,274.10
(b) Reserves and surplus 4 3,635,758.82 4,039,602.85
4,522,388.02| 5,063,876.95
Non-current liabilities :
(a) Long-term provisions 5 20,290.69 33,355.74
(b) Deferred tax liabilities- {Net) 6 _ 0.00]. 0,00
29,290.69| 33,355.74
Current liabilities
(a) Trade payables ) 7
i) Total outstanding dues of rhicro-and.small N g o :
enterprises 18,5634.76 18,604._4{
ii) Total outstanding dues of creditors other than micro . ,_ N
and small enterprises 158,208.75 186,264.36 |
(b) Other current liabilities 8 3,228,861.28 2,882,167:10
(c) Short-term provisions 9 24,703.35] _12,066:14
i 3,_428-,308'.'1 4 3,099,102:04
TOTAL 7,979,986.85| 8,196,334.73
ASSETS
Non-current assets
(a) Property, plant and equipment.and Intangible assets 10 '
(i) Property, plant and equipment 494,582.44 580,548.41|
(i) Intangible assets 0.00| 828621
' : 494,582.44 581,377.03|
(b) Long-term loans and advances 11 17.174.34 53,656.23|
(c) Deferred tax agsets (net) 6 . 42,536.47 22,176:61|
(d) Other non-current assets 12 7,533.12 - 7.433.86|
561,823.37 664,643.73))
Current assets _ .-
(a) Inventories 13 \ 6,247,128.96| 6,367,312.95
(b) Trade receivables 14 612,879.59 460,822.86
(c) Cash and bank balances 15 445,5609.59| 593,167.03
{d) Short-term loans and advances 16 112,645.34| .. 110,388.16
: 7,418,163.48 7,531,691.00
TOTAL 7,979,986.85 :8,196,334.73
Notes forming part of the financial'étateménts 1-33

Sanidhya S draf

. Partner { Di)’éctor : Director
Membership No. 1681'3{2" DIN: 00983680 DIN: 08220873
Place: Nagpur 'g: Place: Nagpur Place : Nagpur
Date : 08/09/2023\%’@ Date: 08/09/2023 ’ Date: 08/09/2023
Certified True Copy N
- em e pipd Arcprinfrastruoture PYL LIS
' % “ ’

ce & Accounts



FIRE ARCOR INFRASTRUCTURE PRVATELIMITED -
STATEMENT OF PROFIT AND LOSS FOR THE ' YEAR ENDED 31.03.2023

31.03.2022

* Membership No. 168192

Particul Not 31.00.20%3
ars e _ )
articular (in "00) | {in"00)
Revenue from operations 17 1,166,174.42 '907,052.155'
Other income 18 '30,216.14 ~ 135,850.86
Total revenue {1+2) 1,196,390.56 | 1,042,903.41
Expenses :
(a) Cost of product development and other operatmg 19 575,949 65. 545,756:43
expenses . -’ : :
(b) Employee benefits expense 20 ‘ 83,534.06 152,970.91
() Finance costs 21 15,365.04 . 7,179.59
(d) Depreciation and amortisatoion expenses 10 - '85,328.67 | ) 8_5,680.’52
(e) Other expenses 22 : 340,020:68 | '257,726.61
Total expenses ~ 1,100,198.10 | 1,049,314,06
Profit before tax (3-4) 96,992.46 (6,410:65)|
Tax expense
(a) Current tax 16,056.44 | -
MAT credit utilisation / (entitiement) -33,754.21 13,638.17 ||
Net current tax expense 49,810.66 13,638,17
(b} Tax relating to earlier years _ 2,730.68 | 44,974 661
(c) Deferred tax _ 6 i -(20,359.86)| (61,484.17)|.
Net tax expense ' "32,181.48 {2,871.34)|f
Profit after tax (5-6). 54,010.98 | (3,539.31)"
Basic and diluted earnings.per.share {Face Value L PR
Rupees 10 each) 244 ‘ . 0.63 : (0.03)
Notes forming part of the financial stateiments 1-33

As per our report attached of even date
For V.K.Suirrana & Co :
Chartered Accountants

(Firm's Registration-No- 110634W)

e
CA resh Galani :
Partner

Place : Nagpur
Date : 08/09/2023.

DIN: 00983680 ¥

For and on behalf.of the’Board of Directors
FIRE ARCOR: INFRASTRUCTURE PVT.LTD.
CIN: U45200MH2007PTC~_1700823

Sanidhya Safaf
Director
DIN:-08220873
Place ; Nagpur

Director

Place: Nagpur

)

Date:  08/09/2023 . Dafe + -08/09/2023
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FIRE ARCOR INFRASTRUCTURF: PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31:03.2023

31.03.2022:

Particulars 31103'2023 IR
-(in '00) {in '00)

A. CASH FLOW FROM OPERATING ACTIVITIES I
Profit before tax 96,192.46 (6,410:65)
Adjustments for : - -
Depreciation expense 87,783.31 { 88,566.13 ||
Interest expense 15,365.04 7.178.59 ||
Interest income (26,586.83). (32,253:48)|f
Unclaimed credit balances written back (2,083.30) (74,673.14)
Gratuity '2,622.92 24,954.20 |\
Provision for doubtful debtors - - ' -
Profit on sale of fixed assets . . 488.77 -
Operating profit before working capital changes 173,782.37 7,362.65
Adjustments for changes in working capital
(Increase)/decrease in operating assefs i '
Inventories 120,183.99:|: 60,639.19
Trade receivables (152,056.73) (155,891.32)
Loans and advances 54,642.90 (7.16)||.
Other current assets {99.26) 1.22 |
Decrease/{increase) in operating liabilities - -
Trade payables (28,041.99) (35,001.08)
Other current liabilities : 346,694.18 (89,432.03)
Provision for employee benefits expense 5,949.24 | (46,501.83)
Cash used in operations 521,054.70 | (258,830.36)
Net income tax paid (72,956.53)| 32,456.59
Net cash used in operating activities {A) 448,098.18 | (226,373.77)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase on fixed assets, net of capital advances and liabilities {1,477.50) 390.71)
Bank balances not considered as Cash and cash equivalents 126,772.20 | 179,260.00
Interest received 26,586.83 52,469.27 |
Net cash from investing activities (B) 151;881.53 231,338.56 ||

C. CASH FLOW FROM FINANCING ACTIVITIES : ,

Buy back of equity shares (605,499.91)| -
Interest paid (15,365.04) (7,179.59)
" Net cash used in financing activities (C) {620,864.95) (7,179.59)
Net {decrease)/ increase in cash and cash equivalents (A+B+C) (20,885.24)| (2,214.80)
‘Cash and cash equivalents as at the beginning.of the year 41,414.85 | 43,629.65
Cash and cash equivalents as af the end ofithe year 20,529.61 41,414.85

Notes to Cash Flow Statement

As per our report attached of even date

For V.K.Surana & Co
Chartered Accountants
(Firm's Regtstratton No 110834W)

CA Sutesh Galani
Partner

Membership No. 168192
Place : Nagpur

Date : 08/09/2023

Dlrector

|IThe components of cash and cash equivalents is given in Note 15A. accompanying the financial statements

For and on behalf of the Board of Directors
FIRE A'RC'OR INFRASTRUCTURE PVT.LTD.
CIN:”"-U 5200MH2007PTC170082

Siddh rth Nan\lalSaraf

DIN: 00983680,
Place : Nagpur
Date : 08/09/2023

Sanidhya Sgraf

Director

DIN: 08220873
Place: Nagpur
Date: 08/09/2023.
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCGIAL STATEMENTS

Note

Particulars

2.1

2.2

23

2.4

2.5

2.6

Corporate information

FIRE Arcor Infrastructure Private Limited (“the Company”) was incorporated on 18 April 12007, The Company has been

established to undertaké an integrated residential cum commercial township ‘project.in the - State of - Maharashtra. The

Company is a closely held Company with 8,866,292 equity shares (Previous year 10,242,741). In FY 22-23, Company was’

acquired by Arcor Infraventures Private Limited through acquisition 8,866,292 shares from FIRE Capital Investment Mauritius
Private Limited and later become wholly owned subsidiary of Arcor Infraventures Private Limited after completion of Buy Back
of 1,376,449 through its free reserves held by individual shareholders. Company continues to develop an integrated
residential cum commercial township project-at Nagpur in the State of Maharashlra.

Significant accounting policies

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounhng
Principles in India (indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Acl,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions -of the Companies Act, 2013
("the Act”) as amended from lime to time. The financial statements have been prepared on accrual basis under the historical
cost convention. The accounling policies ‘adopted in the preparation-of the financial statemerits are: consistent with those
followed in the pravious financial year.

Use of estfimates

The preparation of the financial statements in conformity- wilh Indian GAAP requires the management of the Company to
make eslimates and assumptions considered in the reported amounts of ‘assets and liabilities (including contingent liabilities)
and the reported income and expenses during the year. The management of the Company believes that the estimates usediin
preparation of the financial statements are prudent and reasonable.. Future results could differ.due to these estimates-and the
differences between the aclual results and the estimates are recognized in the periods in which the resulls are
known/materialise.

Presentation of

financial statements

The Balance Sheet and the Statement of Profit and Loss are prepared-and presented in.the format prescribed in.Schedule III
to the Companies Act, 2013. The Cash Flow Statement has been prepared. and presented -as per the requirements of
Accounting Standard {AS)-3-*Cash Flow Statements”. The disclosure requirements with respeét to items in the Balance:Sheet
and Statement of Profit.and Loss; as prescribed in the Schedule Il to the Act, are présented by way of notes forming part of
the financial statements along with the other notes required:to be disclosed under.the notified Accountmg ‘Standards and the
Companies Act, 2013.

Inventories

Inventories comprise property under construction-(work in progress) and materials purchased, for _c_onsﬁuclion. The basis of

valuation is as.under:

i. Work-in-progress is valued at cost or net realizablg value, whichever is less and it comprises cost of land, matenals
services and other overheads related to projects under construction.

ii. Materials purchased for construction aré valued at lower of cost and net realizable value. Cost for materials is determined
on weighted average basis;

Cash and cash equnvalents :

Cash and cash equivalents -comprise cash- on hand and demand deposits’ with banks. Cash ‘equivalents -are: short-term
balances (with an original maturity of three months: or less from the dale of acquisition), highly hqu:d investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in valie.

Cash flow statement

- Cash flows are-reported using the indirect method, whereby. profit/{loss) before extraordinary items and tax is. adjusted for the

effects of transactions of non-cash nature and any deferrals or accruals-of past or future cash. receipts or payments. The cash
flows from operating, investing and financing activities of the Company -are segregated based on the available information.

Swapan Bhattacharjee
Viee Presidem-rinance & Accounts
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FIRE:ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS:

Note

Particulars

2.7

2.8

29

2.10

2.11

Depreciation and amortisation

Depreciation on tangible assels has been provided on the straighit- -line method as per the useful life prescribed in Schedulé il
to the Companies Act, 2013 exceptin respect of:

(a) Buildings - Commercial in whose case the life of asset has been assessed between a:range. of 4- ‘years; and:

(b) Mobile phones (included in office equipments) in-whose case-thé. life of the assets has been assessed as one year taking
into account the nature of the asset; the estimated usage of the asset and past history of replacemént efc.

Intangible assét i.e. S’oftwareis being.amortised over si% years on straighi line basis.

The estimated useful life of the intangible assets -and the ‘amortisalion. period are reviewed at the end of each fmancnal year.
and the amortisation period i |s revised to reflect the changed pattérn; if any.

Assels costmg less than Rupees 5,000 each-are fully depreciated iirthe year of capitalization,

Impairment of assets

The carryirig values of assets/cash generating units at each Balance Sheet date:are reviewed for impairment. If any indication
of impairment exists, the recoverable amount of such. assets is estimated and impaitment is recognized,:if the carrying
amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price.and
their value in.use. Value in use is arrived at.by discounting the future cash flows to-their present value based on an
appropriate discount factor.-When there is indication-that an impairment loss recognized for.an:assat in. earlier accounting.
periods no longer exists or may have.decreased, such reversal of impairment loss is-recognized in the Statement of Profit and
Loss.

Revenue recognition

Revenue from operations is recognized-on the ‘Percentage of completion method' at the year end,.in respect of sales turnover
of the sold areas/units only, on the basis of percentage of actual consiruction cost incurred :thereon as .against the -total
estimated construction cost subject to such actual construction costs heing 30% -or more of:the such. total estimated -cost;
However, if losses anticipated, it is recognised in-full, regardless of stage of completion.. The estimates of saleable area and
costs are revised periodically by the management.

External Maintenance Charges, Regular Maiitenance Charges and Club Membership Fee received from customers have
been recognised as revenue over the period as per the agreed terms with the customers where there exists no materiai
uncertainty with respect 1o its uitimate collection.

Other income
Interest income is accounted on accrual basus except in case of intetest on overdue trade receivables which is recognised
once collection is certain. .

Other iterns of income are recognized as and when the right to receive arises

Cost of product development and other operating expenses

Cost of construction/development. incurréd (including cost of land) is charged to the Statement of Prot” t and Loss
proportionate to the units sold.

Swapan Bhattacharjee
Yice Presidem-{i mance & Accounts
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FIRE ARCOR INFRASTRUCTURE PRIVATE LlMlTED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note

Parficulars

212

2.13

2.14

Property, Plant and Equipment. _ _
Property, plant and equipment are carried at original cosl of acquisition of net of ‘duty/tax credits availed, if any less
accumulated depreciation/amortization and impairment losses, if any.

The cost of Property, plant and equipmerit comprises ils. purchase. price nat of any ‘trade. discounts and rebates; any.import
duties and other taxes {other than those subsequenlly recoverable from: the tax authorities), any directly atiributable
expenditure on making the asset ready for-its intended use.: Subsequent.expenditure relating to fixed assels is capitalized only
if such expenditure results in-an increase in the future benefits from such asset beyond-its previously -assessed. standard of
performance.

Property, plant and equipment acquired and put to use for project. purpose are capitalized and depreciation- thereon. is:
included in the project cost till commissioning of the project.

Property, plant and equipment are elimiriated fromfinancial statements, ‘either on-disposal or when retiréd from .active-use;
Any gain or’loss arising on the-disposal or retirement of an item of asse? is- determined.as the difference belween the: sales
proceeds and the carrying amount of the asset and is recognized in the statement of profit or loss.

Capital work-in-

proqress.

Capital Assets which are not yet ready for their intended use or WhICh are under development, have been carried at cost;
comprising direct cost and related incidental expenses.

.. (Life in year)
Particulars Max of life_| Min of life

Building-Own Use 60 [S]0]
Building- Commercial 10 ) 8

Plant & Equipments. -~ .15 15
Office Equipment 5 1
Computers. 3 3 ]
Vehicles 8 B |

:|Furniture & Fixture 10 2

Intangible Assets 3 3

Foreign currency transacnons and translations
Initial recognition

Transactions in foreign currencies entered into by the Conipany are 'a'cboimted at:the exchange rates prevailing on the date-of

the transaction or at ra_tes that closely approximate the rate at the date of the transaction.

Measurement of forelqn currency monetary items at the:Balance Sheet date
Foreign currency monetary items of the Company Gutstanding at the Balance Sheet date are restated atthe: year—end rates.

Treatment of exchange dlfferences
Exchange differences arising on settlement/restatement of foreign- currency monetary assets and [iabilities oF the’ Company.
are recognized as income or expense in the Statemerit of Profit. and Loss.

We believe that, there are no-foreign currency iransactions in FAIPL.

Employee benefits :
Employee benefits include prowdent fund, employee state insuranice gratuity and compensated absences.

Detined contribution plans :
The Company's contribution to provident fund-and employee state insurance schemes are_corsisidered as defined contribution

plans and are-charged as an expense as they fall due based on the amouint of contribution. required to be maderand when the
services are rendered by the employees.

Swapéh"Bhattacharjee'
Yice Presidem-T inance & Accounts
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'FIRE:ARCOR:INFRASTRU.CT,URE PRIVATE LIMITED:
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note

Particulars

——— —_— ey e

Defined benefit plans

For defined-benefit plans in the form of gratuity, the cost of providing benefils is determined using the- Pro;ected Unit Credit
method, with actuarial valuations being carried out at each Balarice Sheet date. Actuarial gédins.&nd losses are recognized’in
the Statement of ‘Profit and Loss in the period in which they occur; Past service cost is:récognized immediately fo the extént
that the benefils are already vested and otherwise is amortized on. a straight-line basis over the average period until the

benefits become vested. The retirement benefit obligation recognized in the Balance Sheet represents the present value: of

the defined benefit obligation as adjusted for unrecognized past service cost: Gains or losses on. the-curtailment or settlement
of the defined benefit plan are reécognised when the curtailment or seltlement occurs

Short-term employee :

The undiscounted amount of short-term employee benefits expected. to Be paid in exchange:for the services: rendered by
employees are recognized during the year when the employees render the service. These benefits include: performance:
incentive and compensated absences which are expected to occur within twelve ‘months after the end of the périod in, which
the employee renders the related-service. The cost of such.compensated-absences is accounted as under:

(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of

- future compensated absences; and

2.5

2.16

247

2.18

(b) in case of non-accumulating compensated absences, when the absences.océur.

Long-term employee

benefits

Compensated absences which are not expecled to ‘occur within lwelve months afler the end of the period in which the-
employee renders the related service are. recognized ‘as a liability at the pregent value of the defined benefit:obiigation as at:
the Balance Sheet dale less the fair value-of the pian assels, out of which the obligations are expected to be seltled.

Segment reporting i

The Company identifies primary segments based on- the: dominant. source, nature of risks and returns and- the internal
organization and management structure. The operating segments are the segments for which'separate financial information is
available and for which operating profit/loss amounts are evaluated regularly by the Executive Management in deciding how to
allocate resources and in assessing performance.

The Company’s only business being construction, disclosure of segment-wise information.is-npt:app‘licable under Accounting -
Standard 17 - ‘Segmental Information’. There is -no geographical segment to: be -reported since all the operations are
undertaken in India.

Leases
Lease arrangements where the risks and rewards incidental to.ownership of an asset substantially vest with the lessor are

recognized as operating leases. Lease rentals on assets under operating .lease are charged o ihe Staterment of Profit and .

Loss on accrual basis over the term of the relevant lease
Assels leased out under operating leases are continued to be shown under the respective class of assets. Rental inconie is
recognised on accrual basis over the term of the relevant lease

Earnings per share

Basic earnings: per share is computed by dividing the profit/{loss) after tax by the weighted average number of equity shares
outstanding- during the year. Diluted earnings per share is:computed by dividing the profit/(loss) after tax as adjusted for:
dividend, interést and other charges. to .expense or income relating. to the dilutive potential feguit_y; shares, by the weighted.
average number of equily shares :considered for deriving basic earnings per share and the weighted average number of:
equity shares which could have been issued on the conversion of all dilutive potential equity: shares. Potential -equity shares’
are deemed lo be dilutive only'if their conversion to equity shares would decrease the -net profit per:share from continuing:
ordinary operations. Potential dilutive equily shares are deemed to be converted as at'the beginning of the period, unless they
have been issued at a later date. Dilutive potential equity shares are determined independently for each périod presented.

Taxes on income )

Current tax is the amount of tax payable on the iaxable income for the year as.determined.in accordance with the provisions
Deferred tax is: recognized on timing-differences, beihg the diffefences between ‘the taxable income.and the &ccounting
incomie that originate in-one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured
using the tax rates and the tax laws enacled or substantially-enacled as at'the reporiing date. Déferred tex liabilities.arg
recognized for all timing-differences. Deferred-tax assets in respect of unabsorbed depreciation and carry. forward of losses

are recognized only if there is virtual certainty that:there will be:sufficient future. taxable -income-available- to realize -suchr
assets. Deferred tax assets are recognized for.timing differences of other items only to the extent that reasonable certairlty.

exists that sufficient future taxable income will be -available against:which these can’be realized. Deferred tax assets are
reviewed at each Balance Sheet.date for their reahzablhty

ﬁ@r, Far@ Ar' or !nf structure Pvt. Lid.

{ ;.“.ori‘z_e_d
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE.FINANCIAL STATEMENTS

Note

Particulars

2.19

2.20

2.21

2.22

Provisions, Contingent Liahilities and'Contingerit Assets

A provision is recognized when: the Company has a present obligation as a result of past- events and it is ‘probable that.an
outflow of resources will be required to setile the obligation in respect of which a reliable estimate .can be made. Provisions
(excluding retirement benefils) are- not discounted ‘to their present value and are deteifninied based on the best eslimate
required to settle the obligation at the Balance Sheet date.

Reimbursement expected in respect of expenditure required to settle a provision is recognized only when it is virtually certain
that the reimbursement will be received

Contingent liability is disclosed in the case of a present obligation arising from a pastevent, when it is nol probable that an
outflow of resources will be required to settle the obligation, 'a present obligation arising from- past everits, when na reliable
estimate is possible; and a possible: obligation, unless-the probability of outilow of resources is remote..

Contingent assets are neither recognized, nor disclosed

Provisions, contingenl liabilities and contingent assets are reviewed at each Balance sheet dale

Insurance claims

Insurance claims are accounted for on the basis of claims admitted/expected to be admitted and to. the exterit that the-amount
recoverable can be measured reliably and it is reasonable to-expect ultimate collaction.

Input tax credit under
indirect Taxes

GST input credit is accounted for in the books. in the period.in which the underlying. servnce received is accounted ‘and when-

there is no uncertainty in availing/utilizing the ¢redits.

Operating Cycle

Based on the nature of activities of the ‘Company and the nomial time between- acquisition of ‘assets and. their realizatiori in

cash or cash equivalents, the Company has determined its- operating cycle as 3 years:for the: purpose of classification of ifs
assels and liabilities as current and hon-current. .

(el NS b,

N

Certified True @@ED}I

For, Fire Arcogfinfrastructure Pvt, Ltd.
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(,Jl ) As at 31.03.2023 As at 31.03.2022
¥ote 3 - Share capital . ) ~of - | . i
|| ap Numberof | 4 bunt(intony | Numberof- | s ount(in“00) |
v shares . shares _ .
f ‘a} Authorized :
Equily shares of Rupees 10 each 13,610,000.00 1,361,000.00 13,610,000.00( 1,361,000
-'u(b) Issued, subscribed and fully. paid up ) » .
Equily shares of Rupeas 10 each 8,866,292.00(- 886,620.20 10,242,741.00 1,024,274.10
" Notes:
Ji) Reconciliation of the number of shares-and amount outstanding at theé beginning ‘and at the end of the reporting period:
1] _ Opening Balance 10,242,741.00 1,024,274.10- 10,242,741.00|: 1,024,274.10
Buy back of shares 1,376,449.00 137,644.90 ) 0.00. 0.00
Al Closing Balance 8,866,292.00 886,629.20 10,242,741.00 1,024,274.10
fiiy The Company has one class of equily shares having a face value of Rupees 10 each. Each shareholder is eligible for one
sote per share held. In the event of liguidation, the equity shareholders are eligible to reckive the remaining assets of the
Company after distribution of all prefereniial amounts, in proportion to their shareholding.
{iii) No shares have been reserved for issue under options and contracts/commitments for the sale of shares or disinvestment,
{lv} Details of shares held by the Holding Company: .
L As at 31.03.2023 | As at 31.03.2022
Particiilars. >
Number- of shares
Equity shares with voting rights
" Fire Capital Investment Mauritius Private Limited - 8,866,292
Arcor Infraventures Private Limited, the holding company 8,866,291 -
[ 'v) Details of shares held by each shareholder holding more than 5% shares:
|| As at 31.03.2023 As at 31.03.2022
Class of shares/Name of shareholder Number of % holding in that Number of . % holding in that
shares held - ‘class of shares shates held : class of shares:
cquity shares with voting righis:
I* : F.lre'CapltaI Investment Mauritius Private . 0% 8,866,292 | 86.56%
Limited )
_" Arcor infraventures Private Limited. 8,866.291 |- - 100% - -
{vi) Shares held by the promoters of the company B
" As at'31.03.2023 As at'31.03.2022
Name of the Promoter Number of Ty . % of change in Number:of” o : in
shares held % holding shareholding shares-held % holding ‘sharetiolding
" Mr.Siddharth Saraf - - -100% 268,539° 2.62%: 0%
Mr. Naveen Gupta - - -100%. 380,391 3.71%. 0%
Mr. Praveen Gupta - - -100%. 380,391 3.71%. 0%
“ frs. Nisha Saraf - - -100% 25,767 | 0.25% 0%
Mt. Sanket Saraf - - -100% 233,683 |- 2.28% 0%
| . Girish Raturi - - -100% 87,678 |  0.86% 0%
Arcor Infraventures Private Limited 8,866,291 100.00% 100% - -O.OOV% O.%
|_Mr. Sanidhya Saraf 1 0.00% 100% - L 0.00% 0%
" Total 8,866,292 100.00% _ 1,376,449 13.44%

[
{
¢
0
.
[
[

. Note: In FY 22-23, Company was acquired by Arcor Infraventures Private Limited ihrough acquisition of 8,866,292 shares fiom FIRE Ca\_pital=|nvest[11enl Mauritius
r Private Limiled and later become wholly owned subsidiary of Arcor Infraventures Private Limited after completion. of Buy Back of 1,376,449 t{hrough its free

r‘. -

13

reserves held by individual shareholders. Consequent to-change in shareholding, there'is changg in list of promoters.

Certified True Copy

JFor, Fire Ar

Vice Presidem-rinance & Accounts
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FIRE ARCOR INFRASTRUCTURE_PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS:

Note 4 - Reserves and surplus

" - M} R

. " Asat Asat
Particulars 31,03:2023 31.03:2022
___{in"00) {in.'00Y
{a) Capital redemption reserve | .
 Balance at the Beginning of the'Year 336,705.50 336._705.50.:
Add: Buy Back of Share 137,644.90 -
Less: Utilized during the year - ) - -
Balance at the end of the year 474,350.40 336,705:50
(b) Securities premium .
Balance at the Beginning of the Year 3,115,707.45 3,115,707.45
Less : Utilized during the year - .
Balance at the end of the year 3,115,707.45 3,115,707.45
‘[|(c) Surplus in Statement of Profit and Loss _ ]
Balance at the Beginning of the Year 587,189.90 590,729.21 |
Add: Profit for the year 64,010.98 -3,539.31.
- Buy back of shares during the year 467,855.01 -
- Transfer to Capital redemption reserve 137,644.90 -
Balance at the end of the year 45,700.97 587,189.90
3,635,758.82 4,039,602,85
Note 5 - Long-term provisions
As at As at
Particulars 31.03.2023 31.03.2022
{in '00) {in.’00)
(a) Provision for empléyee benefits:
{i) Provision for compensated absences ' 5,989.11 _ 4,349.54
(ii) Provision for gratuity-fRefer Note 24.1] 23,304,588 29,006.20|
29,290.69 |. . _33:355:74
Note 6 - Deferred tax asset/ (liabilities) {Net)
. " As-at  |(Debited/Credite As at
Particulars 31.03.2023 | d during the 31.03.2022
{in'00) | .year (in'00) {in '00)
Tax effect of items constituting déferred tax liability _
On difference between book balance and tax balance of property, plant and (32,299.10) 13,372.02. (45,671.12)
equipment i ]
Tax effect of items constituting deferred tax liabijity- (32,2994 0) 13,372.02. (45,671.12)
Tax effect of items constituting deferred tax assets )
Provision for employee benefit 10;554.24 (2,033.42) 12,587.66
Provision for doubtful debts 63,864.03- §,603.96 . 55,260.07
Provision for  audit - 417:30° 417.30 -
Tax effect of items constituting deferred tax assets 74,835.57 '6,887.84 67,847.73
Net deferred tax asset/ {liability) 42.536,47 120,359,986 |. 22,476.64
Note 7 - Trade payables
As at As at
Particulars 31.03,2023 31.03.2022
(in '00) (in."00).
i) Total outstanding dues of micro and small enterprises 18,534.76 | 18,604.44
ii) Total outstanding dues of creditors other than micro and small enterprises 156,208.75 | . 186,264.36
' 174,743.51 204,868.80

ror ki

b

Swapan B
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~ FIRE ARCOR INFRASTRUCTURE PRIVATELIMITED
'NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Ageing for Trade Payables - Current: outstandmg as at 31st March 2023 is as. follows ' : {in "00).
Outstandmg for followmg periods from due date of payment
Particulars = ] . Total
Notdue =~ '|Leéss than4 year| 1-2years 2-3 years Mo;ee::n 3 :

(IMSME : - | 18,534.76 - - - 18,534.76

(ihOthers - 106,739.32 1,709.56 8,512.84 38,768.89 155,730.61 ||.

(iiiy Disputed dues — -

MSME - B } - ) }

(iv) Disputed dues - - :

Others i . - . - - 4?8.14 47814

Total - 125,274.08 4,709.56 8,512.84 39,247.03! 174,743.:51

Ageing for Trade Payables - Current outstanding as at-31st M.arch'202'2 is as follows

: {in '00

Particulars Qutstanding for following periods from due date of payment
: : Total
Not due Less'than'1year| 1-2years ‘| 2-3years More tha.n 3
: years

(i) MSME . - 18,604.44 - - - 18,604 |

(i) Others 1,100.00 [ 132,256.19 17.436.76 4,653.18 30,340.08 ' 185,786

(iif) Disputed dues — ’ - - - - - ' -

MSME L o N .

{iv) Disputed dues - - . - - - 478.14 478

Others :

Total 1,100.00 150,860.63 17,436.76 _ 4,653.18 v 30,818.23 | 204,868.80

Note:

Disclosure of payable to vendors as defined under the *Micro, Small and Medium Enterprise Development At, 2006" (MSMED ‘Act) is based
on. the information available with the Company regarding the status.of registration of such vendors under the sald Act, as.per the intimation
received from them on requests made by the Company.

1202223 2021-22,

Particulars n'od) | (in '00)
(a) Principal amount due to suppliers under MSMED Act 2006 18,5634.76 18,604.44
(b) Interest accrued due to suppliers under MSMED Act on the above amount.and unpaid 1,410.68 . 175.07

(c) Payment made to suppliers (other than interest) beyond the appointed-day during the year - -
(d) Interest paid to suppliers under MSMED Act (other than Section' 16) - : -
(e) Interest paid to suppliers under MSMED (Section 16) ) - -
(f) Interest due and payable towards suppliers under MSMED Act for payments already made - -
(g) Interest accrued and remaining unpaid at the end of the year to suppliers under MSMED Act 1,410.68 175.07

(h) Amount of further interest due.and payable even in the succeeding year until such date - | -
when the interest dues, as above, are actually paid to the. small énterprise '

Certifiecd True Copy
For, Fire Arcor, nfrastructure Pvt, Lid.
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Note 8 - Other current liahilities

FIRE ARCOR JNFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Asat As at
Particulars 31.03.2023 31.03.2022
{in '00) {in '00) :
(a) Advances from customers** 2,706,936.98 2,41 5,.588.18:
(b) Security deposit received 219,513.07 211,185,16
(d) Retention money 86,145.84 128,249.47
(e) Statutory dues 128,449.60 52,241.01-
() Salary payable 30.669.97 66,113.27
(g) Other payables - 17,430.68 8,790.01
(h) Expenses Payable 39,715.14 -
3,228,861.28 2,882,167.10
** Includes amount received (Net of revenue) from the Director of the Company 2,005.05 {3,606:08)
Note 9 - Short-term provisions
Asat _Asat
Particulars 31.03,2023 31.03.2022
{in '00)° fin '00)
(a) Provision for employee benefits:
(i) Provision for compensated absences. 5,574.90" 9,785.78.
(i) Provision for gratuity [ Refer Nole 24.1) 3,072.01 21 05.29
(b) Provision for Incomeé Tax - 49,810.66 175.07
Less: MAT Credit Utllised '33,754.21 -
24,703.35 12,066.14

( —
Swapan Bhatt
Vice Presideni-Finance & Accounts
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 10 - Property, Plant and Equipment {in '00)
Particul CQST DEPRECIATION BOOK VALUE
articulars . As at On Up.to As at As at
As 2at01.04.2022 Additlons Deletions 31.03.2023 Up to 1.04.2022 | For the year Deletions 31_05_2023 31.03.2023 | 31.03.2022
A, Tangible assets . ’
27,825.40 - - 27.825.40 B - - - 27,825.40 27,825.40
: (27.825.40) - - (27,825.40) - - - = (27,825.40)
|[Buildings-Own use 375,414.98 - - 375.414.98 74,035.02 5,889.04 - 79,924.06 29549092 | 301,379.96
(375.414.98) - - (375,414.98) (68,145.98) (5.889.04) - {74,035.02)| (301.379.96)
Buildlngs‘-Commercial 454,994.24 117.30 - 455,111.54 226.643.03 76,128.79 - 302,771.82 152,339.72 | 228,351.21
(454,994.24) - - (454,994.24) (150,525.96) (76,117.07) - (226,643.03)( (228,351.21)
Plant and Equipment 48,971.74 675.89 - 49,647.63 © 33,298.81 3,292.11 - ' 36,500.92 13,056.72 15,672.93
. (48,971.74) - - (48,971.74) (30,040.48) (3,258.33) - (33.208.81)| (15,672.93)
Office equipment 26,249.49 55.64 - 26,305.13 23,862.76 640.37 - 24,503.13 1.802.00 2,386.73
' B (26,063.78) - X - (26.063.78) (22,973.04) (889.72)| .. - (23,862.76) {2,386.73)
Compuiers 27,269,03 628.65 11.536.11 16,351.57 25,473.18 478.88 11,047.34 14,904.72 1,446.85 1,785.85
(27.054.03) - - (27,054.03) {25,337.04) (136,24) - {25,473.28) (1,785.85)
16,667.98 - - 16.667.98 15,815.91 4.96 - 15,820.87 847.11 862.07
. . (16,667.98) - - (16,667.98) (14,115.07) {1,700.84) - (15,815.91) (852.07)
Furniture and fixtures 26,074.92 - - 26,074.92 23,780.66 520.54 -~ 24,301.20 1,773.72 2,294.26
' (26.074.92) - - {26.074.82) (23,205.67) (574.99) - - (28.780.66) {2,294.26)
Total 1,003,457.78 1,477.48 11,536.11 993,399.15 422,908.37 86,954.69 | " 11,047.34 498,816.72 494,582.44 | 580,548.41
(1,003,067.07) ] - - {1,003,067.07) {334,343.24) (88,566.23)[ - (422,909.47)] (580,548.41) — -
B. Intangibie assets '
C 20,218.92 - - 20,218.92 19,390.30 1828.62 | - 20,218.92 - 828.62
{20,218,92) - - (20,218.92) (19,390.30} - - (19,390.30)|- (828.62) -
Total 20,218.92 - = 20.218.92 19.390.30 828.62 a 20,218.92 - 828.62
- {20,218.92) - - (20,218.92) (19,390.30 - . - (19;390.30}) (828.62)|..
Tofal 1,023,676.70 | . 1,477.48 11,536.11] 1,013,618.07 442,299.67 87,783.31 11,047.34 519,035.64 | ~ 494,682.44 | 581,377.03
Previous financial year {1,023,285.99) - . - {1.023,285.99) (353,733.54) (88,566.23) - (442,299.77)|_ (580,986.22)] ]
Notes: ;
Depreclation amounting fo Rupees 2,45,464/- (Previous Year Rupees 2,88,561/-) has been charged to the project. B
() Figures in bracket pertain to the previous year
Year ended  Yearended
31.,03.2023 31.03.2022
K . {in '00) {in '00)
e @0’ Depreciation.as per note above 87,783.31 88,566.13
F ;C@HQEBEB@@ ‘EE’@'@ @®@y Transfer to Project Work-in-progres (2,454.64) (2,885.61) 5
o, Fire 4 ‘ Net Depreclation debited to SOPL 85,328.67 ' 85,681
A op infrastructure Pvt. Ltd, ’ 85,326.67  85,680.52

Swapan Bhg

Vice Precidens e ' A .
=Ieent-rinance & Accounts : P
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Note 11 - Long-term loans and advances

FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at As at j
Particulars 31.03.2023 31.03.2022
{in '00) {in '00)
(a) Service Tax/GST CENVAT credit 1,429.22 1.429.22
{b) MAT credit enlittement 49,496.33 52,227.01
Less adjustment of current year 33,754.21 ‘-
income tax
17,171.34 53,656.23
Note 12 - Other Non Current Assels
As at As at
Particulars 31.03.2023 31.03.2022
- (in '00) {'00)
(a) Security deposits 7,533.12- 7,433.86
7,533.12 7,433.86
Note 13 - Inventories
Asat As at
Particulars \ 31.03.20_23 31.03.2022
{'00) {00}
(a) Construction materials and others 47,630.36 40,032.72
(b) Project work-in-progress 6,199,498.60 6,327,280.23
: 6,247,128.96 6,367,312.95]
Note 14 - Trade receivables{Unsecured)
Asat As at
Particulars 31.03.2023 31.03.2022
{in *00) {'00)
{e) Trade receivables outstanding for a period '
exceeding six months from the date they
were due for payment
Considered good 566,849.19 458,774.61
Considered doubtful 229,561.56 198,634.31
(b) Other trade receivables [Refer Note (i) below]
Considered good . 46,030.40 2,048.25
Less: Allowance for Doubtful Debts -229,561.56 -198,634.31
612,879.59 460,822.86 ||
Nota: -
(i) Include mainlenance receivable Rs.703.13 lakhs éutstanding as-at 31 Mareh 2023 (Previdus Financial Year Rs. 530,67 lakhs) )
Ageing of Trade Recelvablés - current outstanding as at’31st March 2023 is as follows (in '00).
OQutstanding for following periods from due date of payment
Particulars Lessthan 6 | 6 months - ‘ L More than 3 Total -
Not due months 1 year 1-2 years . 2.3 years years
g()):sr;g;ggl:gc’gade recelvables . - - | 47,65358| 2473862| 8389284 12628506
{ii) Undisputed Trade Receivables ~ j _ T -
consfdered doubtful i B B i -
(iii) Disputed Trade Recejvables - ; ‘ ) Foa e
considered good - 185,477.86 -] 154,213,32 | 102,592.,32 44,311.12 486.594.62:
o) DiSpued Trade Receivables -, . - - | 11679412 6366537 | 49,101.98 | 229:561:47
. 185,477.86 - | 318,661.03 [ 190,996.32 | 147,305.94 | 842,441.15
Less: Allowance for Doubtful debts - -

-229,561,56

Trade Receivahles

612.879.59
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
“NOTES FORMING. PART OF THE FINANCIAL STATEMENTS

Agelng of Trade Recelvables - current:outstanding as at 31 March-2022'is.as follovwrs (in '00y
Outstandi_ng forfollowing periods from due date of payment
Particulars : N I - Total-
Not due- Lessthan® |6 month;  {2years | 23yeafs More than 3
months Tyear |: g years
(i) Undisputed Trade recelvables — U U BN BN |
considered good - . 4,87_4.41. 43,573.36 | 26,438.32 | 360.91 53,531.93_: 128,778.95
| (i) Undisputed Trade Receivables - N
considered doubtful _ - - - - ) :
(i) Disputed Trade Recelvables - 1 o @ agaaq|
considered good - 185,140.47_ - 192,??2.32 4,085.67 40,225.45.| 332,043.91
jv) Disputed Trade Recelvables . _— , ’ S
considered doubtiul - 40,364.97 33275 _ 115,444.76 3,808.75 . 38,683.09 198,634.31
- 230,379.85 | 43,906.11 |- 244,475.40 8,255,32. | 132,440.47 | B59,457,17
Less: Allowance (or Doubtiul debts - - - - <198,634:31 |
Trade Receivables 460,822:85 | -
Note 15 - Cash and bank balances
As at. As at
Particulars 31.03.2023 31.03.2022
{In '00) {'00)
A. Cash and cash equivalents .
(8) Cashon hand 439.33 58.53
(b) Balances with scheduled banks:
- In current accounts 20,090.28 41,356.32
Total - Cash and cash equivalents (A) 20,529.61 44,414.85
B. Other bank balances
(8) Balances with scheduled banks:
- In deposit accounts [Refer Note 15(i] 392,995.63 512,168.20
- Interest.accrued and not due on deposits 31,984.35 39,583,98
Total - Other bank balances (B) 424,979.98 | 551,752.18
Total Cash and bank balances (A+B) 445,509.59 593,167.03

Note 15(I):

Balance with schedulad banks In deposit accounts iné¢ludes deposits under lien with banks against Bank Guarantee given to the District Collector of Nagpur,

for Infrastructure development and Maharashira Pollution Control Board for Consenl to Operate and Environment Clearances.

Notle 16 - Short-term loans and advances
{Unsecured, considered good)

As at As at
Particulars 31.03.2023 31.03.2022
(Rupees) {Rupees)
(a) Advance‘lo vendors 46,073.39 46,510.69
(b) Advances to employees '201.63 1,800.00
(c) Prepaid expenses 1,398.80 3,633.31
(d) Advance Tax (Net of income tax provision) 32,075.00 8,928.13
(e) Balances with government authorities -32,896.52 49,515.03
112,645.34 110,388.18
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FIRE ARGOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 17 - Revenue from operations

Particul 2022-23 202122
articulars (in '00) (in"00)
(a) Income from property development 964,370.00 615,062.23
(b)  Other operating revenue ' “
(i) Scrapsale 2,502.59. . -
(i) FS!saletolskcon - 31\_250.00.
(iii) Regular maintenance income 199,301 ."8:3: '260,740.32
1,166,174.42 907,052,55

Note: During the year 2022-23 THe Company revenue recognised has been increased by Rs, 13,03,6-7,979'due to the

budget revision.

Note 18 - Other income-

Particulars 2022-23 2021-22
' {in '00) {in "00)
{a) Interestincome [Refer Note (i) below] 28,275.67 ' 33,640.05
{(b) Other non-operating income [Refer Note (i) below] 4,940.47 102,210.81
) 30,216.14: 135,850.86 |
Note:
() lnterestincome: o _
(8) Interest from banks on deposits 26,586.83 32,253.48
(b) Interest on overdue trade receivables -1,311.16 " 1,386.57
' 25,275.67 33,640.05
(i) Other non-operating income: L
(a) Rentalincome _ 750.00 4,588.10
(b) Sundry balances written back 2,083.30 |, 74,673.14 ]
(c) Miscellaneous income 536.96 | 22,841.57 |
(d) Club subscription charges 1,570.21: 108.00 |
) 4,940.47 . -102,210.81 |
Note 19 - Cost of product developmentand other op'erating-exp_'enses
p 2022:23 202122
Particulars {in '00) (in '00).
Opening Project. work-in-progress 6,327,280.23 6,381,522.80 A
Add : Cost incurred during the year 1l
{a) Materials consumed 114,228.18; 186,024.'37-
‘(b) Sub contracting charges 105,927:32 93,338.01
(c) Personnel cost transferred : '62,‘580'.47" 81,112:51 ||
(d). Operating and other expenses transferred ] 9,009.86 6,915:17
(e) Depreciation transfered . 2,454.64 2,885.61
' _ : 6,621,480,70 |  6,751,799:47
Less : Closing Project work-in-progress '6,199,498.60 6,327,280:23
Cost of construction/development expenses . 421,982.10 424,519.24
Other operating expenses .
Maintenance expenses 153,967.55 121,23719
' 575,949.65 545,756.43

Certified True Copy
for Infrastructure Pvt. Ltd.

Swapan tharjee
Yice Presidem-Tinance & Accounts
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES:FORMING PART OF THE FINANCIAL STATEMENTS

Note 20 - Employee benefits expense

N p 202122
. Particulars 4(2312'20 3)3 ?i'n :log)z
(a) Salaries and wages 139,220.39 197,568.25 ||
.(b) Contributions to provident and other funds 2,028.32- 9,137.07|| .
{c) Gratuity- 2,622.92 24,954.20 ||
. (d) Staff welfare expenses 2,242.90. 2,423.96 ||
o 146,114:53 234,083.42 ||
Less : Transferred to Project Work-in-progress 62,560.47 81,112.51
) 83,534:06 152,970.91 |:
Note 21 - Finance costs
. 2022-23 202122
Particulars (31 '00) (in '00)
(i):Interest on
~interest on borrowih'gs RN -
- subvention schéme 5,766.55 2,654:21
- interest on advance from custoriiers - -
- interest on late payment of income-tax 61.79 |- -
- delayed payment of statutory dues ' 5,329,37 410.76 ||.
- other interest ‘ 4207.33 4,114.62
7,479.59

1

15,365.04
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FIRE ARCOR INFRASTRUCTURE PRIVATELIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 22 - Other expenses

pe i B B B B B i

Particulars 2022-23 (in '00) | 2021-22 {in '00)
(é) Power anq fuel [net of recovery of Rupees Nil (Previous financial year 20,606.36 14888.70
Rupees Nil/-) o
(b} Rent[Refer note 24.3.a] - 300.00
(¢) Repair and maintenance - machinery 5,667.44 2,981.17
(d) Repair and maintenance - others 45,451.80 | 24,176.87
(e) Insurance _6,111.09 6,204.64
{f) Ratesand taxes 101,045.25 17,070.78
(g) Travelling and conveyance 20,177.95 18,820.75
(h) Advertisement and business promotional expense 14,118.29 2,665.83
(i) Legal and professional charges [Refer note (i) below] '55,'676.6”4_ 101 ,739.24
() Communication expense 2,471.73 3,049.36
(k) Sales commission and brokerage 27,206.71 1,342.85
() Security charges ' 7,909.92 8,289.21
(m) Printing and stationery £90.24 877.29
(n) Bank charges ‘ 125.99 331.35
(0) Provision for doubtful debts 30,927.25 40,364.97
(p) Miscellaneous expenses - 9,799.55 | 8,377.03
() Sundry Balances Written off ;1‘,'.04.‘4.33 - 1516174
’ © 349,030:54 | 264,642
Less : Transferred to Project Work-in-progress. - 9,009.86 - 6,915.17
' 340,020.68 | 257,726.61
Note: .
(i Legal apd Professional _chérges include payment to the auditors:
(excluding indirect tax) as follows: ~ :
As auditors - statutory audit - 5,000.00 .7,500.00°
Reimbursement of expens'es - 350.00
~5,000.00 7,850.00

Certified True Copy

For, Fire Agtor Hrasirucmre
. g o " ;
- 4 : 'i" Novize ." ‘1 fl
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FIREARCOR INFRASTRUCTURE PRIVATE LIMITED :
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note -

‘Particulars

Note 23 - Contingent liabilities and commitments (to the extent not provided for)

)
1

(i)

(i)

)

Contingent labllities -

During the financial year 2008-09, the Court sent riolice dated 10: October: 2008 to the: Company to show cause in-respeci of clear:title of land.
bearing Khasra no. 139/2. However, the land had been mulated-in the.name.of the Company.and the Comipany is registered owner of the land.
Pending the oulcome of legal case, amount of liability. if any, can not be-ascertained.at the balance sheet date.

In respect of the financlal year 2014-15 (assessrent-year 2015-16) a.demand has been made of Rupees 28,38,310 by the Deputy Commissioner:
of Income tax qualifying-the method. of revenue recognition followed. in earlieryears and -adding -back of ‘Rs.-108 lakhs to the income. We have

-applied for fectification of thfs order’té Commissicner {Appeals) and‘the-Company does not foresee any-liability in future.

During the financial year 2017-18, the-Company.received a demand.of Rupees 74,10,880 for the financial year 2007-08 (assessment year 2008-05)
in respect of block assessment years 2007-08 to 2013-14 on account. of unaccounted ipvestments. The Company has deposited full amount under
protest and filed a petition in High couirt. Since the liability has already been:paid, there'is no additional burden on the Company. But if High Court
verdict is against the Company, the Income Tax Deparlment can initiate penalty proceedings against Company.

During the previous year 2014-15, the Company has recelved a notice of civil suit filed by one of its siippliers claiming Rupees 40,00,000 lcn.'ards
losses suffered on cancellation of purchase order by the Company. Thé Company refused the claim and filed its responses to the-court citing that it
had followed proper process and no liability exist against the same. The-Company does. not expect-any liability in future on account of this demand.

In January 2013, Jagdamba Reallors Private Lirited (JRPL) one of the signatories to the Shareholders' agreement execuled o 28.December,
2007, published public nofices in various newspapers of Nagpur staking their claim:in: the:share capital-of the Company. Thie Company.responded;
to the said notice by publishing explanation:In news papers staling that the alleged claim is 3 matter relating lo sharehalder’s right atid in no way.
affects-the title of land owned by the Company on which the Conipany has undertaken construction of the-dwelling units, Further, the Company has,
sought temporary mjunclmn order restraining JRPL from doing any-act by way of. publication of notices which-would-affect the Company .or its

project till decision of suil. Morebver the company has initiated arbitralion procegdings and both‘the parties have appointed their respective:-

arbitrators. The appointment of thiid arbitratdr is. yet to be finalized. On-the basis of legal opinion ‘sought by the Comipatiy, the Company does not
expect any liabifity afising [fom the sald- claim,

During the year 2015-16, one customer having two units of Tranduillity Town House of the Company have filed a sit wilh. the State Commissior,

Circult Bench - Nagpur @ggregating to Rupees 16,32,233 claiming that ;lhe nofice of other charges along with the Interést démanded by the .

Company is not mentioned in the agreement and is illegal. The Gompany:has claimed thal such amount was-a part of the agreement, The Slate.

Commission has given order on 16 January 2019.which is:not satisfactory fo us-and an appeal has been filed to,Nationat Commission at New Deélhl"

on 25 March 2019,

There is a class action suit-filed by various customers u/s 12(1)(c) of Consumer Prolaction Act 1986 against the Company claiming refund ot sale
consideration with interest & compensalion, deficiency of services -and unfair frade practice, Society formation and execution of Sales Deed etc:
which.have been disputed by the-Gompany. This-case is before NCDRC and are :scheduled for hearings. The Management has reviewed these
litigations based on the grounds of ‘appeals, information currently-available end lawyers' atvice thereon and ‘belleves that these claims are:not
sustainable as there is a reasonably- strong likelitiood. of: succeeding; ‘before various forums: Company has submitied ithe. Written. submission’
challengmg the applicability of section 12(1}{ ¢ } on these matters, as there i is. setlle-provision. of the applicability- of section 12{1)('c) . so the impact
of the same is not -ascertainable/quantifiable and accordingly, no adjustmenit s required.lo be made in the finantial statements. The Co'npany does’
not reasonably expect the outcame of these proceedings to have'a malenal adverse impact on the financial statements.

During the financial year 2021-22, the company has received- a VAT .assessment order peitaining to F.Y. 2016-17 demanding VAT, payable: of
Rs.1,38,201: The late payment.and interest.demanded in the above mentioned notice are Rs.478 and Rs: 1,30,254 respectively. The Company s
in the process of applying under the Amnesty Scheme introduced under Maharashira Settiement of drrears.of tax, lnteresl ‘penalty of late fee Act,
2022 in order fo-réduce the demand raised by Sales'tax department,

Commitments As at ~Asat
31.03.2023 31.03.2022
{Rupees) ] . {Rupees)

Other Commitrients:
{a) Work in progress 711,628.64. 91948829

The Company did not have:any long-term contracts including derivative: contracts for which there were any maleﬁal.foresgeable losses. The
Company has no outstanding derivatives or foreign cufrency exposure as-at the end of the:current year (Previous financial year Rupees Nif).

There were no.amounts which are required to be transferred to Investor Educalion.and Protection Fund by«ihe Company- during the current year
(Previous financial year Rupees Nil).

Certil
For, Fire

YVice Presidem.l inance & Accounts
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FIRE.ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note ) ) Particulars

Note 24 - Disclosures under Accounting Standards

241 Disclosure pursuant 1o Accounting Standard 15 Employee Benetils:

(a)

(b}

Year ended ear e
Particulars S‘I{Mzrrch 2023 31\{Marcly:dz‘322 |
{in '00) {in"00)
i. [Movement in net liabllity - .
Present value of obligation at the beginning of the year 31,111.49 40,554.25|(
Current service cost '3,502.32| 3,676.64:
Interest cosl . 2,146.20 2:473.92||.
Past service cost ' . L - 4
Actuarial (Gain)/ Loss <3,025.60 18,804.44
Benefils paid ' 7,360:82 '-34.396.9&
Present value of obligations at the end of the year 26,373.58 31,111.49]|-
Present value of unfunded obligation 26,373.59 31,111.49
Amounts in the Balance Sheet .
{2) Liablilties 26,373.59 31,111.49
{b) Assets ’
(c) Net liability/(assel) recognised in the balance shest 26,373.59 31,111.49
Current liability 3,072.01 2,105.29
Non:current liability 2330158 29,006:20("
26.373.59 .31,111.49

Defined-Contribution Plans

The Company makes Provident Fund and Employee State Insurance Scheme contributions which are deﬁned contribution plans for
qualifying employees. Under the Schemes, the Company is required to contribute specified percentage:of. the payroll costs to-fund the-
benefits. The Company recognized Rupees 2,90,545 (Previous Financial Year Rupees 7,57,839) for Provident Fund contributions and
Rupees 75,330 . (Previous financlal year Rupees- 1,08,357): for Employee’ State Insurance ‘Scheme contributions in"the Statement of
Profit and Loss. The contributions payable to these plans by the Company are-at rates specified-in the rules of the schemes,

Definpd-Benefits Plans

The Company has an unfunded defined benefit gratuily plan. The.gratuily scheme provides for lump sum payment to vested employees
at retirement/death while in employment or on lermination of employment of an amount equivalent 1o 15 days.salary payable for each
completed year of service or part thereof in excess of & months subject to a limit of Rupees,20,00,000 (Previous Financlal Year Rupees
20,00,00D). Vesting occurs upon completion:of 5 years of service.

The present value of the defined benefit obligation and the. refated current service cost.were measured using the Projected Unit Credit
Method wilh actuarial valuations being cairied out at each:balance sheet date.

Reconciliation of plan assets for the year and plan asset information are not applicable as {he gratuity scheme Is unfunded.

Exbcnse recognised in Statement of Profit and Loss is.as follows :

Swapan Bhattachdrjee
Yics Presndem-. inance & Accounts

o Year ended Year ended
Particulars .
31 March 2023 31-March 2023
(in"00) {in.'00)
Current service cost 3,502.32 3,676.64
Past service cost - -l
Interest Cost . 2,146.20 2,473.142
Net Acluarial (Gain)/Loss -3.025.60 18,804.44
Amount charged to Stalemient of Profit and Loss _2,622.92 24.954.20



FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note Particulars
I . Note 24 - Disclosures under Accountlng Standards
r' 241 Disclosure pursuant to Accounting Standard 15 'Employee Benefits':
r" iv. Principal Actuarial assumptions for Gratuity
o Year-ended. Year ended
P " : . . i
articulars 31 March 2023 31 March 2022
r——- Discount rate. 7.15%.p.a. 7.14% p.a.
Expeciled salary increase rate 7% p.a. 7%p.a.
- ‘Retirement Age- ’ 58 Years 58 Years:
I Mortality table-used IALM (2012 -14) | IALM (2012.--14)
Altrition rate (Based on Past Service (PS)) PS: 0105.:20% PS: 010 5:5%
r—-— - PS:51010:15%. | PS:5l010:5%
Ve PSr101015:10% | PS:10l015:5%
P§:151020:2% | PS:1510.20:0%
:"" PS: 20 t0 40: 0% PS: 2010 40: 0%
f'_' The discount rate is based on the prevalling market yields of Government of India securities as- at the ‘balance. sheet date for the
estimated term of the obligalions. The estimate of future salary increases considered, takes inlo -account the: inflatlion, seniority,
promotion, Incremeants and other relevant factors; such as supply aid demand Ih the employment market

1

Experience adjustment:

R
<

Year ended Year ended Year ended- Year ended Year ended -

r—‘ . . . . ) . ) ) N
L Particulars 312“3:;"“ 31 March 2020 31 March 2021 31 March 2022 31 March 2023
r-- , T unvony {in '00) {in '00)- {in '00)_ -{in *00)
i Gralulty plan (unfunded) ) )
r— ) : Present valus of defiried. 36,157.67| 43,025.50 40,554:25 51,111.49 26,373.59
i benefit obligation : ‘

‘Surplus / {deticit) (36,157.67)| (43,025.59) (40,554.25) ‘31.111.49) . (28,373.59)|
SRR Experience adjustment on. (3,353.00) (164.8%) (3.944.19) 14,758.48 (2.815:85)|
' plan liabifilies - (loss)/gain .

Vice President-Finance & Accounts
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MOTES FORMING PART OF THE FINANCIAL STATEMENTS
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Note 24 - Disclosures under Accounting Standards {contd.)

U
[
r
i
I

e

ey
. f

-

sy

—
H

o~
kY

R : : ) i P Tt “"‘

i 7

24.2 Disclosure pursuant to Accounting Standard 18 'Related Party Disclosure'

24.2.a Related parties

Name of the related party

Description of relationship

Fire Capital Fund Mauritius Private Limited
FIRE Capital Investments Mauritius Private Limited

_|Arcor Infraventures Pvt.Lid.
Mr. Sanidhya Saraf '

Enterprise exercising control - Holding Company. (till 22/02/2023)
Enterprise exercising conitrol - Holding Campany (till 22/02/2023)
Enterprise exercising control - Holding Company (from 23/02/2023)

Key Managemerit Personnel - Director

- 24.2.b Related parties with whom the Company had transactions during the reporting periods

Name of the related party

L

D'eécription of relationship .

FIRE Capital Investments Mauritius Private Limited
Arcor Infraventures Pvi.Ltd.

Mr. Siddharth Saraf

LTS Consultants Private Limited
Mrs. Nisha Saraf

Mr. Sanket Saraf

Mrs. Archana Saraf

Ms. Ishika Saraf

Mr. Naveen Gupta

Mr. Praveen Gupta

Mr. Girish Raturi

Enterprise exercising conirol-- Holding Company(till 22/02/2023)
Enterprise exercising control - Holding Company (from 23/02/2023)
Relative of Key Management Personnel

Company in‘which directors are intérested.

Relative of Key Management Personnel

Relative of Key Management Personnel

Relative of Key Management Personnel

Relative of Key Management Personnel

| Director of the company.

Shareholder of the. Company -

Shareholder of the Company

Lertificd 'R‘mm qup y

cor frasﬁmct re Pvt. Lid.

\tiﬁrﬁed Stgn tdr

Swapa rje
Vice President-Finance & Accounts

For, Fwe
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_FIRE-ARCOR INFRASTRUCTURE PRIVATE UIMITED
'NOTES FORMING PART OF. THE FINANCIAL STATEMENTS

24.2.¢ Detalls of refated party trantactions during the year endcd 31 Maceh 2023 and bolinces autstanding 2% ot 31 MiEeh 2023;

Entecprise in which

tHolding . Company J which'
Partlculars Company Kup Refatives of KMP. directors are Teldtives of KWMP are Total
: ntefested . -Inferested
. {in *00}. {in 'n0) {in "00) (in*00} in 00} {in'00)
3. Transacilons during the year .
§. Buv BacK of Shares
Mr. Slddnanh Sasaf . - 2,68539 . . 2.685.39.
Mrs, Nisha Seraf. - - 257,67 - - 257,67
M. Novoen Gupta - - 3,803.91 - - 380391
Nr. Praveca Gupta . 3.803,91 - - 3,803,81
Mr. Sanket Saral - . 2,235.83 - - 2,336.83
Idr. Glrish Rolurd - - 876.78 - - 87078
. - . - \ -
- 13.764.49 .- - 13,764.48 .
. ) '
- i ) - - ) - !
il. Reimbursement of expensts-fnet) . f
Mr. Sanidhyo Saral - 545.55 - - - 345,56 '
A, Siddharth Saral - B 132.83 - - 132,83
Nys, Ishiha Sarat N - 41,34 - . 4134
T Eas s 73T - N 71872
tii. Manaperia) remuneration i
is. Sahidhya Saral - 1,250.00 : - - 1,250.00
< 1,250.00 - 2 N 1,250,060
v, Advance rocelved apainst unils N
Mr. Siddhanh Saraf - - 750.020.00 - - ~ 150,000.00;
- . ~50.000.00 ~ ~ T 150,000.00
v. 4 int § ¥
LTS Consultanis Private Umited - - 1.907.44 - - 1,987.44
t4s. Siduharth Soral - - 4,204.19 - - 4,204.19
W Sanfahya Saral - 1,544.22° - - . 1.544.22
Mrs, Ishika Sara( - - 1,545,927 - - 154597
Mrs, Archana Sataf - - ' 597.00 - - 597.00
- 153422 8,334.60 - - 9.878,82-
b, Balnces oulstanding at the end qt the year
1. Share caoltal.
Arcot Infraventores Pvilid, 88562920 - - . v B€6,620.20
E::i g:pual Iewestments Mourilius Pivate | (866,629.20) . - - - {886,628:20)
Me, Sidcharth Saraf - - - - - -
- - (265,653.80) - - {28,852.20}
Mr. Sanket Soraf . - - . . .
- - 129,380.30) . - {23,368.30)
Mrs. Nisha Saraf - A - - - -
. - - (2,576.70) - - {2,576,70)
s, Praveen Guota - . - - - -
. . (28,039:10) - - 138,039. 10}
Mr. Noveen Gupla - - - . - «
. . - (38,039,10) . . 138,039.10)
Mr. Gidsh Ralud - - - . - -
. - - 8.767.80) - - 8.767.80)
‘886.629.20 - - - - 886,629,20
{886,529.20) . (137,644.90) . - 11024,274.10).
li. Advance from Cuntomers [Net of revenud)
M, Siddhasih Saraf 3,805.85 - - 3,865.95
. 16,182.34) - - ©4 62.34§
LTS Consultonts Privale Umilad - 434325 - 4,343.25°
- {7,049.30} - {7,049:30)
Mr, Sanidhyas Soraf - - - 2,005.05
- - - 13,506.05)
Ms. Ishika Saraf 1,972.24 - - 1,972.24
13472100 - - (3,472:90)
Mes, Archiona Sasaf 1,241.68 - - 4,2641.68°
. 11,328,19) - - {1.428.19)
7.079.87 4,343.2% - 13.428,17
(11082531 (7,048.30) - - [20.837.90
{
o {o
ified True E@Eﬁm |
. : »
reod Infrastrughure Pvt.

(swapan Bhattacharjee

Vics Presideni-Finance & Accounts
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. FIRE ARCOR INFRASTRUCTURE .PRIVATE'LIMITED'
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note . Particulars

Vi ie

Note 24 Disclosure under Accounting standards (contd.)

" 24.3 Disclosure pursuant to Accounting Standard 19 'Leases"

24.3.a As lessee

a. Finance lease
The Company has not acquired any asset on finance lease.

b. Operating Lease

The Company had taken on lease the premises under cancellable. operating lease agreement from the lessor:
During the year, lease payment aggregating to Rupees Nil (Previous financial year Rupees 36,000) has been
recognized in the Statement of Profit and Loss.

24.3.b As lessor

a. Finance lease
The Company has not given any asset on finance lease

b. Operating Lease

The Company has given on lease certain premises under cancellable opérating lease agreement to lessees.
During the year, lease payment aggregating to Rupees 75,000 (Previous financial year Rupees 7,085,152} has
been recognized in the Statement of Profit and Loss.

24.4 Earnings per share _
Basic/Diluted earnings per equity share have been computed by dividing net profit after tax by the weighted
average number of equity shares outstanding diring the year

' As at  Asat
Particulars | 31.03.2023. - 31.03.2022

- ~ ) | gin00) | . (in‘00)
Net profit for the year (Rupees) ’ v 64,010:98 -3,539.31
Weighted average number of eqwty shares 102,276.57 | .‘i02,427;41
outstanding : ;
Face value per share (Rupees) 10 | 10
Earnings per share - Basic and diluted (Rupees) . N 0.63 (0.03)

Note 25 The Company has recognized revenue -of Rupees: 45,10,173 for the current -financial 'year (for the previous

financial year Rupees 7,17,299) in respect of 52 units (Previous financial year 58 Units) as the risks and rewards
stand ‘transferred from the Comipany @nd the final possession has been handed .over to-the customers:at their
request pending registration-of the:agreement to sale. The Company has fulfilled all its obligations required:under
sale terms and is following up with the customers for entering registered Agreement to:sale. Further, thie Company
has obtained a letter of undertaking cum indemnity from the customers for :any liability, if any, which may fall upon
the Company in this regard and believes that no liability shall:accrue to the Company.

Note 26 Corporate Social Respons:blllty ' :
As per Section 135 of the Companies Act, 2013 and rules therein, the Company is not required fo. spend any
amount towards Corporate Social- Responsibility (CSR) as the net profit of the company does not exceed Rs. 5
crores in preceeding fi nanC|aI year.

Swapanahaf. o '
Vice President-Finance & Ac.counzs
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING.PART OF-THE FINANCIAL STATEMENTS

Note 27

Analytical Ratios

Particulars

Numerator

Denominator

2022-23

2021.22

- Variance:

Remarks.

Cutrent Ratio

Pebt-equity ratio

Dabt service coverage -
ratio .

Return on equity ratio

Inventory turnover ratio

Trade receivables
{fumover ralio

Trade payableé turnover

_ |ratio

Net capital turnover ratio

Net profit ratio

Return on capital
employed

Return on invesiment

‘Current assets

Total debt

Net profit after taxes +
‘depreciation/
amortization + finance
Cost ~Interestincome

Profit aftertax

Revenue from
operations

. Revenue {rom
operaiions

Total purchases,
(Operating expenses,

slaff welfare expenses.

and other expenses

Revenue from
operations.

Profit after tax

Earnings before intesest

and taxes

Net profits after taxes

Current liabilities

Shareholders' equity

(Interest cost + principal.
repayments made
-during the period for
long term boerrowings) °

- Average shareholders'
equity

- "Average inventoris

Average gross lrade
receivables

Average trade payable

Average working capital*

Revenue from
operations

Tangible networth** +
Total debl + Deferred tax
liability

Total assets

246

NA

NA

8.28%

0.18

217

3.03

a.29

5.49%

2%

NA

243

NA

NA_

-0.35%

0.14

237

210

.20

-0.3%%

NA

-11%

NA

NA

6.60%

30.41%

-8.31%

44.40%

43%

5.88%

2%

NA

Not'applicable since the
Compaiiy dogs:not: have
any.Jong-term:
borrowings.

Not applicatile sifce the
Company doés.nof have |
any long-term
borrowings.

Variance due o increase
in revenue and decréase
in employee benelit cost:

Varlance due to increase
in réventie from
operations.

Varlance due lo increase
in purchasge and:
decrease in‘average
trade-payable..

Variance due to

"|decrease in working:

capilal and increaserin:
réveénue from opefations,

Not Applicable, Since
there are no investments
made by the company.

* Working Capital = Current Assets - Cursent Liabilities

- Tangible networlli = Total assets = Total liabilities - Intangible-assets (or) Tolal equity - intangible assets.

Swapan Bhaztacharje

Vice President-Finance & Accounts
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED

Note 28

Note 29

Note 30

Note 31

Note 32

Note 33

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

The Company did not have any transactions during the year with Companies struck off under section 248 of the Companies Act, 2013 of seclion 560.0f
Companias Act, 1956. The outstanding balances as at.31 March 2023 with the below struck.off. companies is mentloned below:

Relationship with Struck off Companies

‘Balance

Name of the Smlck off
Company

Nature'of Transactions
- with Struck off
Company

Balance outstanding
as at 31 March 2023{in
'00)

Relationship with Struck
off Companies, If any

outstanding as at
31 March 2022 (in
"00)

Relationship with
Struck off Companies; |
Wany

ARJ Infrastructure Private

Trade Payables

1,242.73

NA

1,242.73

NA

Limited J

The Company has not advanced 1o, or loaned 1o, or-invested In (either from borrowed funds or ény other sources:or Kind of funds) any ather person on.
entity, including foreign entity ("Inlermediaries™, with the undérstanding, whéther recorded In wriling of atherwise; that the intermediary shall, whether;,
directly-or indirectly lend or invest'in other persons or entities.identified in any-manner whatsoever byor of behalf of the Company {"Ultimate
Benefciaries™) or provide any guarantee, security or the like on behalf of the Ullimate Beneficiaries. i

The Company has not received any fund from any person or entity, including foreign entity (*Funding Parties"), with the.understanding, whether recorded
in wriling or otherwise, that the Company s!_iall, whether direclly orindirectly, lend-or invest in other persoris or entities Identified in-any manner
whalsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries").or provide any.guarantée, securily or-the like on behalf of the Ultimate
Beneficlaries. .

While there remains significant ungertainty regarding the developments of Covid-19 and the future-economic recovery, management continues. to monitor
the COVID-19 siluation and wilt teke further aclions as necessary and appropriate in response 1o the economic disruption. and other COVID:g ..
consequences. .o

The Indian Parfiaiment had approved the Code ‘on-Social- Sectirily, 2020 which would impact the -contributions by. the.tompaiy {owards' Provident: Fund '
and Gratuity and cess in respect of building :and other Construction workers. Tha- élfective’ date ‘from whichhe changés will be applicable ‘and:the:

corresponding Rules are yet to be notified. The Company will assess e impact once e Code and the subject rules are notified and will account for the
related jmpact in the period the Code becomes effective. ’ ’

Previous financial year's figures have been regroupedireclassified wherever necessary to correspond with the-currenit financial year's.
classificatien/disclosure.

As per our report altached of even date

for V.K.Surana & Co

For and on:behalf of the Board of Directors .

Chariered Accountants FIRE ARCOR INFRASTRUCTURE PVT.LTD.
(Firm's RegiQralion\No 110634W) CIN: U45200MH2007PTC470082 ’
w AN y :
Ned

C. fesh Galani

Pariner .

Sanidhya Sar:

Membership No. 168192
Place ; Nagpur
Date : 08/09/2023

DIN:-00983680-
Place:Nagpur’

Ditector -
DIN: 08220873
‘Place: Nagpur

NITIN

Date : 08/09/2023

Date ¢ 08/09/2023

@@Eﬂéﬁﬁ@ﬁ True Copy

For, Fire Arfor Infrastructure Pyt, Ltd.

¢
b/

. Swapan _haitachrj
Viee Presideni-Finance & Accounts

Digitally signed

by NITIN

MANILA MANILAL GUTKA

L GUTKA

Date: 2024.01.29
14:15:42 +05'30'
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. FIRE'ARCOR INFRASTRUCTURE PRIVATE LIMITED
Prov. BALANCE SHEET. AS AT-30.09.2023

. As at
Paiticulars Note -30.09.2023
{Rupees in 00)
A EQUITY AND LIABILITIES
1 Shareholders’ funds _
(a) Share.capital 3 - 8,86,628.20
(b) Reserves and surplus 4 37,85,671.63
: 46,72,300.83
2 Non-current liabilities _
(a) Long-term provisions. 5 40,437.60
(b) Deferred tax liabilities (Net) 6 .
' 40,437.60
3 Current liabilities
(a) Short-term borrowings 8 3,00,000.00
(b) Trade payables 7
i) Total outstanding dues of micro and small - o
enterprises . B
ii) Total outstanding dues of creditors other than micro
and small enterprlses . 2,69,427.19
(c) Other current liabilities . 8 13,27,703.09
(d) Short-term: provisions 9
(e) Provision.for liability accounted for as per accountlng 4367 593 .36
standard based on percentage completion Method. e
32,64,723.64.
TOTAL 79,77,462.07
B ASSETS
1 Non-current assets
(a) Property, plant and equipment and Intangible assets 10
(i) Property, plant and equipment 4,51,910.77
(ii) Intangible assets
. 4,51,911
{b) Long-termloans.and advances 11. 17,171.34
(c) Deferred tax assets (net) 6 50,172.51
(d) Other non-current ass#is 12 7,533.12
5,26,787.74
2 Current assets .
(a) Inventories 13 64,00,986.23
(b) Trade receivables 14 7,06,992.62.
(c) Cash and bank balances 15 -2,06,188.05
(d) Short-term loans and advances 186. 1,36,507.43
: ' 74,50,674.33
TOTAL 79,77,462.07
FIRE ARCORJNFRASTRUCTURE PRIVATE LIMITED v
et R és 9/3 /
) ~ g ‘L-rg \k - oo VA
Siddharth 4NZ:ilal s:er/’// ey "’ Shhidhya Saraf
. f & H
Director / Director
DIN: 00983680 : g‘ Lﬁ;&ﬁ'{i’w) r_}} DIN: 08220873
= %\ AR g Place
A
“\QL:L“ 7 Q@Nnﬁmd True &@Py

_m_g

For, Far ‘Areor infrastructure Pvi. Litd.

Vace Presnden*-rmance & Accounis -
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FIRE ARCORINFRASTRUCTURE PRIVATE LIMITED

Prov. STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 30.09.2023

Particulars Note 30.09.2023
) (Rupees in 00)
- Revenue from operations 17 7,85,508.95
Other Income 18 8,837.55
Total revenue (1+2) 7,94,346.50 |
Expenses
(a) Cost of product development and other operating expenses: 19 2,69,808.39 .
(b) Employee benefits expense 20 25,505.59 |
(e) Finance costs 21 29,189.30
(d) Depreciation and amortisatoion expenses 10 42,284.84
(&) Other expenses 22 2,20,281.60
Total expenses -~ 5,87,069.72
Profit before tax (3-4) 2,07,276.78
Tax expense
(a) Current tax 65,000.00
MAT credit utilisation / (entitlement) 2 ‘
Net current tax expense 65,000.00 i
(b) Tax relating to earlier years . i
(c) Deferred tax ' 6 - ~ 7,636.04 :
Net tax expense 57,363.96
~ Profit after tax (5-6) 1,49,912.81
FIRE ARCOR!INFRASTRUGTURE PRIVATE LIMITED I 3{’ /
L€ o . ,“{ P
- Siddharth a'r[\dlal Saraf y .. . Sanidhya Sataf
Director {g‘ Director
DIN: 00983680 . DIN: 08220873
: d= e Place :
- ADY Ll Date
INZ j
Ty QJ e
S e @ :
P f;ﬂ* i

Certified True Copy

fror, Fire Arcor Infrastructure Pvt. Ltd.

\ofized Sighatory)
T Sweban Briattacharjes:
. Vice Presideni-Finance & Accounts



FIRE.ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORM[NG PART OF THE FlNANC:lAL STATEMENTS

) - 4 R Asat30092023
Note'3 - Share capital Number of :
: - Rupees
_ ~ shares
l(a) Authorized o . )
Equity shares of Rupees 10 each. o 1,36,10,000 | - 13,61,00,000
(b) Issued, subscribed and fully paid up _
~ Equity shares of Rupees 10 each  ° ~ 88,66,292 8,86,62,920
Notes:

(i) Reconciliation of the number of shares and amount ‘outstanding at the begmnmg and at the
end of the reporting period:

-Openlng‘BaIance- : : _ 88_,66_,292 - - 8,86,62,920
~ Buy back of shares ' - -
Closing Balance o : © 88,466,292 - 8,86,62,920

(if) Details of shares held by the Holding Company:

Particulars

Equity sharé_s with voting rights
Fire -Capital Investment Mauritius Private Limited -
Arcor Infraventu_res' Private Li'mited, the holding compan'y

(i) Details of shares held by each shareholder holding more than:5% shares:

- As at 30.09.2023
Class of shares/Name of shareholder Number of % holding in that
- shares held " class of shares
Equity shares with voting rights
Fire Capital Investment Mauntlus Private I
Limited - 0.00%
Arcor Infraventures Private Limited : '88,66,291 100%
_(iv) Shares held by the promoters of the company
' " ' _ ~ As at 30.09.2023
Name of the Promoter Number of e
: : shares held . /° holdlng
Mr.Siddharth Saraf ' - N - -
Mr. Naveen Gupta - : ' - : -
Mr. Praveen Gupta o - o -
Mrs. Nisha Saraf _ - _ : -
Mr. Sanket Saraf - - _ -
Mr., Girish Raturi : - _ -
Arcor Infraventures Private lelted - .. 88,66,291 100.00%
‘Mr. Sanidhya Saraf - - 4 0.00% -
[ . - Total . 88,66,292 | 100.00%

: Swapan Bhactachaq-a
V'ce Presndent-f’ inance & Accounts



- FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
-NOTES FORMING PART OF THE FINANCIAL STATEI\IENTS

Note 4 - Reserves and surplus

Particulars

As at
-30.09.2023

(a) Capltal redemption resecve -
Balance at lhe Beglnnlhg ni,lhe Yea
._Add:_B_i}y Béck of Share
.- Less: Utilzed durlng the year
Balanco al the end of the year

(b) Sacurilies premium
- Balance Al the Begloning of the Yea
. Less ZUilized during thé year
- Balanca at the end of the year

(c) Surplus in Statement of Profit and Loss
Balance al the Beglaning of the Yea

Add: Profit for the year -.
- Buy back of shares dutlng the year
- Transfer to Caplial redemption reserve
. Balance at the ond of the year

. 4,74,350.40

- 4,74,350.40

31,15,707.45

31,15,707.45

45,700.97
1,49,912.81

1,95,614.00, .

Note 5 =Long-term provislons

37,85,671.85

N N - Asat’
.. Particulars 30.09.2023
. (Rdgecs in 001
(a) Provislon for employee benefits:
(0 Provision for compensated absences 12,564,01
(i} Provision for graluily {Refer Note 24.1] 27.873.59
. . 40,437.60
Note 6 - Deferred tax asset/ (liablllﬂcs) {Net}
T Asat
Asat
Panticulars 3:;]“ z°z|° 30.08.2023
[Rupees In {Rupees In 00)
00
Tax effect of ltems consmullﬁg deferred 1ax labillty
On difference belween book balance and tax balance of pmpcdy. plant |- 30,435.71 1,863.39
and equipment
Tax effect of ltems constituting dcferred tax ltabllity - 30,435.71 ©1,863.39
Tax effecl el‘l ems constituling deferred fax assels . - -
Provislon for'employee benefit 11,249,74 695,50
Pravision for doubtful debls . | e9,449.83 | 5,285.80
Provision  for audit . R 203.65 |- 208.65
Tax cifect of ltems constituting deferred tax assots . 80,608.22 5,772.65
- (Net deferred tax as.setl (iiabl(l(yl 50,172.51 7,636.04
Note 7 < Trado payables
As at
Partlculars 30,09,2023
) Rupees In 00
1) Total outstanding dues of micro and small enlerprises . -
{1) Tolal cutstanding dues of creditors other than micro and small pri 2,69.427.19
. 2,69,427.19¢ -
Note 8 - Other current llabilitles
As at
Porliculars 30.08.2023
{Rupees In 001 |
(a) Advances from cusiomers* .11,00,000,03
(b) Securily deposli recelved 1.500.00
{c) Retention moneY 88,450,28
{d) Statutory dues 26,527.33
(¢} Botrowings 3,00,000.00
() Satary payable . 9,635,24
{g) Other payables 25,321.98
{h) Expenses Payable 76,268.25
* 16,27,703.08
Note 9 - Short-term provisions
As at
Partlculars 30.09.2023

(a) Provision for omployite benefits:
* () Provislon for compensated absencés
(8} Provision for gratuity [ Reler Nole 24, 1]
®) Provislon for Income Tax
Less: MAT Credit Ulllised -

| ]

/t for) /
@@Etgﬁne@, 'Eg'm@ C@E&

‘Swapan Bhattacharjee'-
Vice Pfes:dent~Fenance & Accounts*
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED -
NOTES FORMING PART OF THE, FINI-NCIAL STATEMENTS :

_Note 11 - Long-term loans and advance§

Particulars

As at
30.08.2023
{Rupees:In-00)

{e) Servlce Tax/GST.CENVAT credit reversed underpmlesl 1.32_9.22'
(b). MAT credit entillemant . 15,742.12
Less ad]uslmenl of current year income tax -
17,171.34°
Note 12 - Other Non Cuirrent Assets
- . ‘As at
_Particulars 30.09,2023.
: (Rupecs in 00)
- |l a) - Security deposits. - 7,533, 12|
R 7,533.12
Note 13 - Inventorles
S As_,at
Particulars . 30.08.2023

(Rupees In 00) -

(a) Construction materials and others

1,12,638.57
. 62,66,447.36

(b) - Project work-In-progress

64,00,986.23

Note 14 - Trado receivables{Unsecured)

Particulars

As at
30,09.2023
{Rupees In 00)

(a) Trade receivables nulslandlng for a pericd exceeding six monlhs
{from'the date they were due for payment .
[Refer Nole () below]
Consldered good

~ Considered doubtiul

{b) - Olher trade 'raceivablés [Reler Nota (i) belovs]
Conslidered goad
Less: Allowance for Doublful Debts

6,60,952.22
-2,48,561.56
46,030.40

- 2,48,561.56

7,06,992.62 |

Note 15 - Cash and bank balances

Particulars

" As at
30.08.2023
{Rupees in 00}

A. ‘Cash and cash equivalents

(a) Cashonhand. 662,38
{b) Balances with scheduled banks: _
- In current accounts 31,948.09
‘Total - Cash and.cash equlvalcnls (A) 31,285.71
B. Other. bankbalances
(3) Balances with scheduled banks:
" -In deposit accounts [Refer Note 15{)] 4,17,995.63
- Interes! acerued and not dus on depdsllé 39,5674.35
- Reétumable deposits 2,20,096.22
Total - Other bank balancoes (8) - 2,37,473.76
Total Cash and bank balances (A+B)
-Note 16 - Short-term loans and advances
(Unsecured, considered goad)
’ a " Asat
Particulars 30.09.2023 .
: (Rupees in 00}’
(a)' Advance la vendors 95,758.89
{b) :Advancesto employees © 201,63
i () - Prepald expenses 1,398.80
{d) . Advance Tax (Net of income tax proviston) - 40,076.44
) | 79,22455

(e} . Balances with govemment authorilles-

1,36,507.43

Certified ’E‘ﬁ'u@ C@p@

Fm’, Fwe‘ .mar Enfrastructure Pvt L‘td.

Swapan Bhattavharjee
 Vice Pressdent-Fmance & Aceounts




FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
- NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 1:0 - Prg':perly._Pla'_nt and Equipment

COST . - : - DEPRECIATION . B © " " ‘BOOKVALUE .

perteters 01'.2\;.:::»23 | Additions. | Deletions - 30.13;.3523.-~ Up t01.04,2023 | Foy.the year. | On Deletions 30.%3;;%23 aE an.ﬁ:.;:)\zs _,,_‘.__3_13;;;2&,.
A. Tangible assets - ) e ER Y . e Co AT
Land : : 27,82,540 - - 27,82,540 = . - - e 27,82,540 | - 27,82,540
: : (27,82,540) - - {27,82,540) - I B -(27,82,540) -
|[Buildings-Own use - 3,75,41,498 - - -3,75,41,498 | 79,92,406 |- . 2,894,452 .- . B2,85858 | - 2,92,54,640| - 2,9549,092 |
) (3,75,41,498)| i - - (3,75,41,498) (74,03,502)| .- "(5,88,904) - |0 (79.92,408)| .. (2,9549,002)| .- ¢ .1 -
|[Buildings-Commercial 4,55,11,154 | . - - - 4,5514,154 [ 3,02,77,182 |-* . 38,06,440 - | - 34083622 [ 1,14,27,533 [ 1,52,33,972
- (4,54,99,424) - - (4,54,99,424)| (2.26,64,303)|. . (7641, 707y - . - - | . (30276.010) . . (4,52.23414)- . o - |
Plant and Equipment 49,64,764 - - {. . 4964,764| . 3659,092|  -1.64,606 - * 38,23,698 T 141,087 0 13,05672( -
_ . - (48,97,174) - ] | (4897,174)[  (33.29,881)] - -(3,25,833) - (36,55.714)[ ~ "~ (12,41,460)] - .
Office equipment . 2630513 - 81,550 - -7 27.12,083 . 24,50,313| - 33000 - - - 2483313 228750 - - 1,80,200
i C {26,06,378) - | - - - -(26,06,378)|- 23:86,276 |- .~ . (88,972) .- : 22,907,304 [ - (49,03,662) )
Compulers 16,35,157- IR . 16,35,157 |1 '14,90,472. [~ 23844 . ... -~ -~ 15,14,416 - 1,20.74% 1,44,685
(27,05,403) - - (27,05,403) (25:47.328)] . (13,624)] - - {25,60,952) {1,44,451) - -
Vehicles G 16,66.798 - - ._16,66,798 15,82,087 | . - 248 - . - 15,82,335 84463 - 84,711
(16,86,798) - - (16,66,798) (15.81.591) {1,70,084) - {17,51,675) 84,877
Furniture and fixlures 26,07,492 - - 26,07,492 '24,30,120 26,027 - 24,56,147 1,561,345 i 1,77,372
(26.07,492) - - . (26.07.492) 23.78.066) - (57.499) - -{24,35,565) {1,71,927) j
Total 9,93,39,916 -~ 81,550 [ - 9,94.21,466 4,98,81,672 43,48,716 - 5,42,30,388 4,51,91,077 4,94,58,244
{10,03,08,707) - [ - [ (40,03,06,707]]  (3,75.18,395]]  (88,56,623) - - (4,63,75,018) (5,39,31,689)[ -
B. Intangible assets ) . ) ) s :
Software 20,21,892 - - 20,21,892 20,21,892 | - - 20,21,892 C . -
: (20,21,882) - - {20,21,892)] - {19,39.030){ .. - - - {19,39,030) {82.862)|" g
Total . 20,21,892 - 1 - ] -T32021,892[ 0,21,892 - - - - 2024892 - - - . [ o .
j {20,21,892) : -] . - - (20,21,892) 19,39;030)[ - [ - T (49.39,030) - - - (82,862)] - -. ' - g
Totat © -~ [. ~ 10,13,61,80 -~ 81,550 - [ "-1014,43,358] "~519,03,564 [ - | 56252280 - 4,51,91,077 [ - 4,94,568244] -
Previous financial gear {10,23,28.599) = - "{10.23,28,599)| - :{3.94.57.425 =] (483,14.048)] - :{540.14,551) " - I 3

.

Swapan Bhaﬁagharjee
Vnce Pres:dentnFmancs & Accounts -



'FIRE ARCOR INFRASTRUCTURE PRIVATELIMITED . - ol :

NOTES F_ORMING_'_P_ART OF THE F!NANCIAL'_STATEMENTS

Note 17 - Revenue fror;n.'opcrétlo_ns

Particulars

| . 2023.24

{RupeesIn 60]

(a) Income fro_in property development
(b)  Other operating revenue

(i) Scrap sale

(i) FSIsaleto [skcon

(i) Regular malntenance income

6,59/596.12

1,250.00
1,24,662.83

7,85,508.95

Note 18 - Other income

Partlculars

2023-24
{Rupees'in 00}

(a) Interest income [Refer Note (i) belfow] .
(b) Other non-operating Income [Refer Note (ii) below]

Note: _
(i) Interes!income:
(8) Interest from banks on deposits
(b} Interesl on overdue trade recelvables

(i) . Other non-operating income;
(e) Rentalincome

(b) Sundry balances wrilten back
(c) Miscellaneous income

(d) Club subscription charges

5,839.30-
2,998.25

8,838 |

5,349.61
489,69

5,839.30

1,500.00
'490.39
1,007.86

3.02,823.25

Note 18 - Cost of product development and other operating expenses

Partlculars

2023-24
{Rupees in 00)

Opening Project work-in-prdgress
Add : Cost incurred during the year
(a) Materials consumed
{b) Sub contracting charges
(c) ‘Persennel cost transferred
{d) Operallh§ and other expenses transferred
-(e) Depreciatlon lransferred

Less : Closing Project work-in-progress
Cost of construction/development expenses

Other operating expenses
Malntenance expenses

61,99,498.60

53,290.00
1,00,319.46
30,000.00
4,000.00
1,202.32

63,88,310
62,88,447.36

99,863.02

1,69,945.37

2,69,808.39

Note 20 - Employee benefits expense

Partlculars

' 2023-24
[Rupees In 00)

(a) Salarles and wages

{b) Conlributions to prcvident and other funds
{c) Graluily

(d} Slaff welfare expenses

Less : Transferred to Preoject Work-in-progress

50,818.03
1,958.27
2,261.03

468,26

55,506.00. : : o
30,000.00

25,506.00

Note 21 - Flnance costs

Particulars

2023-24
{Rupees in 00}

{1} Interest on
~interest on borrowirgz
- subvention scheme . .
- interest on advance from customers
- interest on late payment of income-lax
= delayed payment of-statulcry dues
-~ other Interest

29,028,27

.29, 189 30

. @@r&aﬁae@ ‘E‘r@e C@py;
Arcor infmsimcmm pw Lid-

i p N
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIIVIITED
" NOTES: FORIVIING PART OF ° I'HE FINANCIAL STAI’ENIENTS

‘No__te,22_f-_0th_er expenses

Particulars . 2023'?4
: (Rupees.in 00)
(é). Ez\gee(rasarrllclillﬂ;el.[n_et of recovery -of Rupees N|I (Prewons financial year 6,025.54
“|(b) - .Rent[Refer note. 243a] _ ‘ : -
|i(c)  Repair and marntenance machlnery : 4,012.20
(d) 'Repair and mamtenance others = . S o ' 1,747.98
(€)' Insurance S _ ' o 3,443.41
- |(); “Rates and taxes - - . . | 15,820.68
o (g) Travelllng and conveyance R ' . 9,671.76
() Advertrsement and business. promotlonal expense - 1,824.53
(@ Lega_l and professional charges [Refer note (i) below] _ : 1,36,660.79
(@ communication expense ' B " 1,315.91
(k) Sales commission.and brokerage | . . -
(). Security.charges - ' -
i(m) Printing and stationery - ' 783.38
{l(n) Bank charges ' ' ' 1,326.38
(o) -Provision for doubtful debts . B ‘ .19,000,00
~ |ltp) Miscellaneous expenses ' ) . : - 10,712.13
lt@)  Sundry Balances Written off : : 11,927.91
: : ' 2,24,281.60
 Less :T'ransferred.to Project Work-in-progress A : 4,000.00
, - 2,20,281.60

V‘ce Presndem»?mane & Accoun- '

NITIN = Digitally signed
‘ " by NITIN

'I\/IANILA MANILAL GUTKA

Date: 2024.01.29
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SCHEME OF MERGER
OF

ARCOR INFRAVENTURES PRIVATE LIMITED
(“Transferor Company”)

WITH

FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
(“Transferee Company”)

AND

THEIR RESPECTIVE SHAREHOLDERS

PREAMBLE

This Scheme of Merger by absorption (“the Scheme”) (more particularly
described hereinafter) of Arcor Infraventures Private Limited.
(“Transferor Company”) with Fire Arcor Infrastructure Private Limited
(“Transferee Company”), and their respective shareholders are presented
pursuant to the provisions of section 230 to 232 read with Section 66 and
other relevant applicable provisions of the Companies Act, 2013 and the -
rules made there under.

This Scheme is divided into the following parts, dealing with:

Part 1 Background and Rationale for the Scheme of Merger;
Part I Definitions and Share Capital of the Companies
Part 11X Merger and vesting of the entire undertaking of the
Transferor Company with the Transferee Company (as
defined hereinafter). - :
| Part IV General terms and conditions apphcable to the Scheme
PART-1I

1. BACKGROUND AND RATIONALE FOR THE SCHEME OF
MERGER BY ABSORPTION

1.1.  Arcor Infraventures Private Limited (“Arcor Infra” or “AIPL”. or
“Transferor Company®) is incorporated with the object of inter alia
purchase, sale, develop real estate, and related services, and currently
it is carrying on the business of providing consultancy services.

For, Am@r Infravent s Pvt. Ltd.
R e (;_ uthfrized Signatory)

Swapan Bhattacharjes - Jaideeg Pantdya
\hce President-Finance & Accounts ompany secretary
' 1
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1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

-1.8.

1.9.

For, Fire Are

Vice Presideni-Finance & Accounts

Fire Arcor Infrastructure Private Limited (“Fire Arcor” or “FAIPL”
or “Transferee Company”) is carrying on the business to undertake

an integrated residential cum commercial township project in the
State of Maharashtra..

Fire Arcor is a wholly owned subsidiary (100% subsidiary) of Arcor
Infra and the proposed merger/amalgamation and re-organisation of
the legal entities in the group structure shall ensure an optimised
corporate holding structure more aligned with the business
requirements.

Implementation of the Scheme shall result in consolidation of
businesses, business credentials, businsss resources and activities,
greater integration of operations, financial strength, and flexibility

under a single unified entity, facilitating optimum utilization of

resources for the future, avoiding duplication of efforts and resources
by economies of scale, sourcing benefits, vendor rationalization, more
focused operational efforts and standardization of business processes.

Consolidated entity to emerge stronger financially resulting in
increased business and improved financial leverage.

Both the companies are under common control. The consolidation
shall simplify the business structure by eliminating multiple entities

~and create single unified entity resulting in the integration of

operations.

Combined entity would be able to effectively optimize the overall

administrative and statutory compliances and reduce time and efforts
for coordination of financials at the group level.

The proposed merger/amalgamation will eliminate the duplication in
administrative costs and multiple record keeping thus resulting in cost
savings for the Companies. The proposed merger/amalgamation
would also reduce the overall compliance cost of the combined entity.

In view of the aforesaid, the Board of Directors of both the Transferor
Company and the Transferee Company have considered and proposed
this Scheme of merger of the Transferor Company with the Transferee
Company. This merger will not affect the rights, and interests of any
stakeholder and shall benefit all the stakeholders of the said
Companies.

For, Arcor Infraventures Pvt. Ltd.

A
2 57

{Aythorized Signatory)
‘A Jaideep Pandva
Company Secretary
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PART-II

2. DEFINITIONS

In this Scheme, unless repugnant to or inconsistent with the subject or
context thereof, the following expression shall have the following
meaning:-

2.1

2.2.

2.3.

2.4.

2.5.

2.6.

2.17.

2.8.

For, Fire :%n
d

h A ~ ~H
SHEIOTE !'l'.;'ll_‘

Swapan Bh

. “Act” means the Companies Act, 2013 including rules, regulations,
orders, and notifications made thereunder or any statutory
modification, re-enactment, or amendments thereof for the time being
in force. '

“Appointed Date” means 1% February, 2023.

“Board of Director(s)” or “Board” means the board of director(s) of

the Transferor and Transferee Company (ies) as the context may

require.

“Operative Date” means the date on which certified copies of the
NCLT’s order sanctioning this Scheme are filed by the companies
with the Registrar of Companies, Mumbai. Any references in this
Scheme to “upon this Scheme becoming effective” or “upon coming
into effect of this Scheme” or “upon the Scheme coming into effect”
or “upon this Scheme becoming operative” or “upon coming into
operation of this Scheme” shall be construed to be a reference to the
Operative Date.

“the Transferor Company” or “Arcor Infra” or “AIPL” means
Arcor Infraventures Private Limited, a company incorporated under
the Companies Act, 2013 on September 10, 2018, having CIN:
U70109MH2018PTC313815 and having its registered office at Saroj,
Plot No. 53, Ramdaspeth, Nagpur — 440 010.

“the Transferee Company” or “Fire Arcor” or “FAIPL” means
Fire Arcor Infrastructure Private Limited, a company incorporafed
under the Companies Act, 1956 on April 18, 2007, having CIN:
U45200MH2007PTC170082 and having its registered office at
120/2, Mouza Kothewada, Nagpur — 441 114.

“the Companies” collectively means the Transferor Compahy, and
the Transferee Company, as the context may require.

“Tribunal” or “NCLT” shall mean the Hon’ble National Company
Law Tribunal, Mumbai Bench at Mumbai having jurisdiction over the
Companies.

jrastructure Pyt Ltd. For, Arcer Infraventuges Pvt. Lid.

\« {Authorized Signatory)
Jaideep Pandya
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2.9. “Undertaking” shall mean éﬂdiinclude the entire buSiness_a;nd the
whole of the Undertaking of the Transferor Company (including
business, propetties, assets, investments, goodwill, and rights of
whatever kind and nature, real or personal, tangible or intangible, that
are owned, leased or licensed, liabilities,. obligations and
commitments) as a going concern together with all its debts,
outstanding liabilities, duties and obligations as on the Appointed
Date and therefrom and without prejudice to its generality of the
foregoing clause the said entire Undertaking includes:

2.9.1.All the properties, whether movable or immovable, tangible or
intangible, corporeal or incorporeal, recorded in books of
accounts or not, intellectual property whether in possession or
reversion, present or contingent, fixed assets, and advances foi'
assets, stock in trade, debtors, current assets, investments, loans
and advances, powers, authorities, allotments, approvals and
consents, licenses, tenancy rights, tenancy licenses, permits,
quotas, subsidies and incentives, registrations, contracts,
engagements, arrangements, rights, titles, interests, benefits
and advantages of whatsoever nature and wheresoever situated
belonging to or in the ownership, power or possession and in
the control of or vested in or granted in favour of or enjoyed by
the Transferor Company, including but without being limited
to all product patents, process patents, trademarks, copyrights,
and other industrial, commercial and intellectual properties,
trade names, and other commercial rights of any nature
whatsoever including any applications filed for securing of any
such intellectual property whether in India or abroad, rights and
licenses in respect thereof, privileges, liberties, easements,
advantages, benefits, leases, ownership flats, authorizations,
right to use and avail of telephones, utilities, electricity and
electronic, email, internet, leased line connections and
installations, and other services, reserves, provisions, funds,
benefits of all agreements and all other interests belonging to
or in the ownership, power or possession or in the control of or
vested in or granted in favour of or enjoyed by the Transferor
Company as on the Appointed Date (hereinafter referred to as
“the said Assets™).

2.9.2.All 'debts, liabilities, duties and obligations of the Transferor

Company as on the Appointed Date (hereinafter referred to as
“the said Liabilities’").

For, Fire Arcgr infrastructure Pvt. Lid. For, Arcor Infraventunes) Pvt, itd.
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For, Fire A

¢ infrastructure Pvt. Ltd. . For, Arcor infraventure

Swapan Bhaﬁachaqee
Vice Presndem-i‘mance & Accounts

2.9.3. Without prejudlce to the generality of Sub-clauses 2.9.1 and
2.9.2 above, the Undertaking of the Transferor Company shall
include all reserves, provisions, funds, assets mcludmg
investments, claims,'powers, authorities, allotments, approvals,
consents, registrations, contradfés, enactments, arrangements,
rights, titles, interest, benefits, advantages, leasehold rights and,
systems of any kind whatsoeVg:r,irademarks, patents, and other
industrial and intellectual properties whether in India or abroad,
rights and benefits of all agreements and other interests
including rights and béneﬁts under various schemes of different
taxation laws as may belong to or be available to the Transfer01
Company, rights and powers of every kind, nature and
description of whatsoever p10bab111t1es liberties, easements,
advantages, and approval of, whatsoever nature - and
wheresoever situated, belonging to or in ownership, power or
possession or control or entitlement of the Transferor
Company.

2.9.4.Right to any claim not preferrsd or made by the Transferor
Company in respect of any refund of tax or any refunds from
any party, duty, cess, or other charge, including any erroneous
or excess payment thereof made by the Transferor Company
and any interest thereon with regard to any act, law or rule made
by government and all balance with government and
government authorities.

2.9.5.All staff, workmen, and employees engaged in or relating to the
business activities of the Transferor Company.

2.10.%“this Scheme” or “the Scheme” or “Séheme of Merger” means this

Sclieme of amalgamation/merger of Arcor Infraventures Private

Limited (“Transferor Company”) with Fire Arcor Infrastructure

Private Limited (“Transferee Company”), and their respective
shareholders, in its present form with any amendment/modifications
approved or imposed or directed by the shareholders and/or by the
NCLT and accepted by the Board of Directors of the Companies
respectively under section 230 — 232 of the Act.

2.11.Terms not defined but used in this Scheme shall, unless repugnant or

contrary to the context or meaning thereof, have the same meaning
ascribed to said terms under the Act, the Income Tax Act, 1961,
and/or other applicable laws, rules, regulations, and byelaws, as the
case may be, or any statutory amendment(s) or 1e-enactment thereof,
for the time being in force.

v, Lid.

thorized Signatory) - .
Jaideep Panavi
" Company Secretary




3. SHARE CAPITAL
3.1. The authorised, issued, subscnb d and pald-up share cap1tal of the
Transferor Company as per latest audlted balance sheet as on March
31,2023 is as under:

Auth;rlsed Share Capl.tavlw;ﬁb s

49,000 equity shares of Rs.10/- each. 4,90,000
TOTAL | _ SR ;,4;9‘9,,099‘-_
Issued Subscrlbed .and Pald;up Shale Capltal | —
10,000 equity shares of Rs.10/- each fully paid 1,00,000
up. ' i

TOTAL 1 OO OOO

Subsequently, there has been no change in the cap1ta1 structule of the
Transferor Company till date.

3.2. The authorized, issued, subscribed, and paid—un share capital of the
Transferee Company as per the latest audited balance sheet as on
March 31, 2023 is as under:

Authorlsed Share Capltal

1,36,10,000 equity shares of Rs.10/- each. 13,61,00,000

,{' .

'TOTAL TR A E R 136100000

Issued Subscrlbed and Pald-up Share Capltal

88,66,292 equity shares of Rs.10/- each fully - 8,86,62,920
paid up '

TOTAL =7 T Tl 88662920

Subsequently, there has been no change in the capital structure of the
Transferee Company till date. As on date, the Transferor Company
and its nominee holds the entire share capital of the Transferee
Company. Accordingly, the Transferee Company is a wholly-owned
subsidiary of the Transferor Company.

For, Fire écor dnfrastructure Pvt. Ltd. For, Arcof Bu‘a(fmvamw Pvt. Ltd.
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4. DATE OF TAKING EFFECT -

The Scheme set out herein in its present. form or with any mod1ﬁcat1on(s)
approved or imposed or directed by the Tribunal shall be effective from the
Appointed Date but shall be operative from the Opera’uye Date.

PART-IO

MERGER AND VESTING OF THE TRANSFEROR COMPANY.
(INCLUDING ENTIRE UNDERTAKING THEREOF) WITH THE
TRANSFEREE COMPANY.

5.  With effect from the Appointed Date and upon the Scheme becoming
effective, pursuant to the provisions of Ssction 230 to 232 and other
applicable provisions of the Act, the entire Undertaking of the Transferor
Company stands merged with and be vested in the Transferee Company as
a going concern in accordance with Section 2(1B) of the Income Tax Act, -
1961, without any further act, deed, instrument, matter in the following
manner: ' '

5.1. With effect from the Appointed Date, the whole of the Undertaking
of the Transferor Company comprising of movable and immovable
properties, cash and bank balances and all other assets and liabilities
of whatsoever nature and wheresoever situated, shall without any
further act or deed (save as provided in Clauses 5.2 and 5.3 below) be
transferred to and vested in and/or be deemed to be transferred to and
vested in the Transferee Company as a 'going concetn so as to become
as from the Appointed Date the assets and liabilities of the Transferee
Company and to vest in the Transferee Company all the rights, title,
interest or obligations of the Transferor Company therein by virtue of
this Scheme.

5.2. All the movable assets including cash in hand if any, of the
Transferor Company, capable of passirig by manual delivery or by
endorsement and delivery, shall be so delivered or endorsed and
delivered, as the case may be, to the Transferee Company. Such
delivery shall be made on a date mutually agreed upon between the
Board of Directors of the Transferor Company and the Board of
Directors of the Transferee Company with effeét from the Appointed
Date. :

5.3. In respect of movables other than those specified in sub-clause 5.2
above, including outstanding loans and advances, if any, reé_'overable
in cash or in kind or for value to be received, bank balances and
depos1ts, if any, with Govemment Seml-Government local and other

- For, FW%OF Hrastructure Pvt. Lid. . 'tt. Lid.

‘For, Arcef anﬁmwenwr

an ,‘ {dithorided Signatory)
. Swapan Bhaﬁachanee Yaideap Pandya
Vicé Dreerdem-F‘ inance & Aceounts . _ G@mpany Secs'etary




authorities and bodies, and other ‘persons, the following modus
operandi or otherwise as dgreed by the Board of Directors.of the
Transferee Company for intimating to third parties shall to the extent

possible be followed:

5.3.1. The Transferee Company shall give notice in such form as it

-may deem fit and proper, to each person, debtor or depositee

as the case may be, that pursuan_t to the Tribunal having

sanctioned the Scheme between the Transferor Company and

the Transferee Company, the said debt, loan advance or deposit

be paid or made good or held 01_1‘ account of the Transferee

Company as the person entitled thereto to.and that appropriate

entry should be passed in its books to record the aforesaid
change; :

5.3.2. The Transferor Company, shall also give notice in such form
as they may deem fit and proper to each person, debt or
depositee that pursuant to the Tribunal having sanctioned the
Scheme between the Transferor Company and the Transferee
Company, the said debt, loan, advance or deposit be paid or
made good or held on account of the Transferee Company and
that the right of the Transferor Company, to recover or realise
the same stands extinguished.

~ 5.4. Inrespect of such of the assets and properties of the Undertaking of

For, Fire Arc

VmeP;esadeni—Fmance &Accoumq o Company Secretary.

the Transferor Company as are immovable in nature, whether held as
fixed assets and/or inventory and/or investments, the same shall be so
transferred by the Transferor Company and shall, upon such transfer,
become as and from the Appointed Date, the immovable assets and
propetties of Transferee Company, without any further act,
instrument or deed, and it shall not be necessary to obtain the consent
of any third party or other person in order to give effect to the
provisions of this clause. From the Opérative Date, the Transferee
Company shall be entitled to exercise and enjoy all rights and

~ privileges attached to such immovable properties and shall be liable

to pay the ground rent and taxes and fulfill all obligations. The
mutation or substitution of the title to the immoveable properties shall
upon this Scheme becoming effective, be made and duly recorded in
the name of the Transferee Company by appropriate authorities
pursuant to the sanction of this Scheme. The Transferee Company
shall under the provisions of this Scheme be deemed to be authorized
to execute any such instruments, deeds, and writings on behalf of the
Transferor Company and to implement or carry out all such
formalities or compliances on the partiof the Transferor Company to

r lnfrastmct_ure Pvt. Ltd. : For, Aé@gs Infraventur Pvt. Ltd.
8 ~Ruthd ' g 5 . (A;thorized Signatory)

Jaideep Pandya
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be carried out or performed in order to give effect to the provisions of
this clause.

5.5. Alllease and license agreements, if any, entered into by the Transferor
Company with landlords, owners, and lessors in connection with the
use of the assets, together with ,Secur_ity deposits, shall stand
automatically transferred and vested in’favour of the Transferee -
Company on the same terms and conditions without any further act,
instrument, deed, matter or thing being.made, done or executed. The
Transferee Company shall continue to pay rent amounts as provided
for in such agreements and shall comply with the other terms,
conditions, and covenants thereunder and shall also be entitled to
refund of security deposits paid under such agreements by the
Transferor Company. '

5.6. With effect from the Appointed Date, all debts, liabilities, duties and
obligations of every kind, nature and description of the Transferor
Company shall also under the provisions of Section 230 read with
Section 232 of the Act, without any further act or deed, be merged, be
vested, be transferred to or be deemed to be transferred to the
Transferee Company so as to become as from the Appointed Date the
debts, liabilities, duties and obligations of the Transferee’ Company
and it shall not be necessary to obtdin the consent of any third party
or other person who is a party to any contract or arrangement by virtue
of which such debts, liabilities, duties and obligations have arisen, in
order to give effect to the provisions of this sub-clause.

5.7. All the registrations in the name of the Transferor Company shall be
deemed to be transferred in the name of the Transferee Company from
the Operative Date, effective from Appointed Date and the Transferee
Company shall give requisite intimations for this purpose to all
concerned. ‘

5.8. In the case of registrations in the name of the Transferor Company,
other than the registrations mentioned above, the Transferee
Company may make a fresh application to the appropriate authorities
to procure the same, by complying with the requisite laws or
regulations. :

5.9. Ttis clarified that the Scheme shall not in any méanner affect the rights
and interests of the creditors of the Transferor Company or be deemed '
to be prejudicial to their interests.

5.10. For the avoidance of doubt and without prejudice to the generality of
.. any applicable provisions of this Scheme, it is clarified that with effect

For, Arcor Infraventures Pvt. Lid.

For, Fi%_' Afc Enﬁééﬁéubiuée Pvt. Lid.
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ﬁom Lhe Operative Date- untzl such times the name of the baal\ |

' .adeoutifs of the Transferos C ompany would be replaced with that of

5.11.

5.12.

For, Fire £rcos Infrastructure Pvt, Ltd.

the Transferee Company; Lﬂu T a,nsferee Companv shall be entitied to
operate the bank accounts of he Traasferor Company in their names
in so far as'may be necessary. All cheques and other negotiable
instruments, payment ordets received or presented for encashment
which are in the name of the Transferor Company after the Operative
Date shall be accepted by.the bankers of the Transferee Company and
credited to the account of the Transferee Company, if presented by

the Transferee Company. The Transferee Company shall be allowed

to maintain banks accounts in the name of the Transferor Company
for such time as may be determined to be necessary by the Transferee
Company for the presentation and 'de'position of cheques and pay
orders that have been issued in the name of the Transferor Company.
It is hereby expressly clarified that any legal proceedings by or against
the Transferor Company in relation to cheques and other negotiable
instruments, payment orders receivad or presented for encashment
which are in the name of the Transferor Company shall be instituted,
or as the case may be, continued by or against the Transferee
Company after the coming into effect of the Scheme. The Transferee
Company shall under the provisions of the Scheme be deemed from
Appointed Date, to be authorised to execute any such writings on
behalf of the Transferor Company, to implement and carry out all
formalities and compliances, if required, referred to above. For the
purpose of effectively transferring the amounts lying in the Bank
accounts and shares lying in Demat accounts (if any) of the Transferor
Company and for recovering the amounts due, the Transferee
Company shall be entitled to continue with their bank accounts and

- Demat account after the Operative Date (if any).

Upon the Scheme coming into effect, the borrowing limits of the
Transferee Company, shall without any further act or deed, stand
enhanced by an amount equivalent to the authorised borrowing limits
of the Transferor Company where applicable, such limits being

~ incremental to the existing limits of the Transferee Company. The

Transferee Company may thereafter increase these limits as enhanced
from time to time by obtaining sanction from its shareholders in
accordance with the provisions of the Act.

The transfer and vesting of all the assets of the Transferor Company,
as aforesaid, shall be subject to the existing securities, charges,
hypotheca'tion, mortgages and encumbrances, if any, subsisting over
or in respect of any of the assets or any part thereof of the Transferor
Company, provided however, any reference in any security
documents or arrangements (to which the Transferor Company is a

For, Arcor Infraventyzes Pyt. Lid.
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5.13.

5.14.

5.15.

party) wherein the assets of the Transferor Company have been or are

offered or agreed to be offered as security for any financial assistance
or objigations shall be construed as reference only to the assets
pertaining to the undertaking of the Transferor Company as are vested
in the Transferee Company by virtue ¢.f this Scheme, and it shall sot
opeféte' to enlarge such.' securities, charges, hypothecations or
mortgages to the end and intent that such securities, charges,
hypothecations and mortgages shall not extend or be deemed to
extend, to any of the assets of the Transferee Company or vice versa.

The securities, charges, and mortgages (if any subsisting) over and in
respect of the assets, immovable propsrty or any part thereof of the
Transferee Company shall continue with respect to such assets or part
thereof and this Scheme shall not opeljate to enlarge such securities,
charges, hypothecations or mortgages to the end and intent that such
securities, charges, hypothscations and mortgages shall not extend or
be deemed to extend, to any of the assets of the Transferor Company
vested in the Transferee Company. Provided always that this Scheme
shall not operate to enlarge the security for any loan, deposit, or

- facility created by the Transferor Company which shall vest in the

Transferee Company by virtue of the merger of the Transferor
Company with the Transferee Company and the Transferee Company
shall not be obliged to create any further or add1t10na1 security there
for after the merger has become operative.

On and from the Appointed Date, all loans, advances, deposits, inter-
company balances or investments or any other obligations, if any, due
between or amongst the Transferor Company and the Transferee
Company shall come to an end and suitable effect shall be given in

 the books of the Transferee Company. For removal of doubts, it is

hereby clarified that from the Appointed Date, there would be no
accrual of interest, dividend or other charges in respect of any such
loans, advances, debentures, investments, deposits, inter-company
balances or other obhgatlons (if any) inter-se between the Transferor
Company and the Transferee Company

All resolutions, if any, of the Transferor Company, which are valid
and subsisting, shall under the provisions of the Sections 230 -’tQ
Sections 232 of the Act, if any, without any further act or deed, cost
or charge and without any notice or other intimation to any third party
for the transfer of the same, be stand and continue to be vahd
subsisting and be considered as resolutlons of ‘the Transferee

‘Company. The provisions of this clausé shall operate notwithstanding

anything to the contrary contained in ahy instrument, deed, document
or writing or terms of sanctlon or issué- of any security document, all
For, Am@r inﬁmvemur Pvt. Ltg,
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of which instrument, deeds, docume;its, or writings shall stand
modified and/or superseded by the foregoing provisions.

6. CONSIDERATION

6.1. Upon the Scheme becoming efféctive and in consideration of the
merger and vesting of the Undertaking of the Transferor Company in
the Transferee Company in terms of the Scheme, the consideration in
respect of such transfer shall, without any further application; act,
instrument, deed, be paid and satisfied by the Transferee Company as
follows:

6.1.1. The equity shareholders of the Transferor Company on such
Operative Date, shall be issued .and allotted 1 (One) eciuity
share of Rs. 10/- (Ten) each, credited as fully paid up, in the
Transferee Company for every lh(One) equity share of the face
value Rs.10/- (Ten) each held by them in the Transferor
Company. ~

6.2. The equity shares issued and allotted to the shareholders of the
Transferor Company shall be subject to the memorandum and articles
of association of the Transferee Company and shall rank pari-passu
with the existing equity shares of the Transferee Company in all
respects. |

6.3. Upon the Scheme becoming effective, the share certificates in respect
of the équity shares held in the Transferor Company, shall without
an'y' further act, instrument be deemed to have been automatically
canceled and be of no effect.

6.4. Subject to clauses 11, 15, or any other provision of the Scheme, until

' the Effective Date, the equity shareholders of the Transferor Company
shall continue to enjoy their rights under the existing articles of
association of the Transferor Company. '

6:5. The Transferee Company shall, if necessary and to the extent
required, increase its authorized share capital to facilitate the issue and
allotment of equity shares as consideration under this Scheme.

6.6. The new equity shares of the Transferee Company issued as above
will be issued in physical form to the shareholders holding equity
shares of the Transferor Company.

6.7. The issue and allotment of ecjuity shares to the shareholders of the
Transferor Company; as provided in this Scheme, shall be deemed to
‘be carried out as if the procedure laid down under Sections 13, 42, 61,

For, Fire Krcor | .

nfrastructure Pyt Ltd. - For, Arcor Infraventuges Pyt. Ld.
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62 and any other applicébia piovisions of the Act were duly compiied
wiih '

7 CANCELLATION OF EQUITY SHARES OF THE TRANSFEREE
COMPANY

7.1.

7.2.

Upon the Scheme becoming effective and upon the issue of shares by
e Trasferee Company to the shareholders of the Transferor
Company as per the scheme in accordance with Clause 6 above, the
existing 88,66,292 (Eighty Fight Lakbs Sixty Six Thousand Two
Hundred and Ninty tW0Only) Equity Shares of Rs. 10/- each of the
Transferee Company held by the Transferor Company and its
nominee, as on the Effective Date shall, without any application or
deed or further act, deed, inatter or thing, stand cancelled and
extinguished without any payment.

The cancellation of the existing Equity Shares of the Transferce
Compaay as mentioaed in Clause 7.1 above shall be affected as an
integral part of this Scheme in pursuance of Sections 66 of the Act
and the order of the Tribunal sanctioning the Scheme shall be deemed
to be also the Order under Section 66 of the Act for the purpose of
confirming the cancellation -and reduction. The cancellation and
reduction would not invalve either a diminution of liability in respect
of unpaid share capital or payment of paid-up share capital and hence
the provisions of Section 66 of the Act will notbe applicable. Further,
the Transferee Company shall not be required to add the words “and
reduced” as a suffix to its name consequent upon such reduction.

8. ACCOUNTING TREATMENT

3.1.

8.2.

8.3.
- Company under Clause 7, the existing equity share capital of the
For, Fire &fcor infrastructure Pvt. Ltd.

The Transferee Company shall record all the assets, liabilities, and

reserve and surplus (Including profit and loss account) of the -

Transferor Company vested in it pursuant to this Scheme, at they
respective book values, as may be determined by' the Board of
Directors of the Transferee Company in accordance with the “Pooling
of . Tnterest Method” laid down by Accounting Standard 4
(Accounting  for Amalgamation) prescribed under Companies
(Accounting Standards) Rules.

The Transfevee Company shall credit its Share Capital Account with
the aggregate face value of the New Equity Shares issued 10 the

shareholders of the Transferor Company pursuaat to Clause 6 of the
Scheme.

By virtue of the reduction in the equity share capital of the Transferee

For, Arcor Infraventurss pvi. Lid.
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Trans feree Company shad sfcmd \,ancelled and the difference between
the cost of investment .and: ihe face value of shares held by the

Transieror Company in thie. 'IJ nsierec Company shall be adjusted

agamst the Reserve & Surpn,s,

8.4. The excess or deficit if any, of the vaize of the assets over the value

.of the liabilities of the Transferor Company (ransferred to and vested
in the Transferee Comp_auy pursuant to this Scheme and recorded in
the books of account of the Transferee Company. and after adjusting
" aggregate value of Equity Shares issued by the Transferee Company

to members of the Transferor Company would be adjusted to Reserve -

& Surplus Account in the books of the Transferee Company.

8.5. Itis intended to ensure that the financial statements of the Transferee

Company reflect the financial position on the basis of consistent .

accounting policies. In case of any difference in any of the accounting
policies between the Transferor Cbmpany and the Transferee
Company, the accounting policies followed by the Transferee
Company will prevail and'the impact of the same as on the Appointed
Date will be quantified and adjusted in the Reserves to ensure that the
financial statements of the Transferee Company reflect the financial
position on the basis of consistent accounting policy.

8.6. If there are any loans, advances, or other obligations that are due
between the Transferor Company and the Transferee Company-if any,
shall, ipso facto, stand discharged and come to an end and the same
shall be eliminated by giving appropriate elimination effect in the
books of account and records of the Transferee Company.

8.7. Notwithstanding the above, the Board of Directors of the Transferor
Company and the Transferee Company, in consultation with
respective statutory auditors, are authorized to record Assets,
Liabilities and Reserves and Surplus in compliance with prevailing
Accounting Standards.

9. CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS

Subject to all the provisions of this Scheme, all contracts, deeds, bonds,
agreements, arrangements, and other instruments of whatsoever nature to
which the Transferor Company is a party or for the benefit of which the
Transferor Company may be eligible and which are subsisting or having
effect immediately before the Operative Date, shall be in full force and
effect against or in favor of, as the case may be, of the Transferee Company
and enfdréed’ as fully and effectively as if, instead of the Transferor
Company, the Transferee Company had been a party or beneficiary thereto.
For, Fire/Arear Infrastructure Pyt. Lid.

For, Arcer Infraventures Pvt. Ltd.
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The Transferee Company shall enter into and/or issue and/or execute

deeds, writings, or confirmations or enter ‘i_nto a tripartite arrangement,
confirmation, or novation to wlich the Transferor -:Company will, if
necessary, also be a party in order 1o give fermal effect to this clause if so
required or becomes necessary.

10. LEGAL PROCEEDINGS

10.1. If any suit, writ petition, appeal, revision or other proceedings of
whatever nature (hereinafter called “the Proceedings”) by or against
the Transferor Company be pending, the same shall not abate, be
discontinued or be in any way prejudicially affected by reason of the
transfer of the Undertaking of the Transferor Company or of ahything
contained in the Scheme, but the Proceedings may be continued,
prosecuted and enforced by or against the Transferee Company in the
same manner and to the same extent as it would or might have been
continued, prosecuted and enforced by or agalnst the Transferor
Company if such Scheme was not made.

10.2. Ori and from the Operative Date, the Transferee Company shall be
entitled to initiate any legal proceeding for and on behalf of the
Transferor Company for any actions.taken by or against the
Transferor Company, or any other person, as the case may be, The
remedy shall be available notwithstanding the fact the Transferor
Company stands dissolved without winding up from the Operative
Date

11. CONDUCT OF BUSINESS BY TRANSFEROR COMPANY TILL
OPERATIVE DATE

With effect from the Appomted Date, and up to the Opel ative Date:

11.1. The Transferor Company shall ca1ry on or be deemed to have camed
on all 1fts business and activities and shall be deemed to have held or
stood possessed of and shall hold and stand possessed of all the assets
for and on account of and in trust for the Transferee Company.

11.2. All the profits or incomes accruing “or arising to the Transferor
Company or expenditure or losses arising or incurred by -the
Transferor Company shall for all purposes be treated and be deemed
to be and accrued as the profits and income or expenditure or losses
of the Transferee Company, as the case may be.

11.3. The Transfel or Company shall carry on it’s busmess activities with
reasonable diligence, and' business prudence and shall not alienate,
charge, mortgage, encumber, or otherwise deal with assets or any part

For, Fire cor?arastmcture Pyt. Lid. o . For, Arcer infraventures Pvt. Lid.
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thcreof except in the ordifiar ¥y course of business or pursuant to any
pLL e:ustmg obligation wnieftal\en by the Tr ansferor Company prior
to ‘the Appointed Date except ‘with prior written consent of the
Transferee Company. ‘The Travsferor Company shall ensure that the
interest of the Transferee Company is not adversely affected in any
manmer whatsoever.

11.4. The Transferor Company shall not, without prior written consent of
the Transferee Company, undertake any new business.

11.5. The Transferor Company shall not, without prior written consent of
the Transferee Company, take any major policy decisions in respect
of the management and for the business and shall not change its
present capital structure.

12. EMPLOYEES

12.1. All employees of the Transferor Company in service on the Operative

Date, if any, shall become employees of the Transferee Company on

~ such date without any break or interruption in service and on terms

and conditions not less favourable: than those subsisting with
reference to the Transferor Company as on the said date. |

12.2. As far as the Provident Fund, Gratuity Fund, Superannuation Fund or
any other special fund (“Fund”) created or existing (if any) for the
benefit of such permanent employees of the Transferor Company are
concerned, on and from the Operative Date, the Transferee Company
shall stand substituted for Transferor Company and for such
emplojfees of the Transferee Company for all the purposes
whatsoever related to administration or operation of such Funds in
accordance with provisions of such Funds according to the terms
provided in the respective trust deeds or other documents. It is
clarified that the services of such permanent employees of the
Transferor Company will be treated as having been continuous and
not interrupted for the purposes of such Funds.

13. TREATMENT OF TAXES

13.1. All or any tax liabilities, refunds, credits, claims, tax incentives,
advantages, privileges, exemptions, benefits, remissions, reductions,
tax holidays, minimum alternate tax credits relating thereto under the
Income-tax Act, 1961, sales tax, value _elldded tax, excise laws, custom

- duties, goods and services tax or other applicable laws / regulations
dealing with taxes / duties / 1ev1es/1nd1rect taxes (hereinafter in this
clause referred to as “Tax Laws”) allocable or related to the

For, fite Arcor Infrasiructure Pvt. Ltd. . - .. FOF, Arsor infraventyrss Pvt. Ltd.
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Transferor Company wheilier provided for or covered by. tax
provisions in the financial statements made as on the Appointed Date,
or not, shall be available and be treated as liabilities, refunds, crediis,
claims of the Transferee Company and shall be transferred to the
Transferee Company from and with effect the Appointed Date, and
following the Operative Date-, the Transferee Company shall be
entitled to initiate, raise, add_Or:-L-’_a__odify’ any claims in relation to such
Tax Laws on behalf of the Transferor Company even if prescribed
limit for such action have elapsed. For the avoidance of doubt, input
tax credits already availed of or utilized by the Transferor Company
in respect of inter se transactions shall-not be advefsely impacted by
the cancellation of inter se transactions pursuant to this Scheme. Any
surplus in the provision for taxation/ duties/ levies account including
advance tax and TDS, credit for minimum alternate tax, and credit for
goods and service tax as on the Appointed Date will also be
transferred to the account of the Transferee Company as applicable.

13.2. Any refund under the Tax Laws due to the Transferor Company,
consequent to the assessments made on the Transferor Company and
for which no credit is taken in the financial statements as on the
Appointed Date shall also belong to and be received by the Transferee
Company as applicable.

13.3. Without prejudice to the generality of the above, all benefits, credits,
refunds, exemptions, incentives, or concessions under Tax Laws as
may be applicable to which the Transferor Company is entitled to in
terms of the applicable Tax Laws of the Union and State Governments
in India, shall be ava11able to and vest in the Transferee Company as
apphcable

13.4. Transferor Company and Transferee Company shall be entitled to,
amongst others, file / or revise its income tax returns, TDS/TCS
retuins, Goods and service tax returns, excise duty, cess, professional
tax or any other statutory returns, if required, credit for advance tax
paid, tax deducted at source; claim for sum preécribed under section
43B of the Income Tax Act on payment basis, claim for deduction of
provisions written back-by Transferor Company and Transferee
Company previously d1sa110wed in the hands of Transferor Company
and Transferee Company respectively under the Income Tax Act,
credit of tax under sectidn, 115JB read With section 115JAA of the
Income Tax Act, credit of foreign taxes paid/ withheld, if any,
pertaining to Transferee Company and Tr ansferor Company as may
be. 1equned consequent  to unplementanon of this Scheme and
Transferor Company and .where necessary to give effect to this

Scheme, even if the p1escr1bed time ligits for filing or revisi g such
For Arcor ln‘s‘u‘avemures Pv
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.LehJ_ns have lapsed w1+L0‘.t Luca:r_av any 11ab1_1tv i acr‘o'.m of
' ._;mtclost penalty or any OL.] suia. Transferor Company - and
Transferec Company sha;l have ¢hc 1-ght to claim 1efunos, tax 01ed1ts,
- set-offs, and/or adJustmenfs 1daimg to the income or transactions
entered into by them by viriae ofthis Scheme with effect from the
Appointed Date. The: taxes or dut1es paid by, for, or on behalf of,
Tr dnsfer01 Company and Tr culsmm Company (relating to the perlod
on or after the Appomted Date shall be deemed to be the taxes or
duties paid by Transferor Company and Transferee Company,
respectively and Transferoi Company and/or Transferee Company
‘'shall'be entitled to claim credit or refuzid for such taxes or duties.

13.5. Any advance tax, self—as_s'essmeiit. tax, minimum alternate tax, and/or
TDS credit available or -vested with Transferor Company and
Transferee Company, including any taxes paid and taxes deducted at
source. and deposited by Transferee Company and Transferor
Compény- on inter se transactions- during the period between
Appointed Date and the Operative Date, shall be treated as tax paid
by Transferor Company and Transferee Company respectively and
shall be available to Transferor Company and/or Transferee Company
for set-off against its liability under the Income Tax Act and any
excess tax so paid shall be eligible for refund together with interest.
Further, TDS deposited, TDS certificates issued, or TDS returns filed
by Transferor Company and Transferee Company on transactions
other than inter se transactions during the period between the
Appointed Date and the Operative Date, as applicable, shall continue
to hold good as if such TDS amounts were deposited, TDS certificates
were issued and TDS returns were filed by Transferor Company and
Transferee Company respectively. Any TDS deducted by; or on
behalf of, the Transferor Company and Transferee Company on inter
se transactions will be treated as tax deposited by the Transferor
Company and Transferee Company respectively. '

14. SAVING OF CONCLUDED TRANSACTIONS

. The transfer and vesting of the Undertaking as per Part III of this Scheme
and the continuation of proceedings by or against the Transferee Company
shall not affect any transaction or proceedings already concluded by the
Transferor Company on or after the Appointed Date till the Operative Date,
to the end and intent that the Transferee Company accepts and adopts all
acts, deeds and things done and executed by the Transferor Company in

regard thereto, as if done and executed by the Transferee Company on its
behalf. :

For, Fé; A?crlnfms_ﬁructuré Pvt, Ltd. s Pvt. Lid.

For, Arcor Infraventur
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15. DIVIDEND, PROFIT AND BONUS/RIGHTS SHARES

15.1. The Transferor Company shall niot without the prior written consent
of the Transferee Company, dec_lare any dividends, whether interim
or final, for the financial yeal‘ ending on or after the Appointed Date
and subsequent financial years. - : '

15.2. The Transferor Company shall not issue or allot any bonus shares or
rights shares out of its authonsed or umbsued share capltal for the time
bemg

15.3. Subject to the provisions of this Scheme, the profits of the Transferor
Company for the period beginning from the Appointed Date shall
belong to and be the profits of the Transferee Company and will be
available to the Transferee Company for being disposed of in any
manner as it thinks fit.

15.4. The Transferor Company shall not, except with the consent of the
Board of Directors of the Transferee Company, alter it’s paid up
capital structure by making preferential allotment of shares or
otherwise, after the approval of the Scheme by the Board of D11 ectors
of the Transferee Company.

16. DISSOLUTION OF THE TRANSFEROR COMPANY

The Transferor Company shall be dissolved without winding up on an
order made by NCLT under Section 232 of the Companies Act, 2013.

17. COMPLIAN CE OF TAX LAWS.

The merger of the Transferor Company with the Transferee Company,
pursuant to arid in accordance with tli_is Scheme,_ shall take place with effect
from the Appointed Date and shall be 1n accordance with Section 2(1B) of
the Income-tax Act, 1961 without any further act, deed, and instrument. If
any terms or provisions of the Scheme are found or interpreted to be
inconsistent with the provisions of the said Section of the Income Tax Act,
1961, at a later date including resulting from an amendment of law or for
any other reason whatsoeve'r,' the provisions of the said Section of the
Income Tax Act, 1961, shall preyail and the Scheme shall stand modified
to the extent determined necessary to comply with.Section 2(1B) of the
Income Tax Act, 1961. Such modlﬂcauon shall however not affect the
other parts of the Scheme. ;

For, Fire gfcor fnfrz
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PART —IV
GENERAL _.TERMS AND CONDITIONS

18. COMBINATION OF AUfTHORISED SHARE CAPITAL OF THE
TRANSFEREE COMPANY

18.1. Upon the Scheme cbming into effect, the authorized share capital
of the Transferee Company shall automatically stand increased
without any further act instrurhént, or deed on the part of the
Transferee Company, by clubbing the authorised share capital of
the Transferor Company as per provisions of section 232(3)(i) of
the Companies Act, 2013 which is INR 4,90,000/- ( Rupees Four
Lalkh Ninety Thousand only) d1v1ded into 49,000 Equity Shares of
INR.10/- each.

18.2. Consequent to the combination of the authorised share capital of
the Transferor Company with the Transferee Company, the
authorised share capital of the Transferee Company shall be
increased to INR. 13,65,90,000 (Rupees Thirteeh Crores Sixty-Five
Lakhs Ninety Thousand only) divided into 1,36,59,000 equity
shares of INR.10/- each.

18.3. Itis clarified that for the purpose of combination of authorised share
capital the stamp duties and fees (including 1'egisﬁ'ation fees) if any,
paid by the transferor company on its authorised capital'shall be set-
off against any fees payable by the transferee company on its
authorised share cap1ta1 subsequent to the merger as per the
provision section 232 (3) (i).

18.4. The consent/resolution approving the Scheme shall be deemed to

' be the approval of clubbing in the authorised share capital of the
Transferee Company under Sections 13, 14, and 61 and other
applicable provisions of the Act. The words and figures in Section
V of the Memorandum of Association of the Transferee Company
relating to the authorised share capital, shall without any further act,
instrument be and stand clubbed pursuant to Sections 13, 14, and
61 of the Act, and the Companies (Share Capital and Debenture)
Rules, 2014 and any oth_ef applicable provisions of the Act. '

18.5. The Section V in the memorandum of association of the Transferee
Company shall stand amended to read as under:

For, Fsre Ap cor Infrastructure Pvt. Lid.
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18.6. “The Authorised Share Capital of the Company is INR.
13,65,90,000 (Rupees Thirteen Crores Sixty-Five Lakhs Ninety
Thousand only) divided into 1,36,59,000 equity shares of INR.10/-
each.

19. APPLICATION TO THE NATIONAL COMPANY LAW
TRIBUNAL

The Transferor Company, the Transferee Company with all reasonable
dispatch, shall make applications/petitions to the NCLT for sanctioning of
the Scheme under Section 230 to 232 and other applicable provisions of
the Act to the National Company Law Tribunal, Mumbai Bench at Mumbai
for sanctioning of this Scheme and for dissolution of the Transferor
Company w1thout winding up under the provisions of the Act.

20. MOD[FICATIONS, AMENDMENTS TO THE SCHEME

20.1. The Transferor Company (by its Board of Directors), and the
Transferee (by it’s Board of Directors) may, in their full and absolute
discretion, assent to any alteration or modification, or amendment of
this Scheme which the NCLT, and/or any other competent authority
may deem fit to direct or impose and may give such directions as they
may consider necessary to settle ‘any question or difficulty arising
under the Scheme or in regard to its 1mplementat1on or in any matter
connected therewith.

20.2. The Board of Directors of the Transferor Company and the Transferee
Company hereby authorise the Board of Directors of the Transferee
Company to give assent to any modifications or amendment(s) in the
Scheme which may be considered necessary or desirable for any
reason whatsoever and without prejudice to the generality of the
foregoing and for any reason whatsoever, the implementation of the
Scheme shall not get adversely affected as a result of acceptance of
any such modification by the Board of Directors of the Transferee
Company and the Board of Directors of the Transferee Company be

and is hereby authorised by the Board of Directors of the Transferor

Company, and the Board of Directors of the Transferee Company to
take such steps and to do all acts, deeds and things as may be
necessary, desirable or proper to give effect to this Scheme and to
resolve any doubt, difficulties or questions otherwise howsoever
arising out of, under or by virtue of this Scheme and/or any matters
concerning or connected therewith. All amendment/modification
puisuant to this clause shall be subject to the approval of NCLT.

For, Fipé Arcopipfrastructure Pvt. Ltd. ~ For, Afeor infraventurgs, Py, Ltd.
._ & = i“
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2_-1 SCH:E'ViL CONDITIONA_L L}"O"I APPROVALS/ SANC l‘IONQ

This Scnc e is spec1ﬁcally »Olh.ltiul-al upoq ‘and subject to:”

21. 1 Aopm ./al uf an agreument f0- Lh\ b\.heme by ‘the requisite majonfm
i number and in values of such classes of persons of the Transferor
Company, the Tr ansteree Company, and/or as may be directed by the
NCLT or any other Appr opriate Authorlty as may be applicable.

21.2. The sanctions of the NCLT b_ein'g obtained for the Scheme under
Sections 230 to 232 and other relevant provisions of the Act and the
certified copies or authenticated copies of such orders sanctioning the
Scheine being filed with the Registrar of Companies, Mumbai.

22. EFFECT OF NON-RECEIPT OF APPROVAL / SANCTION

In the event of any of the approva_ls or conditions enumerated in clause 21
above not being obtained or complied orfor any reason, this Scheme cannot
be implemented, then the respective Board of Directors of the Transferor
Company and the Transferee Company shall waive such conditions as they
may consider appropriate to give effect appropriately and, as far as
possible, to this Scheme and failing such agreement or in case this Scheme
is not sanctioned by the NCLT, then the Scheme shall become null and
void and in that event no rights and liabilities whatsoever shall accrue to or
be incurred between the Transferor Company and the Transferee Company
or their shareholders or any other person. In such case, each Company shall
bear its own costs or as may be mutually agreed.

23. EXPENSES CONNECTED WITH THE SCHEME

All costs, charges, and expenses in relation to or in connection with this
Scheme and of carrying out and completing the terms and provisions of
this Scheme and/or incidental to the completion of the merger in pursuance
of the Scheme shall be borne and paid by the Transferee Company only.
Similarly, the Transferee Company shall alone bear any duties or taxes
leviable including stamp duty in pursuance to or as a consequence of this
Scheme of merger. '

24. MISCELLANEOUS

24.1.For the avoidance of doubt, it is hereby clarified that nothing in this Scheme
shall prevent the Transferee Company from any corporate actions,
including but not limited to (i) raising funds by issue of new equity shares

and/ or preference shares and/ or any convertible/ non-convertible
‘instruments and/or in any “other mariner subject to compliance of
:Appllcable Laws during: pendency of this Scheme, (ii) conducting a

‘For, #ilf Arcor Infrastructure Pyt Lid,

Fou', Am@r Infraventuges Pvt. Ltd.

{Agthorized Signatory)
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(}b

buybaci“of its equity shares or (iii) initizsing any additional scheme
involving the Transferee Company.

24.2.1f any pait of this Scheme hereof is invalid, ruled illegal by NCLT of
competent jurisdiction, or unenforceable under present or future laws, then
it is the intention of the Transferor Company and the Transferee Company
that suclj;art shall be severable from the remainder of the Scheme, and the
Scheme shall not be affected thereby, unless the deletion of such part shall
cause this Scheme to become materially adverse to any party to the
Scheme, in which case the parties to the Scheme shall attempt to bring
about a modification in the Scheme, as will best preserve for the parties to

* the Scheme, the benefits and obligations of the Scheme.

For, Fire frcor lafrastructure Pyt. L.

For, Arcor Infraventuges Pyt Ltd
Srize éﬁ@gD ' {Authorized Signato )

Swapan Bhattacharjee Jai
. ., Swa ' ideap Pand, 3
Yice Presideni-Finance & Accounts Company ge*‘jg’téf;
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ARCOR INF RAVENTURES PRIVATE LIMITED

53, Saroj, Ramdaspeth, Nagpur 440010
CIN: U70109MH2018PTC313815; Contact 07104 29800; smail: arcor@firearcor.com

IR o

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE BOARD MEETING
OF ARCOR INFRAVENTURES PRIVATE LIMITED HELD AT THE REGISTERED

OFFICE OF THE COMPANY AT SAROJ, PLOT NO. 53, RAMDASPETH, NAGPUR

—440 010 ON i7TH DAY OF JANUARY 2024 AT 10.30 A.M.

To approve the Scheme of Amalgamation of Arcor Infraventures Private Limited with

Fire Arcor Infrastructure Private Limited and their respective shareholders:

RESOLVED THAT the Board of Directors of the Company do hereby approve the Scheme

of Amalgamation (“Scheme”) of Arcor Infraventures Private Limited with Fire Arcor .

Infrastructure Private Limited and their respective shareholders as per provisions of Section
230 to 232 and other relevant épplicable provisions of the Companiss Act, 2013, if any and
subject to the approval of National Company Law Tribunal (“NCLT”) and upon the terms
and conditions mentioned in the draft Scheme placed before the Board and initialed by the
Chairman for the purpose of identification.

RESOLVED FURTHER THAT, pursuant to the approval accorded to the Scheme, Mr.

Sanidhya Saraf, Director and / or Mr. Siddharth Saraf, Director and / or Mr. Jaideep Pandya,
Company Secretary of the Company be and are hereby severally authorized to prepare and
finalize the Scheme, to make and agree to such alterations and changes in the Scheme, which
in their opinion may be desirable or expedient, including as may be necessary for satisfying
requirements or conditions imposed by the NCLT or other authorities (provided that no
alteration which may result in a material change shall be made to the substance of the Scheme
except with prior approval of Board of Directors), and are authorized to sign either physically
or electronically affixing digital signature on all the cdmpany applications, petitions,
affidavits, e-forms, and other papers and documents as msy be required and necessary in the

NCLT for implementation and consummation of the Scheme in all respects whatsoever and

obtaining the consent and the requisite approvals and orders from all concerned authorities as

well as obtaining the sanction to the Scheme together with such modification(s) as may be

made by the NCLT while sanctioning the Scheme.

RESOLVED FURTHER THAT, M/s. ZADN & Associates,. Chartered Accountants be
hereby authorized to present the Application/(s) and Petition/(s), sign and enter. the
appearance, and generallj to act for every purpose concerning the aforesaid proceedings and
also to do all acts things,-and matters necessary, m01dental orconducive in furtherance of the

aforesaid.

@( ¥ WJV




2. 08

ARCOR INF RAVENTURES PRIVATE LIMITED

53, Saroj, Ramdaspeth, Nagpur 440010
CIN: U70109MH2018PTC313815; Contact 07104 29800; email: arcor@ﬁrearcor com

RESOLVED FURTHER THAT, M/s. ZADN & Associates, Chartered Accountants
appointed as Consultants to the Scheme be and are hereby zuthorized to act on behalf of the
Company and 1ep1esent the Company before the NCLT, the Office of Regional Dnectors the
Registrar of Companies, Official Liquidator, and other Statutory / Appropnate Authorities'
and to (io all such acts, deeds, matters, and things as may be considered necessary or

expedient for giving effect to the Scheme.

RESOLVED FURTHER THAT the Share Exchange Ratio Report provided by CA Milan
Rupchandani, Registered Valuer- Securities and Financial Assets having 1'egiétration no.
IBBI/RV/06/2019/12563 in connection with the Amalgamation of Arcor Infraventures
Private Limited with Fire Arcor Infrastructure Private Limited, as placed.before the Board,
and initialed by the Chairman for the purposes of identiﬁcation, be and is hereby acoopted

and approved.

RESOLVED FURTHER THAT the certificate dated 4" January, 2024, of
M/s. Ganeriwala & Co, the statutory auditors of Arcor Infraventures Private Limited, certify
that the accounting treatment contained in the draft Scheme of Amalgamation is in
compliance with the applicable Indian Accounting Standards (AS-14) prescribed under
Section 133 of the Companies Act, 2013 read with the rules framed thereunder, as placed
before the Board and initialed by the Chairman for the purposes of identification, be and is

hereby accepted and approved.

RESOLVED FURTHER THAT a copy of the aforesaid resolution certified to be true. by
anyone of the aforesaid authorised signatories-be forwarded to all the concerned authorities
with a request to act thereon and this resolution shall be valid and remain in force unless

amended or rescinded by the Company.”

CERTIFIED TRUE COPY

SIDDHAR SANIDHYA SARAF

Director Director

(DIN NO. 00983680) o . (DIN NO. 08220873)
NITIN Digitally signed by

NITIN MANILAL

MANILAL  cutka

Date: 2024.01.29

GUTKA 14:1é:06 +65'?;0'
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CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE BOARD MEETING
OF FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED HELD AT SAROJ,
PLOT NO. 53, RAMDASPETH, NAGPUR ~ 440 010 ON 17TH DAY OF JANUARY
2024 AT 10.00 A.M.

To approve the Scheme of Amalgamation of Arcor Infraventures Private Limited

with Fire Arcor Infrastructure Private Limited and their respective shareholders: -

RESOLVED THAT the Board of Directors of the Company do hereby approve the
Scheme of Amalgamation (“Scheme”) of Arcor Infraventures Private Limited with Fire
" Arcor Infrastructure Private Limited and their respective shareholders as per provisions of
Section 230 to 232 and other relevant applicable provisions of the Companies Act, 2013,
if any and subject to the approval of National Company Law Tribunal (“NCLT™) and
upon the terms and conditions mentioned in the draf:t Scheme placed before the Board and’

initialed by the Chairman for the purpose of identification.

RESOLVED FURTHER THAT, pursuant to the approval accorded to the Scheme,
Mr. Sanidhya Saraf, Executive Director and / or Mr. Siddharth Saraf, Director _and / or

Mr. Swapan Bhattacharjee, VP Finance and Accounts of the Company be and are hereby

severally autherized-to prepare and finalize the Scheme, to make and agree to such
alterations and changes in the Scheme, which in their opinion may be desirable or
expedient, including as may be necessary for Satisfying requirements or conditions
imposed by the NCLT or.other authorities (provided that no alteration which may result in
a material change shall be made to the substance of the Scheme except with prior approval
of Board of Directors), and are authorized to sign either physically or electronically
afﬁxing digital signature on all the company applications, petitions, affidavits, e-forms,
and other papers and documents as may be required and necessary in the NCLT for
implementation and consummation of the Scheme in all respects whatsoever and

obtaining the consent and the requisite approvals and orders from all concerned authorities

120/2 Mouza Kofhewada Nagpur. 441122, Ph No: 07104-289800
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“as well as obtammg the sanction to the Scheme together with such modificatio a( 3 é%em%”/ame w8

be made by the NCLT while sanctlonmc the Scheme

RESOLVED FURTHER THAT, M/s. ZADN & Associates, Chartered Accountants be
hereby authorized to present the Application/(s) and Petition/(s), sign and enter the
appearance, and generally to act for every purpose concerning the aforesaid proceedings
~and also to do all acts, things, and matters necessary, incidental or conducive in

furtherance of the aforesaid.

RESOLVED FURTHER THAT, M/s. ZADN. & Associates, 'Chartered Accguntants
-appointed as’ Consultants to the Scheme be and are hereby atlthqrized to act on behalf of
the Company and represent the Company before the NCLT, ‘the Office. of Regional
Directors, the Registrar of Companies, Official Liquidator, and other Statutory /
Appropriate Authorities and to do all such acts, deeds, matters, and things as may be

considered necessary or expedient for giving effect to the Scheme. .

RESOLVED FURTIER THAT the Share Exchange Ratio Report provided by CA
Milan Rupchandani, | Registered Valuer Securities and Financial Assets ha;,-',ing
registration no. IBBI/RV/06/2019/12563 in connection with the A'f_nalgamation of Arcor
Infraventures Private Limited with Fire Arcor Infrastructure Private Limited, as placed
before the Board, and initialed by.the Chairman for the purposes of 1dent1ﬁcat10n be and

is hereby accepted and approved

RESOLVED FURTHER THAT the certificate dated 17‘h Januarv 2024, of
M/s. V.K.Surana & Co, the statutory auditors of Fire Arcor Infrastructure Pr1vate Limited,
certify that the éccounting treatment contained in the draft Scheme of Amalgamatior: is in-
compliance with the applicable Indian Accounting Standards (AS-14) prescribed under
Section 133 of the Companies Act, 2013 read with the rules framed thereunder, as placed
before the Board and initialed by the Chairman for the purposes of identification, be and is

hereby accepted and approved.

120/2 Mouza Kothewada, Nagpur. 441122, Ph No: 07104-289800
Emall: admin@firearcor.com URL: theempyreannessersQm CIN U 45200MH2007PTC] 70082
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RESOLVED FURTHER THAT a copy of the aforesaid resolution certified o be frue by 3

anyone of the aforesaid authorised signatories be forwarded to all the concerned
authorities with -a request to act thereon and this resolution shall be valid and remain in

force unless amended or rescinded by the Company.”

CERTIFIED TRUE COPY

FOR FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED

SIDDHﬁiNAND L SARAF \ SANIDD];{/ﬁlARAF

Executive Director:

Director

(DIN NO. 00983680) (DIN NO. 08220873)

| N|T| N Digitally signed

by NITIN

MANILAL‘ MANILAL GUTKA

Date: 2024.01.29

G UTKA ' 14:18:56 +05'30'

' 120/2 Mouza Kothewada, Nagpur. 441122, Ph No: 87104-289800
Ernall: admin@firearcor.corn URL: heempyreannagpur.com CIN U 45200MH2007PTC170082
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A MILAN RUPCHANDANE Mob.; 491 9175389553

EA +91 7972299805
. ﬁb\& . REGISTERED VALUER E-mail: camrupchandani@gmail.com

702, Impressa, MNear Kamal_gpacia, Plot no. 49, Near Kadbi Chowk, Nagpu — 440004

To, ' ' To

The Board of Directors, The Board of Director

Arxcor Infraventures Private Limited Fire Arcor Infrastructure Private Limited
“Saroj”, 53 - Ramdaspeth, _ Project The Empyrean, Khasra no. 120/2,
Négpﬁr -440010. Kothewada, Tahgil-Hingna, Nagpuf—441 122

Subject: Recommendation of share exchange ratio for the proposed merger of Arcor
Infraventures Private Limited into Fire Arcor Infrastructure Private Limited

Dear Sir/ Madam,

We refer to the engagement letter dated 1% December, 2023 and discussion undertaken with the
Management of Arcor Infraventures Private Limited (“AIPL” or “Transferor Company™) and
Fire Arcor Infrastructure Private Limited (“FAIPL” or “Transferee Company™) (hereinafter
together referred to as “the Management”), wherein the Management has requested CA Milan
Rupchandani, Registered Valuer - Securities and Financial Assets (“we” or us”) to recommend
the share exchange ratio for the proposed merger of ATPL into FATPL.

Hereinafter, the aforesaid proposed transaction shall be referred to as the “proposed merger”; the
Transferor Company and Transferee Company shall together be referred to as “transacting
companies” and the Managernent and the Board of Directors of transacting companies together
shall be referred to as “the Management” and “the Board of Directors” respectively.

Please find enclosed the report, detailing our recommendation of share exchange ratio for the
proposed merger, key factors considered, rationale and basis underlying our recommendation of
share exchange ratio. '

This report sets out our scope of -vork, background, source of information, procedures performed
by us, and our recommendation of the share exchange ratio for the proposed merger. :

FSignatbry)
Swapan Bhattacharjee -
Vice Presideni-F inance & Accounts -
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BACKGROUND, SCOPE AND PWP@SE OF THIS REPORT

Arcor Infraventures Private Limifed. (“AIPL” or “Transferor Company”) was incorporated on
10th September, 2018 and is currently carrying on the business of providing consultancy
services. As on report date, Siddharth Nandlal Saraf, SMS Vidhyut Private Limited and Sanidhya
Siddharth Saraf holds 50%, 49% and 1% equity stake each in ATPL respectively.

Fire Arcor Infrastructure Private Limited (“FAIPL” or “Transferee Company™) was incorporated
on 18th April, 2017 and is carrying on the business to undertake an integrated residential cum
commercial township project in the State of Maharashtra. As on report date, Arcor Infraventures
Private Limited holds 100% equity stake in FAIPL. '

We understand that the Management of the transacting companies are contemplating a Scheme
of Merger wherein they intend to merge AIPL into FAIPL, in accordance with the provisions of
Section 230-232 of the Companies Act, 2013, or any statutory modifications, re-enaciment or
amendments thereof for the time being in force (“the Act”) read with the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016, as amended from time to time
and all other applicable provisions, if any, of the Act and any other applicable law for the time
being in force and in a manner provided in the Scheme of Merger (“the Scheme”), in which
under the Scheme, the entire undertaking of AIPL is proposed to be merged into FAIPL.

We understand that as a consideration for the proposed merger under the Scheme, equity shares
of FATPL would be issued to the shareholders of AIPL; ' '

The equity shares to be issued for the aforesaid proposed merger will be based on the share
exchange ratio as determined by the Board of Directors on the basis of the share exchange ratio
recommended by a Registered Valuer as required under the applicable provisions of Companies
Act, 2013.

In connection with the above-mientioned proposed merger, the Management has appointed Milan
Rupchandani, Registered Valuer - Securities and Financial Assets to submit a report
recommending a share exchange ratio for the merger.

We understand that the appointed date for the merger shall be 1st February, 2023 (“Appointed
Date™) as defined in the Scheme or such other date as the competent authority may direct or
approve. We have determined the share exchange ratio for the merger as at the report date
(“Valuation Date™).

We would like to emphasize that certain terms of the merger are stated in our report, however the
-detailed terms of the merger shall be imore fully described and explained in the Scheme
document to be submitted with relevant authorities in relation to the merger. Accordingly, the
description of the terms ‘and certain other information contained herein is qualified in its entirety
by reference to the underlying Scheme. :

Vice President-Finance & Accounts
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The-scope of our services is to conduct a relative (and not absolute) valuation exercise as at the
Valuation Date to arrive at the share exchange ratio using internationally accepted valuation
methodologies as may be applicable to the transacting companies and report on the same in
accordance with generally accepted professional standards including ICAT Valuation Standards,
2018 notified by the Institute of Chartered Accountants of India (ICAI). '

The Management have informed us that:

a) There would not be any variation in the shareholding pattern of the transacting companies
till the merger becomes effective without approval of the shareholders and other relevant
authorities; ' ' '

b) Till the merger becomes effective, neither of the transacting companies would declare
any dividend which are materially different from those declared in the past few years;

¢) There are no unusual/ abnormal events in the transacting companies other than those
represented to us by the Management till the report date materially impacting their
operating / financial performance. _ '

d) There would be no significant variation between the draft scheme of merger and the final
scheme approved and submitted with the relevant authorities. '

This report is our deliverable for the said engagement and is subject to the scope, assumptions,
exclusions, limitations and disclaimers detailed hereinafter. As such, the report is to be read in
totality and in conjunction with the relevant documents referred to therein.

<<<<< This space has been left blank intentionally>> >>>
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~ Swapan Bhattacharjee
Vice President-Finance & Accounts
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FINANCIAL OVERVIEW

AY Arcor Infraventures Private Limited (“AIPL” or “Transferor Company’)

AIPL is engaged in the business of providing consultancy services.

We have veriﬁ_éd the audited financial statements for the year ended 31% March, 2023 and
unaudited provisional financial statements for the period ended 30® September, 2023 of ATPL.

The shareholding pattern of the ordinary equlty shares of ATPL as at 31st March, 2023 and report

date is set out below:

Shareholder name No of shares | Shareholding
held % :
Siddharth Nandlal Saraf 5,000 50%
SMS Vidhyut Private Limited - 4,900 49%
Sanidhya Siddharth Saraf 100 1%
Total 10,000 1066%

We understand that as part of the Scheme shares of Transferee Company, i.e. “FATPL” shall be

issued to shareholders of “AIPL”.

<<<<< This space has been left blank intentionally>> >>>
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Swapan Bhattacharjee
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B) Fire Arcor Infrastructure Private Limited (“FAIPL” or “Transferee Company™)

FAIPL is incorporated with an objective to undertake an integrated residential cum commercial
township project in the State of Maharashtra.

We have verified the audited financial statements for the year ended 31 March, 2023 and
unaudited provisional financial statements for the year ended 30" September, 2023 of FAIPL.-

The shareholding pattern of the ordinary equity shares of AIPL as at 31% March, 2023 and report
date is set out below: . '

Shareholder name No of shares | Sharcholding
held %

Arcor Infraventures Private Limited © 88,66,291 100%

Sanidhya Saraf (Nominee Shareholder of Arcor 1

Infraventures Private Limited) : .

Total 88,66,292 100%

<<<<< This space has been left blarik intentionally>> >>>
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SOURCES OF INFORMATION

In connection with preparation of this report, we have used and relied on the following sources

of infbnnation provided by the Management which includes:

®

(]

Copy of draft Scheme pursuant to which the proposed transaction is to be undertaken;
Audited financial statements for the year ended 31st March, 2023 of the transacting
companies;

Unaudited provisional financial statements for the year ended 30th September, 2023 of
the transacting companies;

Shareholding pattern of the transacting companies as at the appointed date and report
date; ,

Such other information and documents as provided by the Management of transacting
companies for the purposes of this engagement;

We have also considered/ obtained such other analysis, review, explanations and information
considered reasonably necessary for our exercise, from the Management. Besides the above
listing, there may be other information provided by the Management which may not have been
perused by us in detail, if not considered relevant for our defined scope.

PROCEDURE ADOPTED

Procedures used in our and lysis included such substantive steps as we considered necessary
under the circumstances, including, but not necessarily limited to the following:

Reviewed the copy of the draft scheme of merger as approved by the Board of Directors
of transacting companies;

Reviewed the audited financial statements for the financial year ended 31st March, 2023
of the transacting companies;

Reviewed the unaudited provisional financial sta’cements for the year ended 30th
September, 2023 of the transacting companies;

Reviewed shareholding pattern of the transacting companies as at the appointed date and
report date;

Arrived at the share exchange ratio for the proposed merger of AIPL into FAIPL after
considering the existing shareholding pattern

. Swapan Bhattachar e
Vice President-Finanee & Accouétg
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SCOPE LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND
DISCLAIMERS

Provision of valuat1on opinions and consideration of the issues described herein are areas of our
regular practice. The services 'do not represent accounting, assurance, accounting/ tax due
diligence, consulting or tax related services that may otherwise be provided by us.

This report, its contents and the results herein are specific and subject to:

° the purpose of the engagement agreed as per the terms of the engagement

° the date of this report;

° shareholding pattern of transacting companies as at the report date and no change in
the same prior to.the implementation of the merger,

° draft scheme of merger; and

° data detailed in the section — Sources of Information

A value analysis of this nature is based on information made available to us as of the date of this
report, events occuiting after that date hereof may affect this report and the assumptions used in
‘preparing it, and we do not assume any obligation to update, revise or reaffirm this report.

The recommendation(s) rendered in this report only represent our recommendation(s) based
upon information furnished by the Companies till the date of this report and other sources, and
the said recommendation(s) shall be considered to be in the nature of non-binding advice (our
recommendation should not be used for advising anybody to take buy or sell decision, for which
specific opinion needs to be taken from expert advisors).

The determination of share exchange ratio is not a precise science and the conclusions arrived at
in many cases, will, of necessity, be subjective and dependent on the exercise of individual
judgment. There is, therefore, no indisputable single fair value. While we have provided our
recommendation of the share exchange ratio based on the information available to us and within
the scope and constraints of our. engagement, others may have a different opinion. The final
responsibility for the determination of the share exchange ratio at which the proposed transaction
shall take place will be with the Board of Directors of the transacting companies, who should
take into account other factors such as their own assessment of the proposed fransaction and
input of other advisors.

In the course of our analysis, we were provided with both written and verbal information, by the
Management as detailed in the section — Sources of Information.

In accordance with the terms of our engagement, we have assumed and relied upon, without
independent verification of

o the accuracy of information made available to us by the Management which formed a
substantial basis for the report; and

o the accuracy of information that was publicly available.

Swapan Bhaﬂac arjee
Vice President-Finance & Accounts



C/ MILAN RUPCHANDARNI
A T

- REGISTBRED VALUER - vt

We have not carried out a due diligence or audit or review of the Companies for the purpose of
this engagement, nor have we independently investigated or otherwise verified the data provided.

We are not legal or regulatory advisors with respect to legal and regulatory matters for the
merger. We do not express any form of assurance that the financial information or other
information as prepared and provided by the Management is accurate. Also, with respect to
explanations.and information sought from the Management/ Company’s advisors, we have been
given to understand by the Management that they have not omitted any relevant and material
factors and that they have checked the relevance or materiality of any specific information to the
present exércise with us in case of any doubt. Accordingly, we do not express any opinion or
offer any form of assurance regarding its accuracy and completeness.

Our conclusions are based on these assumptions and information given by/ on behalf of the
Management. The Management of the Companies have indicated to us that they have understood
any omissions, inaccuracies or misstatements may materially affect our recommendation.
Accordingly, we assume no responsibility for any errors in the information furnished by the
Companies and their impact on the report. Also, we assume no responsibility for technical -
information (if any) furnished by the Companies. However, nothing has come to our attention to
indicate that the information provided was materially misstated/ incorrect or would not afford
reasonable grounds upon which to base the report. '

We do not imply, and it should not be construed that we have verified any of the information
provided to us, or that our inquiries could have verified any matter, which a more extensive
examination might disclose.

The report assumes that the Companies comply fully with relevant laws and regulations
applicable in all its areas of operations and that the Companies will be managed in a competent
and responsible manner. Further, except as specifically stated to the contrary, this report has
given no consideration on to matters of a legal nature, including issues of legal title and
compliance with local laws and litigation and other contingent liabilities that are not represented
to us by the Management. ‘

This report does not look into the business/ commercial reasons behind the merger nor the likely
benefits atising out of the same. Similarly, the report does not address the relative merits of the
merger as compared with any other alternative business transaction, or other alternatives, or
whether or not such alternatives could be achieved or are available. This report is restricted to
recommendation of share exchange ratio only.

We would like to emphasize that as per the merger, the entire undertaking of ATPL would merge

into FAIPL. Upon issue of shares by FAIPL to the shareholders of AIPL proportionately, all the

equity shareholders of AIPL would become the shareholders of FATPL. In the light of above we
* have not carried out an independent valuation of ATPL and FAIPL.

—= .

uthoriz .
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Vice Ps'esidem-ﬁnance.& pccounts



A MILAN RUPCHANDANI
_ ¥\ REGISTERED VALUER

Certain terms of the merger are stated in our report, however the detailed terms of the merger
shall be more fully described and explained in the scheme document to be submitted with
relevant authorities in relation to the merger. Accordingly, the description of the terms and
certain other information contained herein is qualified in its entirety by reference to the Scheme
document.

The fee for the Engagement is not contingent upon the results reported.

We owe responsibility only to the Board of Directors of transacting companies who have
appointed us, and nobody else, We do not accept any liability to any third party in relation to the
issue of this report. It is understood that this analysis does not represent a fairness opinion. In no
circumstance shall our liability exceed the amount as agreed in our Engagement Letter.

This valuation report is subject to the laws of India.

The purpose of the report is determining the share exchange ratio for the proposed transaction
and can be used for relevant filings to be made in this regard with the regulatory authorities.
Neither the report nor its contents may be referred to or quoted in any registration statement,
prospectus, offering memorandum, annual report, loan agreement or other agreement or
document given to third partles without our prior consent.

RATIONALE }E@R SHARE EXCHANGE RATIO
Merger of Arcor Infraventures Private Limited into Fire Arcor Infrastructure Private Limited. -

As mentioned earlier, under the Scheme, entire undertaking of AIPL is proposed to be 1néfged
into FATPL and FAIPL is a wholly owned subsidiary of AIPL The shareholders of AIPL
1nd1rect1y enjoy the entire economic interest of FATPL.

We understand that_upon the Scheme becoming effective, all the equity shareholders of AIPL

- would become the equity shareholders of FATPL proportionately by virtue of issue of shares,
therefore the economic interest of each shareholder of ATPL in FAIPL would mirror their
economic interest in FATPL prior to the merger.

Taking into account the above facts and circumstance, any s_hare exchange ratio can be
considered to be appropriate and fair for the proposed merger from AIPL into FAIPL, as the
economic interest of ATPL would remain same and not vary post the implementation of the
Scheme and we have therefore not carried out any independent valuation of the transacting
companies. :

<<<<< This space has been left blank intentionally>> >>>
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CONCLUSION

In light of the above and on a consideration of all the relevant factors and circumstances as
discussed and outlined herein above and subject to scope limitations listed in our report, we
recommend that any share exchange ratio to the equity shareholders of ATPL proportionately will
be fair and equitable. Accordingly, we propose a share exchange ratio of 1 (One) Equity Share of
FAIPL for every 1 (One) equity share held in AIPL.

Certificate No.: FIAPL/23-24/RV/017.
UDIN No.: 23170638BGWEBSR4328

For CA Milan Rupchandani

Registered Valuer

ot

IBBI Registration No.: [BBI/RV/06/2019/12563

Place: Nagpur
Date: 15™ December, 2623

Certified True Copy
For, Fire Arcof Infrastructure Put. Lid.

~ Swapan Bha T
Vice President-Tinance & Accounts
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Statutory Auditor's Certificate certifying the proposed ﬁccouh’cirlor treatment, specified in

clause 8 of the draft Schéme of Amalgamation. comphes with the applicable Accounting

Standards and Other Generally Accepted Accounting Prmcmles

To,

~ Arcor Infraventures Private Limited
The Board of Directors,
._Saroj, Plot No. 53, Ramdaspeth,. -
Nagpur — 440 010.

We, the statutory auditors of Arcor Infraventures Private’ Limited, (‘the Company”’ or ‘Arcor
Infra’ or ‘AIPL’), have examined the proposed accounting treatment specified in clause 7 of the
draft Scheme of Amalgamation (“Scheme”) of Arcor Infraventures Private Limited 'with Fire
Arcor Inﬁ astructure Private Limited and their 1espect1ve shareholders in terms of the provisions
of section(s) 230 to 232 of the Companies Act, 2013 (‘the Act ). We have carried out our
 examination with reference to the above mentioned ac'counting treatment and its eonlpliance
with the applicable Accounting Standards as notified under the Companies Act, 2013 and other

Generally Accepted Accounting Principles.

Management's Responsibility

‘The responsibility foij the preparation .of the draft Scheme and its cempliance with the relevant
laws and regulations, including with. ﬂle.-aecegpﬁngz-staxidards‘preser.i-bedf_under section 133 of *
the Act read with _.the Companies (Accounting Sfaﬁdards) Ruie's, 2021 (the ‘applicable

. accounting standards’) and other generally accepted accounting princiioles in Iridia, is that ef the

board of directors of the Companies involved.
Auditor’s Responsibility

Our responsibility is to examine whether tlie proposed accounting treatment complies with the ~
apphcable Accounting Standaids and other Gene1a11y Accepted Accounting Pr 11101ples Nothmg

‘contamed in this certificate, nor anything said or done in the course of, C,)}/lljl eonr;ect@n ‘with the-
e P \(“ \\
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For, Areer Infraventur

Authorized Signatory)
¢ Jaideep Pandya
- Company Secretary
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services that are subject to this certificate, will extend any duty of care that we may have in our

capacity as the Statutory Auditors of any financial statements of the Cdmpany. We conducted |

our examination in accordance with the Guidance. Note on Reiaolts and Certificates for Special -
Purposes (Revised 201.6) Issued by the Institute of Chartered Accountants of India. The

Guidance Note requires that we cofnpl& with the In&epéndence and ethical requirements of the
Code of Ethics Issued by the Institute of Chartered Accountants of India.

Opinion

_Based on our examination and according to the information and explanations given. to us, we

| along with the representations provided by the 1na11ager£1ent, since all the assets, liabilities, and

~ reserves of the Company shall be transferred to and vested in the Transferee Company, upon the
Schemé'becoming effective and the Transferor Company shall stand dissolved without being -
wound up as per clause 16 of the Scheme, in our opinion we repott that in the Proposed Scheme,
in accordance with Indian Accounting Standards specified under sec;tion 133 of the Compa_riies

Act 2013, no accounting treatment has been specified for the Transferor Company.

Restriction on use

" This certificate is issued at the request of the Company pursuant to the requirements of Section
230 to 232 of the Companies Act, 2013 for onward submission to the National Company Law

Tribunal. This Certificate should not be used for any other purpose without our prior consent.

For M/s Ganeriwala & Co. -

Chartered Accollntants '
. /' - )
Place Nagpur > .
UDIN: 24190824BKCORK 3449 _ . CA Saubhagya Bajaj
" - Partner, M No. 190824

FRN: 0008558
Certified True Copy

For, Arcor ﬂnﬁm\,enw” S Pvt Lid.
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Statutory Auditor's Certificate certifying the proposed accounting treatment, specified in

clause 8 of the draft Scheme of_ Amalgamation,.complies with the applicable Accounting

Standards and Other Generally Accepted Accounting Principles

To,

Fire Arcor Infrastructure Private Limited
The Board of Directors,

120/2, Mouza Kothewada,

Nagpur — 441114.

We, the statutory auditors of Fire Arcor Infraventures Private Limited, ('the Company’ of"Fire
Arcor' or 'FAIPL’), have examined the proposed accounting treatment specified in clause 8 of
the draft Scheme of Amalgamation (“Scheme”) of Arcor Infraventures Private Limited with Fire
Arcor Infrastructure Private Linﬁited and their respective shareholders in terms of the provisions
of section(s) 230 to 232 of thg Companies Act, 2013 (‘the Act’). We have carried out our
examination with reference to the above mentioned accounting treatment and its compliance
with the applicable Abcounting Standards as notified under the Companies Act, 2013 and other
Génerally Acc_epted Accounting Principles.

Management's Responsibility

The responsibility for the preparation of the draft Scheme and its compliance with the relevant
laws.and regulations, including with the accounting standards prescribed under section 133 of
the Act read with the Companies (Accounting Standards) Rules, 2021 (the ‘applicable
accounting standards’) and other generally accepted accounting principles in India, is that of the
board of directors of the Companies involved.

Auditor’s Responsibility

Our responsibility is to examine whether the proposed accounting treatment complies with the
applicable Accounting Standards and other Generally Accepted Acic_ounting Principles. Nothing
contained in this cert_iﬁcate. nor anything said or done in the course of, or in connection with the

services that are subject to this certificate, will extend any duty of care that we may. have in our

capécity as the Statutory Auditors of any financial statements of the Company. We copducted

Audit and bonculimg Trade Remedies . _

Civil Lines, Nagpur. ' Amabazan Hingha Road, Nagpur
% +91-8765437000 _ . +91-8511992900
+91-712-6841111 +91-7124031433"

= office@vksca.com 82 tr@vksca.com

Vlce Presudeni-. inance & Accounts
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our examination in accordance with the Guidance Note on Reports and Certificates for Special

Purposes (Revised 2016) Issued by the Institute of Chartered Accountants of India. The

Guidance Note requires'that we comply with the Independence and ethical requirements of the

Code of Ethics Issued by the Institute of Chartered Accountants of India.

Opinion

Based on our examination and according to the information and explanations given to us, we

- believe that the proposed accounting treatment as specified in clause 8 of the Scheme of

Amalgamation is in accordance with accounting standards notified under the Companies Act,

2013.

Restriction on use

This certificate is issued at the request of the Company pursuant to the requirements of Section

230 to 232 of the Companies Act, 2013 for onward submission to the National Company Law

Tribunal. This Certificate should not be used for any other purpose without our prior consent.

-For V. K. Surana & Co.
Chartered Accountants

Firm Reg No.110634W

d ]
3%”‘
)\\/
/’>

CA. S_uresh Galani

Partner

Membership No. 168192 @@ggéﬁﬁ@@_ True Copy

Nagpur, January- 17, 2024
UDIN: 24168192BKCZMO2654

NITIN
MANILAL
GUTKA

o ) l«n“:'
Digitally signed Vice Presideni-rinance &#&ccounts
by NITIN MANILAL

GUTKA

Date: 2024.01.29

14:20:58 +05'30'

Trade Remedies

Civil Lines, Nagpur. Amabazari Hingna Road, Nagpur.
% +91-9765437000 R, +91-9511992900
+91-712-6641111 +91-7124031433

= office@vksca.com = fr@vksca.com
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v HO: 2™ Floor,RNG Palazzo,No.1,.South End Street, Kumara Park East Bengaluru-

PEX

560001
= ZO; Nagpui: A-3, Agnihotri Complex, Z"d'Floor, Ghat Road, Nagpur - 440018
* Raipur: 4/19, Samta Colony, Raipur — 492 001,
® Kanpur: 101, Vrindavan Appts, Swaroop Nagar, Kanpur —208 002
GANERIWALA & CO. Phone : (+91) 712-2773504/05 Website: http://www.ganeriwala.in/
CHARTERED ACCOUNTANTS : ' :
The Director
Arcor Infraventures Private Limited
Nagpur
We have verified the provisional books of accounts as on 30" September, 2023 of Arcor
Infraventures Private Limited [CIN: U70109MH2018PTC313815], having its registered office at
Saroj, Plot No. 53, Ramdaspeth, Nagpur — 441 010, (‘the Company’). On the basis of such
verification and explanation given to us, the undersigned Chartered Accountants do hereby
- certify the shareholders of the Company. '
LIST OF EQUITY SHAREHOLDERS OF ARCOR INFRAVENTURES PRIVATE
LIMITED
Sr. |Name and address of the No. of Folio No. Face value of Amount
No | shareholder shares held | shares held [Rs.] (INR)
1. | Siddharth Nandlal Saraf 5,000 1 10/- 50,000
Saroj, 53, Ramdaspeth, Nagpur-
440010
2. | Sanidhya Siddharth Saraf 100 2 10/- 1,000
Saroj, 53, Ramdaspeth, Nagpur-
440010
3. | SMS Vidhyut Private Limited 4,900 3 10/- 49,000
267, Ganesh Phadnavis Bhgvan,
Near triangular Park, Dharampeth,
| Nagpur-440010
TOTAL 10,000 1,00,000

Place: Nagpur
Date: 18/01/2024
UDIN: 24190824BKCORT9120

NITIN

L GUTKA

For M/s. Ganeriwala & Co. |
Chartered Accountants.

" Certified True Copy

F@m Arcor Infraventud

by NITIN

MANILA MANILAL GUTKA

Date: 2024.01.29

14:24:14 +05'30'

7T T
o)

CA. Saubhagya Bajaj
Partner, M.No : 190824
FRN: 000855S

Pyt Lid.

RN

Y {Authorized 8ignatc_>ry)
% Jaideep Pandya
< {Sompany Secretaty
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: - Affidavit

T %ddharth Saraf, son of Nandhﬂ Sewad, age 54 years, occupation Business;, sl mf{s ar,s

53,,. S;AROJ, Ramdaspeth, Nagpur - 440310, do hereby affirm, depose amdl state:ass RO

£ I3 state that I have received & aagpy of the proposed Scheme of Aumafgmmatiorn ef

Arcor Infraventures Privaty Eimited with Fire Arcor Infrastwusime: FE}WCQ\%&
% Limited and their, respective shareholders along with the share exnstemges: mtia
. eport of CA'Mi]an Rupchzadimi, Registered Valuer- Securities anst Fineweiad
~° Assets havmg reglstmhon nes, IBBY/RV/06/2019/12563 for shave cﬂr&ﬁiﬂﬂg&'
# - ratio.

. 42. That I am an equity sharehelder holding 5,000 fully paid-np equéty sheres: of
Rs.10/- each of Arcor Infrawemtizres Private Limited under folio mon. .

PRz s
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3. That I hereby record my consent to the Scheme of Amalgamation of Arcor
Infraventures Private Limited with Fire Arcor Infrastructure Private Limited and
their respective shareholders. -

4. That I also record my ¢onsent to the Board of Directors of Arcor Infraventures
Private Limited;
a) To do all such acts, deeds, and things as are required to put the Scheme
of Amalgamation into effect at their convenience and absolute discretion.
b) To assent to all such modifications and conditions, which they consider
appropriate, which may be imposed by the Hon’ble National Company
Law Tribunal, Bench at Mumbai.

5. That I agree and record my consent unconditionally to the dispensation of the
meeting of the Equity Shareholders of Arcor infraventures Private Limited, to
consider the said Scheme of Amalgamation.

.6. That I further agree and record my consent unconditionally to the dispensation
of the issue and publication of notice and the advertisement of the said notice in
the newspapers.

7. That I hereby authorize the Board of Directors/authorised signatory to submit
my aforesaid Affidavit in support of the application under section 230-232 of
the Companies Act, 2013 before the Hon’ble National Company Law Tribunal,

‘Bench at Mumbai for seeking approval for dispensation from Hgfding of the
meeting of the Equity Shareholders of the Company. |

affirmed before me at Na?jfa(f‘ ' ' DEPONENT
gt~ day of Jer~ 2024

ADVOCATE

Sworn bafore me o this KL &
day of 2024, ..... 2t Ham

O asealilin 20, Zen s plee by
ShrifSmtfiu, Siddhetl N Saik\%

R/@L\‘\W who has besn indenti
NN 120 tified
by SHSEL AN 1.5, S oy ey

Advacate, Kamptes, Yagpur,

201N
B\a \ \ . NOT. ARY
GOVY. OF INDIA
Wﬁﬁﬁste@f@m—m@gw(ms,b INDIA

NITI N ' Digitally signed

by NITIN

MANILAL MANILAL GUTKA

Date: 2024.01.29

5 5 GUTKA 14250240530
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| ffidavit

1, Sénidhya Saraf, son of Siddharth Saraf, age 24 yeazs, occupation Business;'resi'ding
'I'_;-'f" at 58, SAROJ, Ramdaspeth, Nagpur - 440010, do hereby affirm, depose and state as: .

e

“E1. Istate that I have received a copy of the proposed Schente of Amalgamation of
i Arcor Infraventures Private Limited with -Fire Arcor Mafrastructure Private
Limited and their respective shareholders along with the share exchange ratio

-.*§  report of CA-Milan Rupchandani, Registered Valuer- Securities and Financial
.., AAssets having registration no. IBBURV/06/2019/12563 for share exchange
®  ratio. :

2. That I am an equity shareholder holding 10¢ fully paid-up equity shares of
§  Rs.10/- each of Arcor Infraventures Private Limited under folio no. 02.

F
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’5@ : §‘1'1‘ affirmed before me at

= | %\

That I hereby record my consent to the Scheme of Amalgamation of Arcor
Infraventures Private Limited with Fire Arcor Infrastructure Private lelted and
their respective shareholders.

That I also record my consent to the Board of Directors of Arcor Infraventures
Private Limited;
a) To do all such acts, deeds, and things as are requ1red to put the Scheme
of Amalgamation into effect at their convenience and absolute discretion.
b) To assent to all such modifications and conditions, which they consider
appropriate, which may be imposed by the Hon’ble National Company
Law. Tribunal, Bench at Mumbali. '

That I agree and record my consent unconditionally to the dispensation of the
meeting of the Equity Shareholders of Arcor Infraventures Private Limited, to
consider the said Scheme of Amalgamation.

That I further agree and record my consent unconditionally to the dispensation
of the issue and publication of notice and the advertisement of the said notice in
the newspapers.

That I hereby authorize the Board of Directors/authorised signatory to submit
my aforesaid Affidavit in support.of the application under section 230-232 of
the Companies Act, 2013 before the Hon’ble National Company Law Tribunal,
Bench at Mumbai for seeking approval for dispensation from holding of the
meeting of the Equity Shareholders of the Company. '

Mg ferv DEPONE T

‘fﬁ" day of Ja~ ,2024

ADVOCATE

Sworn Ww me on this
d@yﬁi an : a6y

S Kuéc}tm.gﬂ.,

Rlo! @%w&m ha¢been gg’g

by ShriisisbdelN, M s |

1974

@&Eﬁ (nptee b P

q‘s““ﬂ'\ﬂf ‘uunrp

Advocaty, ﬁamptee Nagpur, ','

o) 99lh
)| NOTARY

GOVT. OF&
[amptes, Dist, Nagou (i &ég'@ i

NITIN ety doneay
MANILAL cutka

Date: 2024.01.29
14:25:45 +05'30'

GUTKA
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I, Badrish Naklak, son of Shri. Krishan Gopal Naklak, age 32 years, vs, Director of
M/s. SMS Vidhyut Private Limited, having its registered office at 267, Ganesh
Phadnavis Bhavan, Near Trlangular Park, Dharampeth Nagpur, Maharashtra,
India, 440010, do hereby affirm, depose and the state as:

1. T am the Director of M/s. SMS V_1dhyut Private Limited (‘the
Company’) and am duly authorised by the Company to make this
affidavit on its behalf. : '

2. The Company- is an equity sharehold'erholding 4,900 fully paid-up.

"equity shares of Rs.10/- each of Arcor Infraven’cures Private Limited
under folio no 0X.

ratio.
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B4
4. That I hereby record the_ consent on behalf of the Company to the Scheme

of Amalgamation of Arcor Infraventures Private Limited with Fire Arcor
I_nfrastru_ct_ure Private Limited and their respective shareholders. '

5. That I also record the consent on behalf of the Company fo the Board of
" Directors of Arcor Infraventures Private Limited; -

"a) To'do all such acts, deeds and things as are required to put the
Scheme of Amalgamation into effect at their convenience and
absolute discretion.

b) To assent to .all such modifications and conditions, which they
consider_ appropriate,. which may-be imposed by the Hon'ble

- National Company Law Tribunal, Bench at Mumbai.

6. That I agree and record the unconditional consent on behalf of the
Company to the dispensation of the meeting of the Equity Shareholders of
Arcor Infraventures Private Limited, to consider the said Scheme of
Amalgamation.

7. That further agree and record the unconditional consent on behalf of the
Company to the dispensation of the issue and publication of notice and
the advertisement of the said notice in the newspapers. .

8. That I Company hereby authorize the Board of Directors/authorised
signatory to submit this aforesaid :Affidavit in support of the application
under section 230-232 of the Companies Act, 2013 before the Hon'ble
National Company Law Tribunal, Bench at Mumbai for seeking approval
for dJspensatLon from holding of the meetmg of the Equity Shareholders of

W'ﬂf

_ DEPONENT
== Solemnly afﬁrmed before me at NW\- Swom befre meonthls 3™ &
Nthis 147 day of 4~ Jor 2023 J! Gayot. 4N, 2024 at Hamptee by

@‘mu‘ifmﬂ%u.g nahoalGMNaklala

" Rie.xAa¥Mswho has been indsntified
by ShiomeAaN. M. S .S herms
Advocate, Kamptes, Nagpur.

Digitally signed b - 2-
!’:I/lllll\ll\llL AL NITIN MANILAL GUTKA s L‘ﬁ\\“‘\w L‘ NOTARY -
Date: 2024.01.29 - : GOVT. CF INDIA
GUTKA . 14:26:18+0530' . y
o _ e Kamptes, Dist. Magpur (M5, INDIA
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EXTRACTS OF THE RESOLUTION PASSED AT THE 12/2023-24 BOARD
- MEETING OF SMS VIDHYUT PRIVATE LIMITED ON MONDAY 01
- JANUARY, 2024 AT 11:30 AM. AT THE CORPORATE OFFICE OF THE
~ COMPANY SITUATED AT 20, LT. PARK PARSODI, NAGPUR 440022

“RESOLVED THAT the Consent of the Board of Directors of the Company be
and is hereby given to the proposed Scheme of Amalgamation of Arcor
Infraventures Private Limited (“Transferor Company”) with Fire Arcor
Infrastructure Private Limited (“Transferée Company”), and their respective
shareholders (‘Scheme’), a copy of which is placed before the Board and initialed
by the Chairman for the purpose of identification. . '

RESOLVED THAT Mr. Badrish Naklak, Director and/or Mr. Rajesh Kumar
Gupta, Director be and are hereby authorized to execute, sign and provide,

. written consent/NOC and all other papers, letters, necessary affidavits, etc.
consenting to the proposed Scheme including authority to provide consent for
any modification with respect to Scheme, authority to execute affidavits and to
take such other steps that may become necessary to give effect to the aforesaid
resolution. '

CERTIFIED TRUE COPY :
FOR SMS VIDHYUT PRIVATE LIMITED

—

’_éxﬂke
e

RAVINDRA AMBADAS DAHAKE

DIRECTOR '

DIN: 07892279 . |

Add: Plot No. 3 and 4, Om Sangharash Apartment,
2nd Bus Stop, Near Sai Mandir,

Gopal Nagar, Nagpur 440022 Certified True Copy

For, Arcor infraventugag By, L ¢,
{Adthorized Signatory)

Jaideep Pandya
Company Secretary

Corporate Office : 20, IT Park, Parsodi, Nagpur - 440 022 (Incia) A LR R LYY LET .

Ph.: + 01-742-7125000, Fax: +01-742-6665100, Email: info@smsl.con Web: www.smsl.co.in. PRIV ATE LIMITED
Regd., Office: 267, Ganesh Phadnavis Bhavan, Near Triangular Park, Dharampeth, Nagpur - 440 010 {india)  CIN NO. : U40101MH2006PTC166038
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V. K. SURANA & C@o

Chartered Accountants

INDIA

To,
The Managing Director,

Fire Arcor Infrastructure Private Limited

We have verified the provisional books of accounts as on 3 o September, 2023 of Fire Arcor
[nfrastructure Privaté Limited [CIN: U45200MH’200’7PT(&170082], having its registered office
at 120/2, Mouza Kothewada, Nagpur — 441 114, (‘the Company®). On the basis of such
verification and explanation given to us, the undersigned ‘Chartered Accountants do hereby

certify the shareholders of the Compaiy.

LIST OF EQUITY SHAREHOLDERS OF FIRE ARCOR INFRASTRUCTURE
PRIVATE LIMITED

Sr. Name and address of the No. of Folio No. Face value Ainount
No shareholder - shares lield of shares (INR)
: held [Rs.| .
I. | Arcor  Infraventures  Private | 88§,66,291 08 10/- 8,86,62,910 |
Limited .
53, Saroj, Ramdaspeth Nagpur
- 440010 L
2. | Sanidhya  Saraf  (Nominee 0l 09 10/- 10
Shareholders of Arcor :
Infraventures Private Limited
53, Saroj, Ramdaspeth, Nagpur
- 440010 .
TOTAL 88,66,292 e . 8,86,62,920

For V. K. Surana & Co.
Chartered Accountants

Firm Reg No. [10634W

P
CA Suresh Galani

Certified True Copy
For, Fire rcor Infrastructure Pyt Lid.

Partner
A
Membeiship No.168192 Yice President- Fmance & ccouM's
Nagpur, January 18, 2024 NITIN MANILA Digitally signed by NITIN
UDIN —-24168192BKCZMR35365 e fl\)AANlligliz;Gcl)Jr§§14z7 00
. ate: .0T. :27:
GUTKA - 40530
!

Audn: and Consu!tmg ’ Tlade Remed:es

Civil Lines, Nagpur. Amabazari Hingna Road, Nagpur.

L. +91-9765437000 % +91-9511992900:

+91-712-6641111 +91-7124031433

= office@vksca.com " =R ir@vksca.com
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1, %iddharth Saraf, son of Shri. Nandlal Saraf, age 54 years, Director of M/s: Arcor

S - : . -
" Infraventures Private Limited, having its registered office at- SAROJ , Plot No. 53,
-Ramdaspeth, Nagpur -440010, Maharashtra, India, do hereby affirm, depose and the
;7 _state as:

T ;

-y

g

ey

Bh

| ENTRY NO,.. 25

NOTARIALREG. /

BATE 19) o) 202y

Affidavit

! wEE

TR

,_
]

v TS L. vt

By M

93

5l Teansury Gifioey

Hingna ;’;ﬁ‘;?
ge 24 DEC 2023
%

eyl Treasury Offlieer

Hingna

" 1. 1am the Director of M/s. Arcor Infraventures Private Limﬁ‘ted (.°£hc Company’y
and am dwly authorised by the Company to make this affidavit on'its behalf.

2. The Compazy is an eqﬁify shareholder holding 88,66,2%% fully paid-up equity
shares of Rs.L0/- each of Fire Arcor Infrastructure Privaté Limited under folio -
no FA-6&
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229
3. [ further state that the Company has received a copy.of the proposed Scheme of
Amalgamation of Arcor Infraventures Private Limited with Fire Arcor
Infrastructure Private Limited and their respective shareholders along with the

share exchange ratio report of CA Milan Rupchahdani Registered Valuer-

Securities and Financial Assets having registration no. IBBI/RV/O6/20 19/12563
for share exchange ratio.

. 4. That I hereby record the consent on behalf of the Company to the Scheme of
Amalgamation of Arcor Infraventures Private Limited with Fire Arcor
Infrastructure Private Limited and their respective shareholders.

~ 5. That I also record the consent on behalf of the Company to the Board of
' Directors of Fire Arcor Infrastructure Private Limited;
a) To do all such acts, deeds, and things as are required to put the Scheme
of Amalgamation into effect at their convenience and absolute discretion.
b) To assent to all such modifications and conditions, which they consider
appropriate, which may be imposed by the Hon’ble National Company
Law Tribunal, Bench at Mumbai.

| 6. That I agree and record the unconditional consent on behalf of the Company to
the dispensation of the meeting of the Equity Shareholders of Fire Arcor
Infrastruéture Private Limijted, to consider the said Scheme of Amalgamation.

'7. That I further agree and record the unconditional consent on behalf of the
Company to-the dispensatign of‘the issue and publication of notice and the
advertisement of the said notice in the newspapers. |

2B That I Company hereby authorize the Board of Directors/authorised signatory
M =SS0 submit this aforesaid Affidavit in support of the application under section
ﬁgﬁg&@‘? 230-232 of the Companies Act, 2013 before the Hon’ble National Company
ﬁ?‘g’ -‘_,» Law Tribunal, Bench at Mumbai for seeking approval for dispensation from
" h@;@mg ofthe meeting of the Equity Shareholders of the Comp'my

e olemnly affirmed before me at AL LLel” (BE NENT
O _ 9%~ day of Jo~ ,2024Y ' :

ADVOCATE

Suomnbefore me ontiis” 197 &
Y Ot 205 Z0L Hyprenht HaTDIER

shrfsmiku. Siddharh.. D Saza

Rlo‘\\ ATs ho has beez’i: indentifled
 bySh AN VT E8hamme
- Advocate, Hampiee, h‘agpur. .

0 .
Lalet\?? A NOTARY
© GOVT. OF INDIA
Kamptes, Dist. Nagpur (.8 INDY

NITIN MANILAL pon wess cotia

GUTKA Date: 2024.01.29
14:27:34 +05'30'
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' ARCOR INFRAVENTURES PRIVATE LIMITED

53, Saroj, Ramdaspeth, Nagpur 44010
" CIN: U70109MH2018PTC313815; Contact 07104 29800; email: arcor @firearcor.com

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE BOARD
MEETING OF ARCOR INFRAVENTURES PRIVATE LIMITED HELD AT THE
REGISTERED OFFICE OF THE COMPANY AT SAROJ, PLOT NO. 53,
RAMDASPETH, NAGPUR - 440 010 ON 17TH DAY OF JANUARY 2024 AT
10.30 A.M. | |

“RESOLVED THAT the Consent of the Board of Directors of the Company be and is
hereby given to the proposed Scheme of Amalgamation of Arcor Infraventures Private
Limited (“Transferor Company”) with Fire Arcor Infrastructure Private Limited
(“Tr@sferee Company™), and their respective shareholders (‘Scheme®), a copy of which

is placed before the Board and initialed by the Chairman for the purpose of identification.

RESOLVED THAT Mr. Siddharth Saraf, Director and/or Mr. Jaideep Pandya,
Company Secretary be and are hereby authorized to execute, sign and provide, written
consent/NOC and all other papers, letters, necessary affidavits, etc. consenting to the
proposed Scheme including aﬁthority to provide consent for aﬁy modification with
1'éspect to Scheme, authority to execute affidavits and to take such other steps that may

become necessary to give effect to the aforesaid resolution.

Certified True Copy
FOR ARCOR INFRAVENTURES PRIVATE LIMITED

fol

SANIDHYA SARAF
Director

(DIN NO. 08220873)
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1, S%nidhya Saraf, son of Siddharth Saraf, age 24 years, occupation Business, residing

at 53,

1.

SAROQOJ, Ramdaspeth, Nagpur - 440010 do hereby affirm, depose and state as:

I state that I have received a copy of the proposed Scheme of Amalgamation of
Arcor Infraventures Private Limited with Fire Arcor Infrasiructure Private
. Limited and their respective shareholders along with the the shure exchange
ratio report of CA Milan Rupchandani, Registered Valuer- Securities and

Financial Assets having registration no. IBBI/RV/06/2619/1256€5 for share
exchange ratio.

That I am an equity shareholder holding 1 fully paid-up equity shares of Rs.10/-
each of Fire Arcor Infra;tx‘ucture Private Limited under folio no. FA-09.
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3. That I hereby record my consent to the Scheme of Amalgalﬁation of Arcor
Infraventures-Private Limited with Fire Arcor Infrastructure Private Limited and
their respective shareholders.

4. That I also record my consent to the Board of Directors of Fire Arcor
Infrastructure Private Limited;
a) To do all such acts, deeds, and things as are required to put the Scheme
of Amalgamation into effect at their convenience and absolute discretion.
b) To assent to all such modifications and conditions, which they consider
appropriate, which may be imposed by the Hon’ble National Company
Law Tribunal, Bench at Mumbai.

5. That I agree and record my consent unconditionally to the dispensation of the
meeting of the Equity Shareholders of Fire Arcor Infrastructures Private
Limited, to consider the said Scheme of Amalgamation.

6. That I further agree and record my consent unconditionally to the dispensation
of the issue and publication of notice and the advertisement of the said notice in
the newspapers. i

7. That I hereby authorize the Board of Directors/authorised signatory to submit
my aforesaid Affidavit in support of the application under section 230-232 of
the Companies Act, 2013 before the Hon’ble National Company Law Tribunal,
Bench at Mumbai for seeking approval for dispensation from holding of the
meeting of the Equify Shareholders of the Company.

mnly affirmed before me at | MQ%/W DEP&/\I\EJN% ,

: [af~ day of Je—~ , 2024

ADVOCATE
Swom before me 6n this. 1™

88 .. N5 20,2 it PR BY
shiilsmt/u-Sanidhvers S i arals
oo has been indentified

Advocate, Kafipine, Magpur .
1a)orlee T 1

NOTARY
GOVT. OF INBIA
Kampies, Dist Nagpur (5.5 )INDIA

T;Exp'lf% i
N\ on ‘27-1‘%-204"/;.‘

Digitally signed by

NITIN MANILAL niTiN MANILAL GUTKA
" GUTKA Date: 2024.01.29

14:28:10 +05'30'
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B HQ: 2™ Floor,RNG Palazzo,No.1, South End Street,Kumara Park East,Bengaluru-
560001 .
- ® ZO: Nagpur: A-3, Agnihotri Complex, 2% Floor, Ghat Road, Nagpur — 440018
= Ralpur: 4/19, Samta Colony, Raipur - 492 001
s Kanpur: 101, Vrindavan Appts, Swaroop Nagar, Kanpur — 208 002

GANERIWALA & CO., . Phone : (+91) 712-2773504/05 Website: http://www.ganeriwala.in/
CHARTERED ACCOUNTANTS
" The Director :
Arcor Infraventures Private Limited
Nagpur

We, .the stétutory auditors of Arcor Infraventures Private Limited (‘the Company’)
[CIN: U701091\/I}12018PTC313815], having its registered office at Saroj, Plot No. 53,
Ramdaspeth, Nagpur — 440010 have verified the unaudited books of accounts of the
Company. On the basis of such verification and explanation given to us, the undersigned
Chartered Accountants, do hereby certify that the Company does not have any secured
creditors as on 30th Septefnber 2023. '

The Certificate is issued on the basis of books of accounts, records, and other

information provided to us for verification and balances are subject to confirmation.

The Certificate is issued on the specific request of the Company and is to be used for

providing in NCLT for the merger process & and no any other use.

For M/s. Ganeriwala & Co.

: : Chartered Accountants
Place: Nagpur

Date: 18/01/2024

UDIN: 24190824BKCORV1707
CA. Saubhagya Bajaj

Partner, M.No : 190824
. FRN: 00085585

Certified True Copy

Digitally signed For, Arcor Infraventyess Pvi. Lid.
NITIN by NITIN TN : A

MANILAL MANILAL GUTKA

Date: 2024.01.29

GUTKA 14:28:52 +05'30

{fhuthorized Signatocy)
;i Jaideep Pandyz
“ Company Secretary
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V. K SUMMA & CO.

Chartered Accountants

To, .
The Managing Director,

Fire Arcor Infrastructure Private Limited .

We, the statutory auditors of Fire Arcor Infrastructure Private Limited (‘the Company’)

[CIN: U45200MH2007PTC170082], having its registered office at 120/2, 'l\/louza'
Kothewada, Nagur — 441 114, ( 'the Company’) have verified the unaudited books of
accounts of the Company as on 30" September, 2023. On the basis of such

verification and explanation given to us, the undersigried Chartered Accountants', do

hereby certify that the Company does not have any secured creditors as on: 30"

September, 2023. |

The Certificate is issued on the basis of books of ‘accounts, records, and other
information provided to us for verification.

The Certificate is issued on the specific request of the Company and is to: be used
for providing in NCLT for the merger process & no any other-use,

For V. K. Surana & Co
Chartered Accountants .
Firm Registration No. 110634W

52
Ci)\S - : Certified True Copy
Partn:: esh Galani Y For, Fife Arcor Infrastructure Pt Lid,

Membership Number: 168192
‘Place; Nagpur
Date: January 19,2024

_ pan-t '
UDIN: 24168192BKCZMSE565 Vice President-Finance & Accounts

o Digitally signed by NITIN
- NITIN MANILAL MANILAL QUTKA.
B GUTKA Date: 2024.01.29 14:29:28

+05'30'

Audlt and Consultmg‘ Trade Remedles

Civil Lines, Nagpur. Amabazari Hingna Road, Nagpur.
%, +91-9765437000 & +91-9511992900
+91-712-6641111 +91-7124031433

4 office@vksca.com & tr@vksca.com
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.-® HO; 2n F_Io'or,RN_G PaIézzo,No;_l};Sodth End Street,Kumara Park East,Bengaluru-

560001
3 ZO: Nagpur: A-3, Agnihotri Complex, 2™ Floor, Ghat. Road, Nagpur — 440018
= Raipur:4/19, Samta Colony, Ralpur — 492 001 n_ (4 ,é
: = Kanpur: 101, Vrindavan Appts, Swaroop Nagar, Kanpur — 208 002
GANERIWALA & CO. Phone : (+91) 712-2773504/05 Website: http://www.ganeriwala.in/ -
CHARTERED ACCOUNTANTS
‘The Director
Arcor Infraventures Private Limited
Nagpur )

We, the statutory auditors of Arcor Infraventures Private Limited [CIN:
U70109MH2018PTC313815], having its registered office at Saroj, Plot No. 53,
Ramdaspeth, Ngapur — 440 010 (‘the Company’), have verified the unaudited book of
accounts of the Company. On the basis of such verification and explanation given to us,
we do hereby certify that the Compariy as on 30" September, 2023 has 25 unsecured
creditors of value of Rs. 42,38,27,746/- (Rupees Fourty Two Crore Thirty Eight Lacs
Twenty Seven Thousand Seven Hundred Forty Six Only). These unsecured creditors
consist of unsecured loans and borrowings, trade payables, statutory dues, and other
financial liabilities and other non-current & current liabilities which are given in

Annexure No. 1.

The Certificate is issued on the basis of Books of accounts, record & other information

provided to us for verification and the balances are subject to confirmation.

The Certificate is issued on the specific request -of the Company & to be used for
. providing in NCLT & no any other use.

For M/s. Ganeriwala & Co.

,,,,,, v Chartered Accountants

Place: Nagpur /Q\, -
Date: 18/01/2024 : o -
UDIN: 24190824BKCORU1032 ol ™ /z\ ]

NS partner, MNo : 190824 |
FRN: 0008558 o

C@n’tiﬁed True Copy
st Ltd.

Fag, Arcor infraventur

{Authorized Signatory*
" Jaideep Pands..
Company Secretary




GANERIWALA & CO.
CHARTERED ACCOUNTANTS

560001

s HO: 2“d Floor RNG: Palazzo,No 1 South End Street,Kumara Park East,Bengaluru-

® ZO: Nagpur: A-3, Agnihotri Complek, 27 Floor, Ghat Road, Nagpur 440018

# Ralpur: 4/19, Samta Colony, Raipur — 492 001

= Kanpur: 101, Vrindavan Appts, Swaroop Nagar, Kanpur—208 002 - . RrA t'] F—
Phone: (+91) 712-2773504/05 Website: http://www.ganeriwala.in/ '

Arcor Infraventures Private Limited

Annexure-1; Detalls of Unsecured Creditors as on 30.09. 2023

kY

. Amount (in |- Amount (in
Sr. No. Party Name INR) INR)

| Non-Current Liablities

A |Borrowings from Related Parties

1 |Sanidhya Saraf 4,89,575

2 - |Siddharth Saraf 2,561,25,000:

3 |SMS Vidhyut Pvt Ltd 30,50,00,000 33,06,14,575
B |Other Long Term Liabilities

4  |Firecapital Investment Mauritius Pvt Ltd 6,50,00,000
I |Current Liabilities :

5 |Spark Mall & Parking Pvt Ltd 37,36,597

6 [SMS Vidhyut Pvt Ltd 1,76,21,598

7 |Siddharth saraf 10,14,031 | 2,23,72,226
8 |GST Payable 25,905,552 | . -

9 |TDS Payable 1,82,814 | - 27,78,366

- |Other Current Liabilities:

10 __|Y T Construction 6,62,180 |

11 |Earthcare Labs Private Limited 59,736

12 |lshika Saraf 48,000

13 |Nsdl E-Governance Infrastructure Limited 118

~14 |Devsar Enterprises 78,600

15 |Glow Fixtures Marketing 1

16 |Kaushik Electricals 1,09,743

17 |Metro Sign 849

18 |Modern Service Station 37,032

19 |National Hardware & Cement Depot 83,340

20 |Shakti Batteries ' 43,200

21 |Siddharth Saraf 12,96,000 |

22  |Super Chem 41,094

23 |Ganeriwala & Co. 1,03,150

24 |Raj Nursery 4,57,256

25 |Shri Nitya Enterprises 42 480 30,62,579

Total Unsecured Creditors AoMEALY N 42,38,27,746
A
% mﬁ\ Ej;
’P)\? ~¢r~ , . [ .
! TED ot i) aj(’/ —vZ 7

Cer&nﬁne@ True. C@py

F@a’, Arcor lnfmvemur

Pvt. Led.
D|g|tally signed by

NITIN MANILAL niTIN MANILAL GUTKA

(A thonzed Slgnatory) . " .GUTKA Date: 2024'01.'2.9
Jaideep Pandy» = 14:30:09 +05'30
Company Secretary '
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To,

The Managing Director,
Fire Arcor Infrastructure Private Limited.

We, the sfalulory auditors of Flre Arcor Infrastructure Private  Limited
[CIN: U45200MH2007PTC170082]. havlng its reglslered office al 120/2, Motza
Kolhewada, Nagpur - 4411 114({'the Company'), have verified the unaudiled boak of
acceunts of the Company. On the basls of suich verification and explanation given to
us, we do hereby cerlify that the Comipany as on 30™ Seplember, 2023 has 132
unsé&:ured creditors of value of Rs. 17,94,64,008/- These unsgcmed credilors
«consist of unsecured borrowings, frade payables, slatutory dues, advances from

customers and olher financlal labililies. and current liabilities which are glven in
Annexure No. 1.

The Cerificate is issued on the basis of Books of acc_ounts‘ record & other '
information provided to us for verificallon.

The Cerlificale is issued on the specific request of the Company & to be used for
providing in NCLT for the rnerger process.

For VK. Surana & Co.
Chartered Accountanls
Firm Reglstration No. 110834W

S

N FR.MNo. \*
™ s\ 1108320

CA’Suresh Galani - Z

Pariner '

Membership Number; 1€3192
Place: Nagpur
Dale: January 20, 2024

UDIN: 241 §8'1.QZBKCZMV4755

Audlt and Consull]ng Trade Ramedles
* Clvil Lines, Magpur. Armabazari Hingna Road, Nagpur.
| +91-0785437000 L +91-9511992900

- 491-712-664111) +91-7124031433

5 office@vksca.com 3 t@vlksca.com

Certified True Cops @c Scanned with OKEN Scanner
ertified LIrue .

For, Fire,Arcor Infrastructure Pvt. Ltd.

Yice President-Fmance & Accounts




V. K. SURANA & C@F,

' Chartered Accountants 7_, 9

Fire Arcor Infrastructure Private Limited
Annexure-1: Details of Unsecured Creditors as on 30.098.2023
Sr. Amount (in Amount {in
No. Party Name INR) INR)
| |Current Liablities
A |Short term Borrowings )
1 |SMS VIDHYUT PVT.LTD. 3,00,00,000 3.00,00,000 3,00,00,000
B |Trade Paybles
Dues of creditors other than micro and small
2 |ADCHEM ENTERPRISES 5,598
3 |ARCOR INFRAVENTURES PVT. LTD, (Maint.) 1,42,14,285
4 |Delta industrial Security] Services ' 1.860 |-
5 |GREENTECH ENGINEERS 1,21,538
6 |Malay Construction 7,65,063
7_| SITARAM CONSTRUCTION COMPANY 1,46,771
8 |Adinath Incorporation 10,850
9 |Alert Multipurpose Services 24,066
10 |Alu Finns India 1,36,957
11_|ARJ Infrastructure Private Limited 32,638
12 _|Balaji Buildcon 10,680:
13 |Buland Construction 14,49,874
14 |Dhruv Buildcon 72,970
15 |GREENTECH ENGINEERS 25,254
16 |lqua Infrastructure -1
17 |Kaslure Infraventures Private Limited 39,067
18 |Malay Construction 2,08,238
13 |RATHOD CONSTRUCTION COMPANY PVT. LTD. 3,74,824
20 |SOHANLAL JAMANLAL ) 4,40,195
21 |SONY ENTERPRISES 132
22 |Chailanya Constructions 1.91,157
23 |Chaitanya Constructlions 13,22,487
24_|Malay Conslruction 3,33.214
25 |Malay Construction - 40,777
26 |Rupali Eleclricals and Rewinding 36,571
27 |SOHANLAL JAMANLAL 8,63.275
28 [Stralum Consullancy Services Pvt Lid 5,37,524
23 |Y T Construction 12
30 |Apurva Travels 78,530
31 _|Bharti Airtef Limited 10,306
32 [Inlegrated Marketing Inc. 8,925
33 |J. P. Office Equipment 2,846
34 |NSDL E-GOVERNANCE INFRAS FRUCTURE LIMITED 59
35 [V.K.Surana & Company 5,00,000 |
36 |Avsar Global Consultancy-services P.Ltd. 13,500

Audlt and Consultlng

Civil Lines, Nagpur,

L +91-9765437000
+91-712-6641111

= office@vksca.com

L eriafied Trae b Go.

For, Fire Arcoru fra

tructure Pvt Lid.

Swapan Bhattacharjea
Vice President-Finance & Accounts

'Trade Remedles
Amabazari Hingna Road; Nagpur.
t. +91-9511992900

+91-7124031433

&= lr@vksca.com

(E Scanned with OKEN Scanner



V. K. SURANA & €O,

Chartered Accountants
. 0 o

Sr. Amount (in Amount (in
No. Party Name INR) | INR)
37 1SBI General Insurance Company Limited 1
38 |Aqrawal Pipe and Ceramics Pvt. Lid. 5,66,335
39 |Apex Bricks & Concrele Solutions 47,814
40 |BAHUCHARA TIMBER MART 70.446
41 |Esskay Compulers ’ 7,591
42 |GRAMS INFRATECH (INDIA)-PVT LTD. 2,300
43 |Kaushik Electricals 1,416
44 |MODERN SERVICE STATION 7.507
45 [Nandadeep Aqua Heallhcare 16,747
46 [National Hardware & Cement Depot - 6,934
47 |Novelly General Slores 3,585
48 |PAUL BRICKS PRIVATE LIMITED 2,34,080
48 |PT Ecological Services Pvt. Ltd. ~ 79,060
50 |Raghav Trade Link 7,500
51 |Sangita Steel 7,79,622
52 |SANWARIA TEXPRO PVT. LTD. 5,000 |,
53 |Sharda Novelty 210
54 |Shree Krishna Agencies 1,400
55 |Shri Krushi Seva Kendra 1
56 |Siddhivinayak Traders 1,31,057
57 |Sunsat Warehousing Pvt Lid 11,056
58 |Swastik Marble Works 11,754
59 |T.M. Fida Ali & Sons 45,670
60 |Tirupali Infra Resources 1,37.800
61 |TYRE HOUSE 39,312
62 |Usha Sales 17,700
63 |ANAROCK Property Consullanls Pvl. Ltd 18,15,440
64 |DHANANJAY GHONGE 29,401
65 |Dilip Phadke 45,000
66 |Fortune Infomedia 9,235
67 |Gamut Info Syslem Limited: - 4,11,916
68 |Mr. Amit G. Pandey ' ' 28,500
69 |RAJ NURSERY 71
70 |Shyam Dewani 1,98,000
71 |Sushila Devi Agrawal 1,562,271 2,69,42,719 2,69,42,719
B |Other Current Liabilities
| 72 |Anand Shaktikumar Shancheti 1,50,00,000
| 73 [KARAN ANAND SANCHETI 1,50,00,000
74 |Shruti Shancheti 1,50,00,000
75 |SIDDHARTH SARAF - HUF 3,50,00,000
76 |Sunil Vyanklesh Manohar ) 3,00,00,000/ 11,00,00,000
77 |Security Deposit Aryabhalt Academy 1.50,000 | 1,50,000

78 |Adinath Incorporation

Civil Lines, Nagpur:

<, +91-9765437000
+91-712-6641111

e office@vksca.com

1,565,456

Trade Remedies

Amabazari Hingna Road, Nagpur.

L, +91-9511992900
+91-7124031433

= tr@vksca.com

Certified True Copy

Eor, Fire Agcor Infrastructure Pvt. Ltd.
é Skt
' Swapan Bhattacharjee
Vice Presideni-Finance & Accounts

T, Tt aon . - . 110 7 & s D

{E Scanned with OKEN Scanner




3 V. K. SURANA & CO.

Chartered Accountants

o <\
Sr. ' Amount (in Amount (in
No. PartyName . INR) . INR).
79 |Alert Multipurpose Services . -1
80 |Alu Finns India L 63,784
81 |Amruta Construction 1,29,391
82 |ARJ tnfrastructure Private Limited , 1,24,273
[ 83 |Buland Construction 16,16,154
84 |[Chaitanya Constructions 9,51,606
" 85 |Dharmerdra S Gajbhiye 27,249
86 |Dhruv Buildcon 4,18,642
87 |GREENTECH ENGINEERS 62,635
88 |IDEAL CONSTRUCTIONS 10,854
89 |Johnson Lifts Private Limited 6,750
90 |JOSH ENGINEERING' ' 7.435
91 |Kasture Infraventures Private Limited 473,163
92 |Malay Construction : .8,30,301
93 |RATHOD CONSTRUCTION COMPANY PVT. LTD. 6,81,428
94 |Sadiq and Company ' 8,97.916
95 |Shakambari Niketan Private Limited '8,90,467
96 |SITARAM CONSTRUCTION COMPANY 4,06,512
97 |SOHANLAL JAMANLAL 60,662
98 |SONY ENTERPRISES 6,18,677
99 |Sourcing Professionals 99,568
- 100 | Stratum Consultancy Services Pvt Ltd 3,12,106 88,45,028
Statutory dues L ’
101 |PROFESSIONAL TAX PAYABLE 5,175
102 |ESI PAYABLE : 1,706
103 |PROVIDENT FUND PAYABLE B 29,282
104 |GST Payable 21,16,200
105 |TDS PAYABLE : 4,00,369 2552,733
Salary payable
106 |AJAY BAlJ NATH SINGH (E 154) 37,924
107 |AKSHAY SUNIL DHEWALE(E - 256) ' 11,893 .
108 [ASHOK KUMAR SHYAM SHANKAR PATHAK (E-005) 1.01,380
109 |ATUL DEORAO NARNAWRE(E - 258) 9,340
110 [BABAN RAMCHANDRA TEMBHURKAR (E 222) 17,075
114 |BHIMRAO HARIJI THOOL (E-009) 15,590
112 [CINDRELLA SHUSHIL JAMES (E 196) ‘ 70,523
[ 113 TGHANSHYAM C BORKAR (e-143) | 14,339
114 |KAMALAKAR M MENDHE (E-126) 56,605
115 |[KIRAN PRAKASH SHASTRI (E 189) 14,236
116 |KISHOR TARACHAND THAKRE(E103) 28,469
117 [NAVED PREMDAS FULZELE (E 183) 683516
Certified True Copy .
For, Fire Ajcor Infrastructure Pvt. Ltd. (B scanned with OKEN Scanner

)

é‘m

Swapan Bhattacharjee
Vice President-Finance & Accounts -




(RBe | V. K. SURANA & CO.
| .

Chartered Accountants

INDIA
: o T
_Sr.. Party Name ' Amount (in | Amount (in |
No: . INR) INR)
118 |[NEHA SUNILDATTA GANVIR(E-248) 12,563
119 |PRADEEP BHALCHANDRA ABHYANKAR(E 247) 18,842
120 |PRAVIN VASANT REWATKAR (E-040) 36,912
121 [RAHUL VIJAY MESHRAM(E - 254) 23.033
122 |RAJU P KHARANE (E 221) 14,168
123 |RAMESH M CHAHANDE (E-070) 15,247
124 |RAVI HIRALAL PATLE(E-250) . 15,784
125 |SANDIP BHANUDAS JANGLE(161) 25,996
126 |SANIDHYA SIDDHARTH SARAF(E - 253) 88,900 s
127 |SUBODH CHARANDAS JUMDE(E - 255) 10,437 '
128 | SUNIL BHAURAO DEVGADE (E 149) 14,196
129 |[SWAPAN MONORANJAN BHATTACHARJEE (E-007) 1,39,381
130 | SYED ASHFAQUE ALI(E - 257) 31,800
131 | TIRTHNATH UPADHYAY (E 199) 19,075 i
132 | YASHWANT MAHADEQ MHAISKEY(E - 252) 56,300 . 9,63;524 12,25,11,288
TOTAL UNSECURED CREDITORS ‘ COHRRA S 17,94,54,008
Ay o\ -
AL F.@(-Jo. )i
Detalls of provision for.expenses and other payable g E\% 110634W g'_i 5
not included on sundry creditors as on 30.09.2023 RN ) i

Q.
. Ny’ _:
Provision for Other Payables: - 3

Interest prov.agt sinking fund deposit 16.02.000
Interest prov.agt MSME 1,41,068
Interest agt UNS Laon from SMS VIDHYUT PVT.LTD. 3,37,534
"Hnterest agt UNS Laon jrom Siddharth Saraf 5,51,594 26,32,196

Provision for Expenses payahle:

Provision against work executed but not billed 64,29,653
Bouns 79,158
.| Travelling exp. ) 1,86,206
Audit Fees Provision : - 2,50,000
Rates & Taxes 3,00,000
Provision of exp. : 3,81,808 76,26,825

Digitally signed by

NITIN MANILAL NN MANILAL GUTKA
GUTKA Date: 2024.01.29

14:31:03 +05'30'

Audit and Consulting

Civil Lines, Nagpur. Amabazar Hingna Road, Nagpur.
x. +91-9765437000 L, +91-9511892900

+91-712-4 1111 +91-7124031433
= office@vksca.com = tr@vksca.com

. 4 @ Scanned with OKEN Scanner
Certified True Copy

For, Fire Aregr Infrastructure Pvt: Ltd.

' Svsapan Bhattacharje-
Vice President-Finance & Accounts
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Dated: lan

M/S. FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED

with Transaction Ref.No. 2301240027821

Dated Jan 232024 4:12PM the sum of INR 5000 (Five Thousand Only )

through Internet based Online payment in the account of

FILING FEE(MUMBAI), , Filing of Joint Company Scheme Application.

Disclaimer:- This is a system generated electronic receipt, hence no physical signature

is required for the purpose of authentication

Printed On: 23-01-2024 04:15:55
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6. 'BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

of 2013).

AND

Tn the matter of Seetins 230 to 232 read with

Section 66 of th‘é?n@bmp.anies Act, 2013 aad P

§

¢ Act,2013.

other relevant pros:

fanan ana anjee J%idé!ep Pandya g
fj Vica Presideni-Finance & Accounts Company Secretary
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In the matter of the Scheme of Merger of
Arcor . Infraventures Private Limited with |
Fire Arcor Infrastructure Private ]Limited
and their respeéﬁve shareholders.
Arcor Infraventﬁres Private Limited [CIN: )
U70109MH2018PTC313815], a company )
incorporated under the Companies Act, 2013 having )
its regiSfered office at Saroj, Plot No. 53, )
Ramdaspeth, Nagpur — 440 010 ) ..Applicant Company 1
Fire Arcor Infrastructure Private Limited [CIN:
U45200MH2007PTC170082], 2 company

)
)
incorporated under the Companies Act, 1956 having )
its 1'egisfe1'ed office at 120/2, Mouza Kothewada, )

)

- Nagpur—441 114 ..Applicant Company 2

GENERAL AFFIDAVIT VERIFYING COMPANY SCHEME
APPLICATION
We, Jaideep Pandya., son of .Shri; Prakash Pandya, aged 37, residing at Flat
No' 302, Raj Véibhav Galaxy, Luv Kush Nagar, Manewada Ring Road,
Nagpur 440024, Company Secretary of Applicant Company 1, and Swapan
Bhattacharjee, son of Shri. Manoranjan Bhattacharjee, aged 57, residing at.
Flat No 301, Sajri Residency, 14, Manmode Layout, Zingabai Takli, Godni
Road, Nagpur 440030, Authorised Signatory of the Applicant Company 2,
do hereby éolemnly declare that:

1. We are the Company Secretary and’ Authorised Signatory of the
above Applicant Companies, in the above matter, and are duly

authorised by the Applicant Companies to make this affidavit on its
behalf.

2. The statements made in paragraphs 1 to 52 of the Company Scheme
Application herein now show to us are true to our knowledge and the

statements made are based on information and we believe them to be

T e
For, Fi ' '
or, Fire Arcor Infrastructure Pvt, Lig, Fer, Arcor Infraventures Pyt. Ltd ).
0 o e -

- o atory - (Authgrized Signatory )
Vice Presi Wapan Bhattacharjee _Jaideep Pandy 3
resident-Finance & Accounts Company Secretaiyy



Solemnly affirmed before me at DEPONENT 1
on this ﬂ*ﬁay of January, 2024

and signed his name in my presence - DEPONENT 2
ADVOCATE '

VERIFICATION
We, Jaideep Pandya., son of Shri. Prakash Pandya, aged 37, residing at Flat
No 302, Raj Vaibhav Galaxy, Luv Kush Nagar, Manewada Ring Road,
Nagpur 440024, Company Secretary of Applicant Company 1, and Swapan
Bhattacharjee, son of Shri. Manoranjan Bhattacharjee, aged 57, residing at
Flat No 301, Sajri Residency, 14, Manmode Layout, Zingabai Takli, Godni
Road, Nagpur 440030, Authorised Signatory of the Applicant Company 2, do
_ hereby verify that what is stated in the forgoing paragraphs of this affidavit

' '__i'are true and correct.

Solemnly affirmed before me at
on this 24 thy day of January, 2024

Sworn before meon this 2 byt &
day of...o) AR A20 L.t Kamplee &y
shrgmt/u T idseR: .. Pandyg
Rlo/J N2 who has beer indentiied
by ShiiSmEAMN= NS S harne,
Advocate, Kamptee, Nagpur, .
2412l 2]

YT e e

. ;5? S RINDIA 5"‘:;
P aime S

~es g )

- 3
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MEMORANDUM OF APPEARANCE

To,
The Registrar,

National Company Law Tribunal

Mumbai Bench. b

) . w_"-‘\“J‘J\.').'\/\“_“_“_’\-’L”./‘—’\-‘J\.’L"J\-IIA—W\_"N-‘JV\-‘\.(\,:/-—
Mumbai -

In the matter of:

1 | Arcor Infraventures Private Limited Applicant Company 1

2 | Fire Arcor Infrastructure Private Limited Applicant Company 2

C.A. (CAA)/ /MB/2024
Sir,

Please take notice that We, ZADN & Associates, through its authorized
representatives Mr. Nitin Gutka, Practising Chartered Accountant, and/or
Mz. Darshan Sﬁrana, Practising Chartered Accountant, é.re duly authorised to
enter an appearance, and do hereby enter an appearance, on behalf of above-
named Applicant-companies in the above-mentioned application.

A copy of the board resolution dated 17" January, 2024 passed by the
Board of Directors of the Applicant Company 1 and Applicant Company 2
respectively, authorising us to enter appearance and to act for every purpose
connected with the proceedings for the said Applicant Companies is enclosed,
duly signed by us for identification.

Yours Sincerely,

O
9&
o

Gutka/Mr. Darshan Surana
M Authorised Representative
Dated 'Zi, January, 2024
15t Floor, Sadhana Rayon House,
Dr. D. N. Road
Fort, Mumbai - 400 001
Tel No.: 022-49735451/52/53
Mobile No: 9322232524
e-mail: nitingutka@zadn.in
Firm Reg. No-112306W
Membership No-041286
Enclosure: as aforesaid
- For, Fire Arcor Jfifrastructure Pvt. Ltd.  For, Arcor Infraventupag Pvt. Ltd.

D o

anatoyy - - - (KOthorized Signator , ;
_ _ Swapan Bhattacharjee Jaideep Pand: -
Vice President-Finance & Accounts Company Secretary



=--ARCOR IN FRAVENTURES PRIVATE LIMITED

53, Saroj, Ramdaspeth, Nagpur-440010 ..

<A

- -aforesard

CIN: U7OIO9MHZOI8PTC3138]5 Contact 07104 29800, £mail: arcor@flrearcor com

: _CERTIF IED- TRUE COPY OI‘ RESOLUTION PASSED IN THE BOARD MEETING: N
K OF ARCOR I_NFRAVENTURES PRIVATE LIMITED HELD AT THE REGISTERED' o

' __-'OI“I‘ICE OI‘ THE- COMPANY AT SAROJ PLOT NO 53, RAMDASPETII NAGPUR
- 440 010 ON 17T DAY OF JANUARY 2024 AT 10.30 A. M.

.-To approve the Scheme of Amalgamation of Arcor Infraventures Private Limited with

~Fire Arcor Infrastructure Private Limited and their respective shareholders:

: RESOLVED THAT the Board of Dnectors of the Compariy do hereby approve the Scheme

of Amalgamatlon (“Scheme ) of Arcor Inflaventures Pr1vate Limited with Fire Arcor

. f_Inflastructule anate L1m1ted and then respective shareholders as per provisions of Section

230 to 232 and other relevant applicable provisions of the-Compan_res Act, 2013, if any and

sUbj,e-ct to the approval of National Company Law Tribunal (“NCLT”) and upon the terms
and cOndIition's mentioned in the draft Scheme Iplaced before the Board and initialed by the

. Chairman for the purpose of identification.

'RESOLVED PURTHER THAT pursuant to the approval accorded to the Scheme Mr.
Samdhya Saraf, Dlrector and / or Mr. Slddh'u th Saraf. Director- and / or Mr. Jaideep Pandya

' Company Sec1etary of the Company be: a.nd are her eby sex 'e1a11y author ized to prepare and .

, ﬂn’lhze the Scheme to make and aglee to such alterations and changes in the Scheme, which

- in thelr opmron may be desn able or expedient, including as may be necess1ry for satisfying

1equnements or conditions 1mposed by the NCLT or other authorities (provided that no

. altel atlon Wthh may result ina m"‘erlal change shall be made to the substance of the Scheme

except with prior appr oval of Board of. Dnectors) and are authm ized to sign either phys1cally A

-_01 electlonlcally affn(ll]cr dlgltal 31gnature on all the company applications, petltlons

afﬁdav1ts e-forms, and other papers and documents as may be required and necessary in the -

'NCLT for 1mp1ementat10n and consummatlon of the Scheme in all 1espects whatsoever and -

: .obtalnmg the consent and the reqmsne applovals and 01ders flOlTl all concerned authori 1t1es as

well as. obt’umncr the sanctlon to the .Scheme together w1th such modification(s) as may be

R made by the NCLT whlle sanctronmg the Scheme.

RES'OLVED II"URTHER THAT, M/s ZADN. &[Associates Chartered Acconntants_be ,

hereby anthouzed to plesent the Application/(s) and Petltlon/(s) sign - and enter. the

' 'appcal ance and crenerally to act f01 every purpose concermng the aforesaid proccedmgs and

-':aIso to do aII acts thlngs and. mattels necessary, mcldcntal or: conducr\ ein furthel ance of the

For, Arc@r Enfraventur' Pvt, Led. 3
3

/( P

o~ (A thonzed Signatory)
- 7 Jaideep Pandya
Company Secretary

@ert&ﬁm@ 'Er@e Copy i@ 7 \\ s\q : k | ){/ |



_'_---ARCOR 'IN;FR_AVENTURES PRlVATE LIMITED

S .. 53, Saroj, Ramdaspeth, Nagpur 440010
CIN U70109Mll2018PTC313815 Contact 07104 29800 email: arcor@firearcor. com

260

L -RESOLVED FURTHER THAT M/s. ZADN & - As5001ates -Chartered Accountants

'..' g _appontted as- Consultants to the Scheme be and are: he1 eby. *uthm 1zed to act on behalf of the

| ) Company and 1ep1esent the Company befo1e the NCLT, the Ofﬁce of Regional Dnectors the

. '.Reglstral of Conrpanres Ofﬁc1a1 quu1d'1t01 and other Statutory / App10p11ate Authorities
and to do all such acts, deeds 1nattels and thmgs as may be considered necessary or

’expedrent for giving effect to the Scheme

o RDSOLVED I‘URTIIER THAT the Share Bxchange Ratlo Rep01t p1 ovided by CA Milan

e Rupchandanl Reglstered Value1- Secu11t1es and Fm’mclal Assets having registration no.

':-ii':.IBBI/RV/OG/ZO19/12563 in: connectlon with the: Amalgamatlon of Arcor Infraventures

FEE _'P11vate Llnnted w1th Fne A1cor Infrastlucttue Prlvate anted as placed before the Boatd

_ and 1mt1aled by the Chanman for the: purposes of 1dent1ﬁcat10n be and is heleby accepted

| 3_-and appl oved

RESOLVED FURTHER THAT the certificate dated 4" January, 2024, of

S M/s Ganellwala & Co the statuto1y auditors of Arcor Infraventures Private Limited, certify

- -.-_-_:';L'_'-'that the accountln0 treatment contained in ‘the draft. Scheme of Amalgamation is in

8 . comphance w1th the apphcable Ind1an Accountlng Standalds (AS-14) prescribed under

o Sectlon 133 of the Cornpames Act, 2013 1ead with' the rules ﬁamed thereunder, as placed -

i before the Boa1d and 1n1t1aled by the Chairman for the purposes of 1dent1ﬁcat10n be and is

- hereby accepted and appr oved.

s j-RE'S’OLV].ZD I‘URTHER THAT a copy of the aforesaid resolution certified to be true by

i ,anyone of the. af01 esaid '1uthonsed signatories be forwarded to all the concerned authorities

o -'_-w1th a request to act theleon and this resolution shall be valid and remain in force unless

_anlended or 1esc1nded by.the Company.

»._»CtRTII*IED TRUE COPY
B FOR ARCOR INFRAVENTURES PRIVAFELIMITED

/

..1:_ oS
)l SANIDHYA SARAF
Duector ' _Dir_ector
 (DINNO.00983680) - © (DIN.NO. 08220873)

- .-: ;C@ﬁf&ﬁﬁ_@@ True Lap ¥ |

(Auhonzed Stgnatory)
Jaideep Pandya
Company Secretary



| THE EMPY?EAN "

7 Par adlse Regained §&—%

‘CERTIFIED TRUE COPY -OF RESOLUTION PASS ED IN THE BOARD MEETING
. OF FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED HELD AT SAROJ
PLOT NO. 53, RAMDASI’]:TH NAGPUR 440 010 ON 17TH DAY OF JAVUARY
2024 AT 10.00 A. M.

To approve the Schemc of Am'ﬂcam‘mon of Avcor Infmvcntures Private Lmnted

with Fire Arcor Infr'lstructure Private Lxmlted ‘md their r cspectwe sha rcho]dcrs

IR]:ESOLVED THAT the Board of 'D.irectors. of the Company do' hereby approve the
Scheme’ of' Amalgamation (“Scheme”) of Arcor Infraventures Private Limited with Fire
Arcor-_]nﬁ'qstmchure Private Limited and their respective shareho_]c]eljs as per provisions of
Section 230 to 232 and other relevant applicable provis_iohs of the Companies Act, 2013, -
lf any ‘and subject tc{-the appfoyal of National Company Law Tribunal .(“NCLT”) and
| _-'Lmo_'n':th'e terms and conditions mentioned in the draft Scheme placed before the Board and-

" initialed by the Chairman for the_pﬁrp‘ose of identification.

RESOLVED FURTHER THAT, pursuant to the approval accorded to the Scheme,
Mr. Samdhya Saraf. EYCCUT.IVG Dnector and / or Mr. Slddhﬂl’l’h Saraf, Director and / or

Mr Swapan Bh’ltt’lChaI lee. VP Fm'\nce ancl Accounts of the Company be and are hereby

severally qutheuzed to plepare and - finalize the’ Scheme to make and agree to such
| , ]telatlons "mcl chanoes 'in the Scheme ‘which in their opinion may be desirable or
expedlent including as ‘may be necessqry for satlsfymg requirements or conditions
' lmposed by the NCLT or other authorities (provided that no alteration which may result in
a mater1a1 change shall be made to.the substance of the Scheme except with prior approval
~of Boald of Dlrectors) and are authorlzed to sign either. physically or elec’uomcally
'aﬂmno d1g1tal signature on all the- company applications, petltlons affidavits, e-forms, -
and other papers and documents as may be required and necessary in-the NCLT for
,1mp1ementat__1o,n and  consummation of. the Scheme in all respects whatsoever and-

obtaining the consent-and the requisite approvals and orders from all concerned authorities.

" 12072 Mouza Kothewade, Nagpur. 441122, Ph No: 07104-289800
Email: admin@firearcor; URL: Theempyreonnc:gpurcom CIN U 45200MH2007PTC 170082

Certified True Copy

" For, &ire Arcor Infrastructure Pvt. Lid.

5wapan Bhaﬁacharjee '
Vice Presideni-linance & Accounts .



N SN THE EMPYREAN'
L o as we]l as. obtammg the sanction to the Scheme tocrether with such modlﬂcatro a( 3dé%e1§§§aloed§k———ws

- be made by the NCLT whrle sanctronrncr the Scheme '

. _RESOLVED FURT I-IER"THAT Ms. ZADN .& Associates, Chartered Accountants be
_'.‘hereby authorrzed to present the Applrcatron/(s) and Petrtlon/(s) sign and enier the
: ,'appearance and generally to act for every purpose concerning the aforesaid proceedings
ﬁand also to . do all” acts thmcrs, and matters necessary, mcrdent'\l or. conducive in

. furlher ance of the ‘afor es'ud

\_iR'EsOI?;VDD' FURTHER THAT, M/s. ZADN & Associates, Chartered Accountants
: appomted as. Consu]tants 10 the Sf‘heme be and are her eby authorized to act on behalf of
the Company and’ represent the Company - before the NCLT, the Office. of Regional
.-'_Duectors the Registrar of Companres, Official quurdator and” other Statutory /
; Appr Opmte Authorrtres and to do all such acts, deeds, matters, 'md thmgs as may be

consrdered necessary or expedlent for giving effect to the Scheme.

i RESOLVED FURTIIER TIIAT the Share: E\change Ratro Report pr: ov1ded by CA
._Mrlan Rupchand’rm Regrstered Valuer ¢ Securities and Financial Assets having
reorstratlon 0. IBBI/RV/06/2019/12563 in connection. with the Amalgamation of Arcor

: __Inﬂ'ave_r'lt_ures. Private Limited with Fire Arcor Infrastructure Private Limited, as placed
”befor:e the Board, and initialed _by;i.he Chairman for the purposes of identification, be anc

is‘hereby accepted and approved.

| -_RES_OLVED FURTHER THAT the certificate dated 17" January 2024, of
- .M'/s. V.K.Surana & Co, the statutory auditors of Fire Arcor Infrastructure Pri;vate Limited,
_-certify that the eCCOLlnting treatment contained in the draft Scheme of Amalgamatior: is in-
_'comphance with the apphcable Ihdian Accounting Standards (AS 14) prescribed under
o Sectron 133 ot the Compames Act 2013 1ead with the rules framed thereunder, as placed

- before the Board and initialed by the Chairman for the pur poses of 1dentrﬂcatron, be and is

- hereby éc_cepteddnd approved.'

120/2 fhouza Kor‘he\rmdoz, Nogpur. 441122 Ph Ne: D?TU& 289*800

@@ﬁnﬁs@d True Copy

For, Fire Arcor infrastructure Pyt Lid.
f ..

{oTy)
~SwWapa Bhattasharjee
Yice Premdent-. mance & Accounts



| THL MPYREAN”_
- Paradise Regained
RESOLVED FURTHER THAT 2 copy of the aforesaid resolution edtifiod 0 b true by T

'anyone of the af01esa1d authoused 51gnator1es be fozwaxded to ~all the’ concerned

: 'authorltles W1th a 1equest to act theleon and thls resolutlon shall be valid and remain in -

for ce unless amended or: 1esc1nded by the Company

| CERTIFIED TRUE COPY

" FOR FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED

kel

.':."SIDDIIARTII NAND _ALSARAI‘ S

SANIDHYA SARAF
Dnector . =) 'Execu.tiv_é Director,
© (DIN NO. 00983680) ~(DIN NO. 08220873)

: -120/2 Mouza, Kothewadd Ncsgpur 441122, Ph No: 07104 289800 . :
' Emcul cdmln@ﬂreorcorcom URL: ’rheempyrecnncgpurcom CIN U45200MH2007PTC170082 :

Certified True .écssgw

cture Pyt, Ld,

Swapan Bhattacha ry)
Yice Presiden;. Fmance & Accour:::
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