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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH AT MUMBAI

C.A. (CAA)/ /MB/2024

JOINT APPLICATION

In the matter oi the Companies Act, 2013 (18

of 2013).

AND
In the matter of Sections _230 to 232 read with

Section 66 of the Companies Act, 2013 and

other relevant provisions of the Companies

Act, 2013. " ' '

AND L I

In the matter of the Scheme of Merger of

Arcor Infraventures Private Limited with

Fire Arcor Infrastructure Private Limited

and their respective shareholders. *
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NOTICE OF ANNUAL GENERAL MEETING -

T5, » .
All Shareholder,
All Directors, '
Statutory Auditors of the Company .

NOTICE is hereby given that the Sixteenth (16th) Annual General Meeting of the members of
FIRE Arcor Infrastructure Private Limited will be held at a shorter notice on Friday
29th September, 2023 AT "11:00 A.M. at the registered office of the Company situated at 120/2,
Mouza Kothewada, Nagpur - 441 122, Maharashtra to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Financial Statements ll'1C_lL1Cil1'1g_ Balance Sheet of
the Company as at 31*‘ March, 2023 and Profit and Loss Account for the year ended that date
together with the Auditor’s Report and Director’s Report thereon. A -

2. Appointment of Statutory Auditor -

To consider and if thought fit to pass, with or without modification(s), the following
resolution as an Ordinary Resolution. _

“RESOLVED THAT pursuant to the provisions of Section 139 of the .Companies Act, 2013,
Rule 6 of the Companies (Audit and Auditors) Rules, 2014, and such other provisions as may
be applicable, M/s V. K. Surana & Co, Chartered Accountants (ICAI Firm Registration No.
1 l0634W), be and are hereby appointed as Statutory Auditors of the Company to hold office
from the conclusion of this Annual General Meeting until the conclusion of the Twenty First
(21st) Annual General Meeting of the Company, at such remuneration as may be decided by
the Board in consultation with Auditors.” , I

“FURTHER RESOLVED THAT any -Director of the Company be and is hereby authorized
for and on behalf of the Company, to file necessary forms/returns with the concerned
Registrar of Companies (RoC) and to do all acts, deeds, things as may be necessary and
incidental thereto to place the aforesaid resolution to effect.” .

SPECIAL BUSINESS:

3. Induction of Mr. Chakradhar Mohaptra as a Director of the Company

To consider and if thought fit to pass. with or without modiflcation(s)_. the following
resolution as an Ordinary Resolution. -

“RESOLVED THAT pursuant to the provisions of Section 152, 161 andiany other applicable
provisions of Companies Act, 2013 and any rules made thereunder, "Mr. Chakradhar Mohaptra
who was appointed as Additional Director of the Company, w.e.f. 28/08/-2023 and who holds

FIRE ARCOR INFRASTRUCTURE PRIVATE L1ML1>iir'1’§?§Z*.T\\
120/2, Mouza KDlh(:\V2dt!, Nagpur—441l2?.','.‘el o7im2s9s0o;" cir~1;u45zoorv_iii2 -"Z.°;Ji',C.‘~l'7:0t")§2;'\‘§"-"'%',‘\‘i

' WWW.ll106mpyrci1nnagpur.C0m _ “we? -:3 _
.' ca iikijiwf‘

O 1».
. O' <§'¥//-iii’! -

/'1' 1 Certified True cam
F01’. Fire Arcort act cturePvt Ltd

3 R . Q .
G-E t‘-"‘:‘4‘. i I O p

' ‘ Swapafl Bha a ' -time President-Finance & Accounts '



office upto the date of this Annual General Meeting, be and is hereby appointed as a Director
on the Board of the Company.” '

By order of the Board ofDirectors

"D

Date: 08"‘ September 2023 Direcjr i L
Place: Nagpur Siclclliarth Saraf

DIN: 00983680 .

NOTES: '

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote on a poll instead of himself /herself and such a proxy need not be a
member. ' ' _

Pursuant to the provision of section 105 of the Companies Act, 2013, read with applicable
rules thereon, a_ person can act as a proxy onbehalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights, may appoint single person as proxy, who shall not act as
a proxy for any other member. '

Corporate members intending to send their authorized representative to attend the
Meeting are requested to send a duly certified copy of the Board Resolution authorizing
their representative to attend and vote at the meeting.

Members are requested to bring their copies of Annual General Report to the Meeting. In
order to enable us to register your attendance at the venue of the Annual General Meeting,
members are requested to please bring their folio number to enable us to provide duly
filed attendance slip for your signature and participation at the meeting.
In case ofjoint holders attending the meeting, only such joint holder who is higher in the
order of names will be entitled to vote.
All documents referred to in the accompanying notice shall be available for inspection at
the registered office of the Companyduring business hours. . 4
Consent to hold Annual General Meeting on shoiter notice is given by all members.,  T,t.i~e.a/0, .e» \.

9, K0iEiiiil)ii .._. i

\‘iZ~"’~é‘<'°:'>'

.C'er_ai§ied Tana Cape
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F01‘, Fire cor atrastitictiire Pvt. Ltd. l
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_ Explanatory Statement
[Pursuant to Section 102(1) of the Companies Act, 42013] '

Item No 3: Induction of Mr. Chakradhar Mohaptra as a Director of the Company ,

Mr. Chakradhar Mohaptra was appointed as an Additional Director of the Company w.e.f.
28/08/2023, by Board of Directors. As per the provisions of the Section 161 of the Companies
Act, 2013, the aforesaid Director holds office upto the date-ofthis Annual General Meeting of
the Company and is eligible for appointment as Director ofthe Company.

Pursuant to Companies Amendment Act, 2015 and Exemption Notification issued by MCA on
5th ]une 2015, the Company is not required to take notice and deposit as required under
section 160 ofCompanies Act, 2013 to propose his appointment as Director.

Mr. Mohaptra does not hold any shares in the Company.

None of the Directors and Key Managerial Persons of the Company, except Mr. Mohaptra, be
deemed to be interested in t:his'Resolution.

The Board of Directorsof your Company is of the opinion that his appointment would be
beneficial to the Company and hence recommend the Resolution at item no. 2 for your
approval. '

By- order of the Board .of Directors

Date: 08"‘ Septemb.er 2023 Direct r ‘
Place: Nagpur Siddharth Saraf

DIN: 00983680

V Qentiiit-ted True Caps

For; IFire Ar or lnrastructure' Pvt." Ltd.

* ‘~7“* orize -.-- .~ (ma-.
Swapan Ba ""-‘ll jee _

Vice President-Finance 81 Accounts
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ATTENDANCE SLIP
16"‘ Annual General Meeting, Friday 29'“ September, 2023 at 11:00 A.M. Regd. Folio
No. No. of shares held I certiiy that I am a registered
shareholder/proxy for the registered Shareholder of the Company and hereby record my presence
at the 16"‘ Annual General Meeting of the Company held on shorter notice on
Friday 29"‘ September, 2023 at Regd Office of the Company situated at 120/2, Mouza Kothewada,
Nagpur -— 441 122, Maharashtra 4 - '

Member’s/Proxy’s name in Block Letters Member's/Proxy’s Signature

Note: Please fill this Attendance Slip and deposit at the venue on the day of the meeting

' M.»-

Tfiiiqg

,./‘ _

CO4»

‘)9h>5*

Qesfiifiied ‘Erase Copy

For, Fire Arcor nfratructure Pvt. Ltd.

é 't ‘; I

n.‘%3l3,Q.
-"'=1"=-*'P=Er-—~-=7-'2

Vice President-Finance 8, Accounts

' Page 4 of 6



_Form No. MGT 11
Proxy Form

I [Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of Companies
(Management and Administration) Rules, 2014]

CIN : ~
Name of the company
Registered Office

Name of member ‘

Registered address

E mail ID

Folio No.

I/We, being the member (s) of shares of the above named company, _ -
hereby appoint:

1. Name:
Address:
E-mail ID:
Signature: '

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 16"‘ Annual »
General Meeting of the company, to be held on Friday 29"‘.September, 2023 at 11:00 AM at 120/2,
Mouza Kothewada, Nagpur -— 441122, Maharashtra and at any adjournment thereof in respect~.of such
resolutions as are indicated below: ' ‘

Item ~ Description ' - ‘ For A0£llIlSt

l l

. N0. ._ .- .

1, To consider and adopt audited Financial Statements for F.Y. 2022-2023
2, Appointment of Statutory Auditor - . - . . .
3, Induction ofMr. Chakrad har Mohaptra as a Director of the Company

Signedthis .... ..dayof....... ..2o.... " 4

.eriiife J-
43“ ‘P

\1t;;3~¢‘i\

_ ' I __§_r=.sr,',»,;, _

Signature of shareholder Affix Qyarifib "
1 Revenue '

." Stam ~ . 1 -*1
Signature of Proxy holder(s) p d”i""'~=4*'*3\"

Note: This form of proxy in order to be effective should be duly completed and deposited at the .
Registered Office of t_he Company, before the commencement of the Meeting. ' ' .

. Certified ‘frag Q@P%9' '
_ For, Firefarcor infrastructure Pvt. Ltd.

. ~  !\:¢l1 vi ah)

' _ " arjee
Woe" President-finance 8‘ Accounts
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' __ DlRE_CTORS' REPORT . ~

The "Members ' I \(5
FIRE Arcor Infrastructure Private Limited ' -

DearMembers, _ - _ - " __ . ._ . t. ..;

‘Your Directors have pleasure in presenting the Sixteenth =(1_6"*) Board R'ep.ort;together with the Audited
Financial Statements ofthe Company for the financial year ended on 31$‘ March, 20_2_3. ' . _ ' '

.1. FINANCIALSUMMARY: _ I _ . ". - ' '_ _ '_ _

. I Particulars l "Amounta[sIph03);..03;2O23, '_Amounta;I§>h0%};03.202_2

income from Operations " -_ 11,"66,174'.42 '_ _- '_9,07,0S2.SS -~ _-
Other Income 130,216.14 '_1-,3s,'ss'oi.s'6 . _

' 1-1,9'e,390.s6 -- I 10.42.903.41 TTotal Income " '
-Total Expenditure I 11,00,198.10 - 10/19,314.06

Profit/(Loss) before Tax ' ' 96,192.46 4 [6,410.65) '

CurrentTax"Expenses , 16,056.44. -
Mat Credit _ 33,754.21 13,638.17

Taxrelatingtoearlieryears ' l - 2,730.68" ' _ 44,974.66 . -
Deferred Tax - [20,359.86) [61,/i84.17)
Nettax expense _ _ 32,181.48 . - (287,134)
NETPROFIT/[LOSS)_AFTERTAX _ -64,010.98 - l (3539.31)
'Earningspershare[EPS) ' 0.63 - (0.03)

2. R_esultof0peration andState ofAffairs . J - - . _

Company has generated profit of Rs. 6,401,098/--forlthe financial year ended on 31“ March 2023.:as
against loss of Rs. 353,931/- for the financial year ended -on 315‘ March 2022. _ - _.

3. DIVIDEND: - _ - _ - _ _
The Board ofDirectors has not recommend edany dividend for the financial year 2022-2023.

4. CHANGE IN Tl-[E NATURE OF BUSINESS:> . _

There is no change in thenature of bus_ine's's ofthe1Company,duringithe yearunder review.

5. CONSOLIDATED FINANCIALSTATEMENT: __ ' _' - _

The Company does not have any'Subsidiar_y Company, Associate"Company and Ioint Venture" Company ..
-hence the Company is not required to prepare Consolidated Financial Statement.

6. MATERIAL CflA'NGES_AFFECTlI\iG THE FINANCIAL POSITION OF THECOMPANY. -

There are no material changes and commitments affecting th'e'financial positionrof the Company which_
' .have occurred between the end of the financial year of the Company to which the financial statements _

relate and thedateofthe report. _ _ _ 4 _ _

I-7-ZUQ

/Cc-are->95,1._..

htyyear tindt,-ii;
review - - ' . - . - _ » -- . I lli.0Ii;’lliil3i*. I3

‘ .1

7.. SUBSIDIARIES,l0INT.VENTURES"ANDASSOCIATE'C0:MPAN_iES]j 3 _ A I -;;~:.~_..__1- __
' " " / \-

‘V
"\

The Company does not-have--anysubsidiary, associate and~jointiw'/enture company durin JJ

Certified tame Cease ' " -
For, Fireltrl r lniraetructure_Pvt. Ltd. -' __ W

e Swapan atac rjee . -_ '
. Vice President-Finance &~Accounts i ~



8. J. DET/\ILS.¥-AOF:Sit;NiElCAi\JT, IAND -'M"ATE1i1'At "o1_zo1~;i‘1s."gi>;As_s1z1)f. BY_';':Tjl~_I_D.~".Al§EG.ULATORS-,O:R' ,-
7 COURTS' OR1,TRIBUNAI."S_ IMPACTING; l.'IT_l-IE‘ _GOING'-TCQ.NCERN- -_STAf1"_US~ A-ND‘ .COMl?A‘NY._'_S.:~~'. 2;» "

- OPERATIONSj.IN;FUTURE.'
There are no significant.-and"material orderspassed lay the regulators-or courts uortribunalszimpactingthe 2 2- 0 2
going concern status and"Companysoperations in "future; . >~ . _ __ _' 2 2 .j

9._."_ 'DEfI‘,A_IL_S or-. coil/1i=>A_i\iiEs'wiiiCi1'-iéim/ef_B5coMEI‘oR='c,1§Aseo;--To£_BEf'rrsj$'U_esi1)1ARiEs,']0tNT"‘-- l
VENTURES on ASSOCIATE lC~IOMP'ANlES...DURING'7I‘HE.- YEAR ALONG wm-1" REASONS . - - .2

_ _ Tl~I_EREFORE: . ,
The_&Company-does not have-any1subsidi'aryj.joint ventureicompanyi or ‘associate corn_pany:during the year. 2
under revie_w_.l-lence,~itis notapplicable to the.Company. ~ , . . - - ' V ~ . y

10.: DIRECTORS: -

During the year under review, board ofldireetor comprised‘of' 0 - V !
» _. Mr. Sunil~Kher= ~ .

C .A _Mr.OmCl"iaudhry=' ” '
.. ‘ Mr. Manoj Dassanie

Mr. Subroto Gupta = ~
- . Mr. -Ashish Shukla b

. ' Mr. RohitSantani° -
» ‘ Mr.'Sicldharth Saraf' '~

-~ . Mr.NaveenGupta'1 '
9. ' Mr. Sanidhya Sarat“ 2
-10. Mrs.‘Manisha Somanie; .

" 11. Mr. ChakradharM0haptra

CD_\lO\U'l:P~UJ[\Jl—\

-_ ' -_a." f' Mr. Sunil Kher, M}; om Chaudhry, Mr. Manoj Dassani,' Mr.'Subroto.Gt|pla,ADirectors‘ ofthe Company_‘h:_ni_e -~

dang-
. ‘ 28/08/2023 '

e

_q7‘l/\.-” l- - .2.

* a

~

.

‘A':¢-.~

__i..._.____________.._- ,,_

. ' ‘-4’

Managing"Director- ~ -~ 9
Director » 2
Director ~ - . -
Director ~ . ;
Director ~
Director - A _.
Director A ~
Director - "-
Executive Director~ -
AdditionalDirector _
Additional Director ~

1
I

A - resigned fromthc post ofDirectorship w.e.f. 22/02/2023. "~ ~ -‘ ' - ‘ - ,1 _ -
Mr.-Ashish Shukla,:Dir_cctor, of the Company has resigned from‘ the post of Dircctorship w.e.f. 17/05/2022. "

. Mr. RohitSz1nt:mi, Director ofthe Company has resigned fromlthepost of Directorship w.e.f. 22/06/2022 . 4 ,,
M r.'Nz1veen Gupta, Director of the Company has resigned fromythe post of Direciorship w.c.f. 31/03/2023 ~
Mrs. Manislm Somani, Additional Director of the Company -has‘-resignedfromy tho post_ol‘.Directorship w.e.f. ,.

' ~

Mr. Sanidhya Saraf have b'eén' appointed as-Additional Directors‘ at the'b'oard meeting held. 0n_ - _
22-/02/2023. Thereafter, Board has designated Mr. Sanidhya Saraf as Exe_cutive_Director of the Company » _ ' ,_
fora period of S (Five) years ~w.e.f. '22/02/2023 which wasfratifledeby shareholders. in their Extra-_ -_ '
Ordinary .General Meeting held on 09/03/2023 on the terms and conditions as stipulated in Whole Time 2 _ Y _ v _ .
Director's Contract, 2 A H " - l " ' , . '__ V _ A ~ '

Mr. ‘Chal<radhar Mohap.tra havebeen appointed as an 'AClClllIlQl'lZllr_DiI‘€C_tOI'S'VidEiCiI‘_Ctl1AE2I‘ resolution’ no‘ .
dated"-_;22/08/2023. Since, his term. expires ~in_ the __ensuing Annual_GeneralY Meeting, your Board __
recommendshisappointm'entasDirector,tothemembers,ifortheirapprovala _ ' gi '

'11.] ‘NUMBER OF MEET‘INGS'OF.Tl-IE BOARD OF DIRECTORS - ' " 1- A

Boardmembers of the Companymet 7.times during’-the year and the-details.ofcwhichare as under: I it C A.

{ 7 2 it ' Date .0fBo2trid-Meeting 4 1;!-
» ' O8/04/2022 ' at '-/*-- —‘~ re’ -" -' fU¢iUl'9~3iPVlI.-Ltd.

-'t>~oJt\Ji-\2 .~9 "'D
Q iii

‘ 0 V 23/09/2022
2-1=/11/2022 Eq_a¢°.~q_(:)

-.»t'7"f“I-%5?' - . 22/02/2023 , , C _ . , ..- . 2. 2 A < . 2- .-F \ Bhattachaqee6 - .. ~. -. . - * —»N='x.w -. -P~“1"i.- .2 ..' ' 26/O2/2023 /fig?" ‘:'= - -<nance&Accoun,ts_f. 1.": ; =1 03/03/2023 - . V
1...‘-'. H 0 , ' l I UlKQ'=“Hj 5 W " . ' '___- - A \Ef_&lc1..1lU:, g 2 2 -

- H ‘ .- . ~Page20f7

’ ' ""03/06/2022 ~ 2 . . 2. ~
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12. BOARD COMMITTEE: " ' \‘5

A. AUDITCOMMITTEE -. ' - - _ ‘ _ _

The provisions of Section 177 ofthe Companies'Ac't, 201_3 read "with Rule'6 and -7 of the Companies fl
(Meetings of the Board and its Powers) Rules, 2013 are not applicableto the Company. - _ f" 1- ' -

. .-B.~ Board comprises of following committee -whichwere dissolved byj~Board'.of Directors in-their-'
- meeting held on -29/04/2023 as FIRE Capital investment Mauritius.Private Limited is no.more" - -'

shareholder in the'Company and .purpose for which the committees were-formed have becorne_ _.
obsolete. . ' 2 I - ' - _ _ “ -E

- Remuneration committee: To-consider.'re_muneration -to -be -paid--to.Managi_ng Director ofthe
Company. l ' " _ ' ' '1 Y Q -.

e CSR Committee: To-‘consider and-‘recommend all matters related to‘CS'R activities; _ . -

~ Management Development Committee: To Review, _appointment,.performance evaluation; '
appraisals,etc.ofthe employees ofthe Company. _ _ - A 1-" .

~ Operations / Approval: To review and approve matters related to _the operations of the
Company. A . _

13. DETAILS OF MANAGERIAL REMUNERATION DURINGVTHE FINANCIAL YEAR ENDED 3-1.3.2 0232 -

. . Name ' “ » Mr. Sanidhya Saraf- _. - - V - ._ - .. Mr:--Sunil Kher
_ (Executive Director) I (Managing.Director]* I .

Shareholding (No. of Shares) ‘ -

No ofShares _, 1" I -

Annual Remuneration -Y7" '

"Managerial ‘ I . ' A '
'Remun_er_ation _ -125,000/- __ . 2,735,s44/- ,

I‘ A -There is no change in the authorized share capital of the.Company~during the year. The Company has - ,-

1*Mr Sunil Kher has resigned from th_e Directorship w.e.f. 22/oz:/2023 V i '
# Mr._Sanidhya Sarafjis holding -1 share of the Company as the» nominee shareholder of» Arcor
Infraventures -Private Limited . ' - ‘ . ’ -

Note: None of the'Dire_ct_ors-other thanabove has-drawn any remuneration during the period. -_

The-ratio ofthe remuneration of.ea_ch director to the-median.employee's remuneration; _ ' " '

The Company, being a Private Limited Company, the provisions of section,197(12) of the Companies Act,‘
' ' -2013 are notapplicable.' H ' _ -

14." CHANGES IN TI-IE.CAPI_TAL'STRUCTURE OF TI-IE COMPANY DURING THE YEAR: j

bought back 1,376,449 equity shares of Rs "10/- each for a total ‘consideration of Rs 60,549,991/- in
accordance with the provisions of Section 68 of the Companies Act, 2013-. read -wi_th Rule 17'of the
Companies (Share Capital and Debentures) Rules, 2014. The buyback of shares constituted 13.44% of -
thetotal paid up Capital and free reserves. Post buy back, as on 31$‘ March, 2023 paid up cap_i,ta_lf:6f-;‘th$-;\_
Company stood at 8,866,292‘,equity shares of Rs 10/- each. g _ ,;’7'¢_t,i*3;‘*;l_’1ZJ*l‘,-:‘-5q-.--

fig}? I

-‘#7
W ’ ' I I I

"°'<¥’l;; _-1-.-'. $911]/0 '. a , . - \ ___,;_/'_.
y .. V Qeeeaiaed True Cope I \-“E-g~,,g§,, ~

' _ For, Fire rinfra§trueture‘Pvt. Ltd.7 I I '

_V ' A Swapan
- Vice President-Finance & Accounts, 7

I A T I!lIi)l.‘@1“%i\!-3'2‘? i-2}}



.15. -- -- 1nv1:s'ron EDUCATlDi\'.AN'D3PROTl§CTlON'FUND"-[lEPF)'T
The Company is‘not-"required-'t'o.tiiansfer any fund to lnvestoi"Educatio'n and.Pr_otection Fiind (IEPF); ' _
dt1!‘in'8"theYear.' ' T - - .1 ' - -" ' ' - ‘ ’ -

16.“ _VlGILI\‘I'ECI-IANISM . ' '

The p'rovisio'ns1re'lating-tovi'gil,iné‘chanism are notapplicable to-your Company; . . .- " »-

17; DETAILS OF'CORPOR'ATE'INSOLVEN'CY RESOLUTION PROCESS INITI;ATED"UNDER_THE' -
‘ '- "INSOLVENCYAND'~BANI{RUP_TCY CODE,Z016 [IBC] _

Bankruptcy Code, 2016 [lBC).' '_ _
"No'c'orpo'rate insolvencyresolution process is initiated againstyour Companyfiunder Insolvency and

18. DETAILS OF FAILURE TO IMPLEMENT ANY CORPORATE ACTlON:'

During the year the Company has not failed to execute any corporate action. ~

19.. SI-IARES - “ ~

£5 , ~ Dctailsofissuc / buy back ofshares Applicable / notapplicable _

1 Details of issue of equityshare with differential right
{Rule 4 (4) ofcompanies '
[share capital and debentures) Rules, 2014} --

TYour company’ has not issued» any
equity share with differential right
during the year- - " -

2 Details ofissue of sweat equity shares {Rule'8'_{13)' of _
companies (share capital and-debentures) Rules, 2014} - -

Your~Company has-not issued sweat
equity shares during theyear.

l . 3 Details of issue of sweat equity shares {Rule 12 (9.) of
companies (share capital and debentures) Rules, 2014}

Your. Company has not issued
Employee Stock options during the
year. _

4 Details.»of voting rights are not exercised directly by the "
employees {Rule 16 (4) ofcompanies " {share capital
and debentures) Rules,2014} ~

Notapplicable '

5. . DetailsofBuyBackofShares _. The. Company has bought back
,1,-376,449 equity shares ofRs 10/- each
for‘ a -total‘ consideration of Rs
60,S49,991/- in acco1'dance3with- the

provisions. of Section" 68 of the
Companies Act, 2013 readwith Rule‘17
of the C0mpanies:[Share Capital and
Debentures) Rules,-.2014. The buyback
of shares constitutetl 13.44% of the
total paid up Capital and free reserves.

Z0.‘ 'DEPOSlTS: '

- . "During the yearunder review, the Company-has not accepted any deposits within the meaning of
- Section 73 ofthe Companies Act, 2013 and rules made thereuncler. - " .

.21. I STATUTORY-AUDITORS: _

M/s Sharp. &.Tannan, Chartered Accountants {Firm"_Registration No. 003-792S)_:endered their
resignation as._Statut_ory-Auditor ofthe Company on 24"‘ February, 2023 there_t1,y;_<;F.q=_tt_i_r_ig a casual .
vac_ancy.:'_I‘o fill the casual vacancy Board ofDirectors in theirmeeting held on’-‘2',6."'-l*_e;la_T_"tia_ry, 2023
have -appointed M/s V. K. -Surana & Co, Chartered Accountants (lCAl /F.1rm’"Regis’trat|‘on. No..

' u '110634W) as statutory Auditor of the Company. M/s V. K..Surana & Co, ga\,ft¥1.t’l)eir~,co»1_is‘eI'i‘_t.iIor the»
/_{.~~""'..___< ~i \-._1 .

I .2 ..»._ I. Q y \'\,:3_Qtt/it.11i'.-tl.'.~t/_:_,, I!
";~ ¢

I . a B I ' . . " ~'?>‘\*"-»-r3"/’.";"//a c4ol'7. Qertafined °E"rtae-(Coast \_’~fa. .~~:?»- .; E .

' For,Fire rconirastructure Pvt Ltd. I

2
t I" I-1"l=_.

 ~Swapan anae-
\f|ce President-Finance-& Accounts

1

(

1



/X .

said appointment and were appointed "_asIIStatutory~Au'ditors‘ofthe Company to hold offI1Ice'.Itill the
conclusion ofensuingAn_nual_General_MeetingIof_the Company." _‘ ' I ' I‘ _' - _.- '

IM/s v l<‘Surana at Co, Chartered Accountants (I_CAl"Fir_m _R_egistration No. 11o634w),.stait1Itery
Auditors’ ofthe Company hold (offi"ce"only till_-the conclIuIsion_-'_of the.'Iensuing Annual GeneralIMe_eItIing
of the Company and theybeing eligibl'e,.have offeredthemselves for ‘re-appointmentas _StaI_tutoIry
Auditor of the ComIJ'anY'for the next.term Qf5(_Five) Years'I.I- " " ' ' . I -

The Company_ has received consent and eligibility from"M/s V K Surana -"& _Co,- to" the effect-th_at-their
appointment, if made, would be within the limits u/s 141'of the _Compani_e.s Act, .2013". The Board
recommends -reappointment of M/s V _"l< _Sur_ana- '& I-Co, -Chartered’ Accountants '(lCAl'.2Firm
Registration No. 110634W), as Statutory Auditors of.the._Compa_ny for a_.Iterm of 5;yeIar-_s.to hold
office till the Iconclus__io'n I_o_f_the:2_1s_ItA'nnIual Gener__alMeeting. -" I‘ "I II -- _" _ ‘E _

S_TA'1".UfII‘ORYAUDlI'I_TOR_S'.COMMENTS/OBSERVATIONS: -- . . -_- -
The comments/obse_rva_tion madein the_'Auditors’"_Repo'rt are s_elf-_'e>tp_lanatory=ancl therefore,-_do
not call for any further comments under Section 134(3) (f)I.of C_omparI1IIiesI’ActI2_0I13. I - I " .III- I '

There are no qualifications .or adverse remarks in-the IAudIitors'" Report which require any
clarification or explanation.I -_ '- -I‘ _ ~ _ '

CONSERVATION or ENERGY, TECHNOLOGY ABSORPTION, roneicu EXCHANGE EARNINGS
AND-OUTGO: * -" " " -- '"' t -'
(A) Conservation ofener_gy- __ .- _ , __ _ -_ .< _ . .~

Efficiency of energy-cons_uIn'1ption is‘moIInitored -insorder"--to aIchie_vejeffective-energy'Iconsumptio_n.
During the yearfollowing-measures were taken:-by Company ' '3 ~- " " ~ . . I

o Installation of LED bulbs" instead-ofhaloIgens_and CPL. _ -I -_ "
0' Timers are installed _for streetlights i_n_to_wnship at common ar_eas'.;_ . ' _ ' _ .

0 Air conditioners run on constant temperature at 23 to 24'Degrees in marketing office. . ~

- -v AC induction motorswere _used_by-Company, for water ‘transfer, transfer pumps and etc. -. -
(B)Tech_no1ogyabsoIrption- _ ’d I A - "I - - I . -I I I '

ethe efforts madeltowardstechnology"absorption: NIL - . It - I . . ' I I I_ .
0 the benefits de_riIve'd _like_.proIclIuct irnIp_ro.vIemIent,_cost redIuc_tion,I,productdevelopment or import I_
I substitution:I NIL ' ' "I .- - '
0 in case ofimported technology (imported "during the laIstI_three years reckoned from the

.beginning ofthe flnancialyear)~ : NIL . _I" II _ I _ I I

e the expenditure-incurred on Research and Development: INIL - I ' ~_
There was no foreign exchange inflow or Outflow during the year under review. _ ___

STATEMENT CONCERNING _DEVEILO_PIM_ENT__AND IMPLEMENTATIONIIOIF RISK MANAGEMENT
POLICYOFTI-lECOMl_?ANY _' I. ' ' ~ ., ~_ _' __ - _ -
The Board has deIveloped and implemented a -comprehe_nsiv'e Risk Management Policy (RMP) for
the-purpose of identification of present and future risksand also measures to avoid, reduce or
mitigate the same so as-to protect-thebusiness, assets of Company and interest of the stake holders
from any type of risk. I ' . _ - _ _ II __

Internal Financial Control Systemg l l i H I I at in I < _
' ' - I -» ~ I 1- 1' II _ _.‘Z*-_.-_.._.¢f‘~.}' .' "I"The'(;Qmpany has adequate. system of management~supe_ry1s:ed_-internal eorrnrol, .wh1c\l1~,1 \a_imed at
achieving, optimum-_-utilization of resources, effectivejmonitoring_;.' 1th_ all

s _4/'
' I I T“---:~"_ .IP.age5of7_ Qesefifiied .'Eetm.'e 20???? - -' _.

For, Pi -Arc; Irinfrastructure §PIvt.Ltd.-' I I

__ . _ , Swapan __i t_t_achar)ee _;
\fice'President-F__inance'_§.Aecqanis_ 'i,_'
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applicable laws.‘-;This'~ensuresIIthat-Iall corporate»'policies.a;areestrictlyadhered to and absolute
_transparency._is followed in»accountinIg_‘and Iall_-its bu'sin”ess dealings. . '_ I _ =< - " . ' '

TheI~ICompany"s i_nterna1IcoIntrol systems are-"commensuratefi/vIithI.the si2e aI'nId<nIIatuIre of its business»
and;the__siz_e_._ancl.;comp_le;tity__.of.its.-_Qperations.~;.The C_omIp_fany_._ensures _adh,e_re_n_ce to allainternal
controlTpolicies_-and:'pro,cedures.-The Boardlof"DIirectdrsJ1reviews the aIdIequ'_acy of internal control
fromtiImeItotiIme., . ' ‘ _ . I ' ' '

CORIPORATE socjmt» RES/PONSIBILITY_(CSR) I "

Provisions related to_CSR-is notapplicable.to-Compa,ny.~.<.' . . __ __ .

PARTICULARS or 1.oANs, GUARANTEES on INIVEISTMIEINTS "MADE UNDIER.-SECTION--18_6 or
TI-IECO_MPANIEISIACT,‘2013 I I r . __ .

There-were no loans;.gt1arant_ees'or-1 investments made by the Company under Section 186 of the
CompaniesAct,2013duringtheyearunderreview. A ' __ _ _ _ . s

PARTICULARS or C'Oi\lTRAIC'I‘S‘-OIR ARRANGEMENTSMIADE wrrn RELATED PARTIES - -

There was-no contractor arrangements ImadeIIwith"related "parties-as defined under Section 188 of
the_Companies Act, 2013 during the yeairunder review.

Ex1?1._A1\iAT._1_oN .oi=I<- COM_MIENITSv on QUALIFICATIONS, RESERVATI_OINS-OR-ADVERSEREMARKS
OR DISCLAIMERSMADE BY '_I‘l-IEAUDITORS AND-THE PRACTICING; COMPANY SECRETARXIN
THEIRREPORITS - ' » - " . 3 ' ' I

There were no.;qIualI_iiIications, reservations" or adverseiremarksmade I_byIthe Auditors in- their
report. The.prov_isions( 'relatingIto_submission of Secretarial AuditI.Report.is not applicable to the
Company. -I . ‘ <

COMPANY'S IPOLICYI RELAITI_NGIII" TO DlRECTOR_IS_I_- IAPPOINTMENT, . .PAYMENT or
REMUNERATIONANDDISCHARGEIOFTHEIRDUTIES A ‘ - ' . .
The provisions of Section,178(1)(relating*to.constitution of Nomination and Remuneration
Committee are notapplicable to the Company and hence the Company has~_not devised any policy
relating to --.ap,p_oi,ntment (of Directors, [payment -of’_.,Manageria_l ._remuneratio__n, Directors
qualifications,‘-positiveattribtutes,independence of Directors and o‘thei[reIlate'd mat_t_ers'as provided
underISection'_178(3) ofthe CompaniesAct,2013. . I. . ’ ' I ' " I I' ’

DIRECTORS RESPONSIBILITYSTATEMENT: I _ .. ~ y ~ A

InIaccoIrIdance with the provisions of Section 134(5) of the _Companies_’Act, the Boardhereby
submits its responsibility Statement:-—— _4 " _ _, _ _. V _ A
(a)_in-the 'prepIjaration.of'the annual accounts; the applicable accountingstandards had been
followedlalonIg withfproper explanation relatin'g.to,material departures; " ~ I

(b) I_the directors had selected such accounting policies .andI"applied-them consistently and made
judgmentsand estimates that are reasonable andprudentso as to give a true and fair view of-the
state of affairs of_ the Company at the end of .the financial year and of theiprofit and loss of Ithe
Cornpanyfor-thatperiod; _ _ . _ ' ‘ . ‘

(c) .thejclir.ectors haIdI_take_In proper andsufficient care for_.thje maintenance of adequate accounting
records-in _acco1jda_n,ce"with :t_he.p_rovisions of this Act forsafeguarding*theIassets’of the Company
and 'for»preventinIg and?detecting'fra1IJ'd and otherirregularities; -_'.: ' I . I‘ . ' A I "

(cl) going§0I:l1g.C0nceI;:l1_iDaSi__5; and S . _

(e) .theI_d’i'rectorg'=IIaQfl'I,clelWB _l‘)¢W'n§r€§Emw%?wiiq&ompliadcF he provisions of.aIll
applicable‘ laws;and'th"at.su _, yst s were ad eqIuIaIé and operatipgeffI'}etivé1y2*>-\\{_ ~ ‘ .V . . _. ,. . . , . \i I‘ __ \"(

-... _' .. i ~ . ~,,_(‘); ; , _ .- :» . t .‘*5;3%)-:3’ _- t ........
~ -~ ' . .-'. - r“ I ~ w /.1’... '- -\I‘ /I ~ . -I-Vice President-i-|nance"&Accounts A ' __ . _I

-//n- \§'_‘_

u

-1-.
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_ , 35. DISCLOSURE UNDER ..SEXUAL HARASSMENT OF WOMEN .AT_‘~WORl{.-PLACE [PREVENTION,.I
_ 'PROHlBITION.AND REDRESSAL),ACT,2_I(_)13I I_- I _ I I ' I I . _I

~
1

‘ .
-. The Company has in place a policy for prevention of sexual..harassm_ent in--accordance.-with the

requirement of Sexual Harassmentjof women ,at_-WorkplaIce ,(Prevent_i’on, Prohibition &I-Redressal)
Act, 2013 (hereinafter referred _Ito. asthe said “Act"). Pursuant to .the- said Act, all employees"
(permanent, contractual,._temporary, trainees) are covered under".this policy and Company is
committed to providea safe andconducive work environment to its employees. Your Company has
constituted anIlnternal Complain Committee (ICC)- to aIddrIess.sexual harassment complaintsI_Iin
accordance with theAcL ‘ I I" ~‘ ' I A ‘ " .

Your Directorsfurther states‘ that during theIyear under review, there were no complaintsfiled.-I
pursuant to the provisions'ofSexua’l Harassment ofwomen at Workplace"(Prevention,.Prohibition
&-Redressal) Act,'2013. ~ I _ '_I I . . " __I I "

. 'APPRECIATIONS"AND ACKNOWLEDGEIVIENT: I ' "

The Board of Directors ofthe Company takes thisopportunityto place on record its appreciation
and sincere thIanl<sto.,th_e.valuable support given by various Government-Departments,Bankers of
the Company,"Customers and all others who.have extended their full co-operation. The Board also
wishes to place on record its appreciation towards emplIoyees at all ..levels who have worked" as.
efficient team making a significant contribution to the operations ofthe Company. . __ II -

_ ' FOR'& ONBEHALF OF BOARD OF DIRECTORS
II Fl E Ircor InfraIstruIcture Private Limited

enwi.-. - .;~ ~
~ ea A  as . e~e* g / Ge  I‘ '- " _" - _Si - _____rth"_S -‘af j.__.1 . Sanidhya.-.Sai"af '" -

._ _ -' ' "Direc"orI . ~ _I_ Executive Director
I DIN:'00983680 I‘ _" DIN: 08220873"¢€_r"f-.5.- tr.- . ,r~_..

In

.v .'Date:~.08"'SeptemIber202"3 a . "
- Place: Nagpur ‘ ' _ - A "

2 eaaatta awe éfieeef
For, Fire_Arcorl ras cture_IP_vt.Ltd. __

_ I V _,_swapIan BhhaI _~
lfice President-Finance 8. Accounts .. .

' I_vPageI7of7
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V. K. SURANA 8. CO.
CHARTERED ACCOUNTANTS

v.c.A. COMPLEX, CIVILILINES, NAGPUR - 440 001
Ph. No.;I (0712) ss41111,_ Fax: (0712) 6541122

_ . _ e-mail:lnfo@vksca.com

.

l,.

INDEPENDENT AUDITOR'S REPOIRT

To the Members of "" I
Fire Arcor Infrastructure Private Limited

Report on the Financial Statements

Opinion
We have audited the financial statements of .Fire Arcor Infrastructure Private Limited ("the
Company”), which comprise the balance sheet as at i31st .l\/larch 2023, and the .s’taItement of profit
and loss, and the statement -of cash flows for the yearihen ended 315‘-March, 2023, and notes
to Ithe financial statements, including a summaIryIof sIignificant accounting policies" and other
explanatory information. (Hereinafter referred to= as "the financial statements") _

In our opinion and to the best of our infonnation and according to the explanations given to us,
the aforesaid financial .statemIe"nts give the. information required by the Companies Act, 2013 in
the manner so required and give "a-true and fair view in-conformity Iwith"ihe Accounting Standard
prescribed Iunder section 133 of the Actread with"'the Companies (Accounting Standard) Rules,
2006, as amended and other accounting principles generally accepted in lndia,. of the stateof
affairs of the Company as at March.31, 2023I, and p.rofit, and its cash flows for the yearended on"
that date. -

.-

Basis for Opinion II III I
We conducted our audit of the financial statements in accordance withthe Standards on Auditing"
(SAs) specified under section 143(10) of the C"ompanies Act, 2013. Our _responsiblli_ties under
those Standards on_Auditing are further-described in the Auditor’s Responsibilities for the Audit"
of the Financial ‘Statements section .of our report.. We are independent of the Company in
accordance with the Code" of Ethics ‘issued by the Ilnstitute "of CharieredI.AccouIn’tants of India
(ICAI) together with the ethical requirements "that are relevant to oIur audit -of the financial
statements under the provisions of the". Companies Act, 2013' and theIRules thereunder, and we
have fulfilled our other ethical responsibilities in accordance. with these "requirements and the
lCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statement. ’

Emphasis of Matter. I
We would like to draw attention to note (1), (3) and (4) of "financial. statements which indicates in"
FY 22-23, the Company was acquired _by Arcor Infraventures Private Limited through acquisition
of 8,866,292 shares from FIRE Capital Investment Mauritius Private" Lim_Iite.d. a_nd "later the
company become wholly owned subsidiary ‘of AI'C_QIi_i--.. fraventures Private l_IiImited after

J (- . .\[|t_»:‘?-

Qerrffied True Qsfiw I
For, Fire Arc r In structurePvt Ltd I Ii,

~_- ’ _. ' - _.-; 1*);
6 \ a

I 5 II 4% .»'_‘:.7::.

I.-T_'.~ :~ ~: Qfy ‘ _

- ._ . .$Wiipan..B.hattacharjee_.._,._.........___.........S _ _ . _- -
Vice President-FinIarlIceI8=Accounts I



l

i
, .

if
I

7..
l

|

t ‘
ti

,...
ti(.
r
IV‘

I

1"
t

l?

l
l '

1

(...
i...
(

l
l
l
I.
l

V. K. SURANA & CO.
' CHARTERED ACCOUNTANTS
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Ph. No.2 (0712) 6641111, Fax: (071.2) 6641122

- e-mall:info@vksca.com _
.l'

completion of Buy Back of 1,376,449 shares through its free reserves held by individual
shareholders. ~

Our opinion is not modified in respect-of this matter.

Other matter .
The financial statements of the Company for the year ended March 31, 2022, ‘were audited .by
another auditor ("predecessor auditor") who expressed an . unmodified opinion on those
statements on September 23, 2022. The Corresponding previous year figures are presented, and
the prior period’s financial statements were audited by ‘a predecess_or'auditor.
Our opinion is not modified in respect of this matter. I ' '

information Otherthan the Financial .Sta_tement_s and Auditor’s. Report Thereon '
The Company's Board of Directors is "responsible for the other information. The other information
comprises the information included in the Company's Directors I Board's Report./"Annual Report"
but does not include the financial statements and our auditor's report thereon.
Our opinion on thefinancial -statements does not cover’ the other information and we do not
express any form of assurance conclusion thereon. ' . ' A i
in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially ‘inconsistent-
with the financial statements or our knowledge obtained‘ in the audit -or;othen/vise appears to be
materially misstated. lf, based on the work-welhaveperformed, we concludle that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard. t T ' ' , t - t

Management Responsibilities for the -Financial Statements .
The Company’s Board of Directors is responsible for the matters stated "in section 134(5) ofthe
Companies Act, 20l3_("the Act") with respect to the preparation of these financial Statements that
give a true and fairviewrof the financial positionand financial performance and cashflows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 1'33 of the Act.

This responsibility also includes maintenance of adequate accounting__records in accordance with
the provisions of the Act for safeguarding of theassets ofthe Company and for preventing and
detecting frauds and other irregula'rities;' selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal ‘financial controls, that were operating
effectively for ensuring theaccuracy and completeness ofthe_acco'unting records, .relevjant;-to the
preparation and presentation of thefinancial state"‘|'§ent_s".t1 . "'v{-3, a true and fa]; View and are
free from material misstatement, whether due to

Certified b§fi’tl3@ QWMW _ .4L_L_G_'Um_,- A
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V. K. SURANA & CO.
CHARTERED ACCO UNTANTS‘
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Ph. No.2 (0712) 6641111, Fax: (0712) 6641122
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In preparing the financial statements, the Board of Directors -is responsible for assessing the
Company's" ability to continue as a going concem, disclosing, as. applicable, matters "related to
going concern and using the. going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has, no realistic alternative but
to do so. Those Board of Directors are also responsibleifor overseeing the Company's financial
reporting process,‘

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free. from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a. high» level of assurance, but is .not a
guarantee that an audit conducted in -accordance with SAs will always detect a material
misstatement when it exists._ Misstatements can -arise from fraud or error and are -considered
material if, ‘individually or in the aggregate, they could reasonably be expected to‘-influen'ce,the
economic decisions of users" taken on. the basis. of these financial statements. . '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- identify and assess the risks of material misstatement -of the financial Statements-, ‘whether-due
to fraud orierror, design and jperform audit procedures~responsive to. those risks, and obtain
audit-evidence that is sufficient and ‘appropriate to provide a basis for our opinion. The risk of‘

A not detecting .a material misstatement resulting from fraud is higher than"f.0r one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, _misrepresentati‘ons, orthe.
override of internal control.

- Obtain an understanding" of internalfniancial controls relevant to the audit: in order to design
audit procedures that are appropriate in the circumstances. _

- Evaluate the-appropriateness" of accou_nting policies usedéand the reasonableness of accounting
estimates and related disclosures made by management. <

- Conclude on the appropriateness of‘ management's use of the going ‘concern basis -of
accounting and, based on the audit evidence obtained, whether a -material uncertainty -exists
related to events or -conditions that: may cast significant. doubt on the Company’s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in -our auditor's report tothe related discl_o.sures- in .therfinan'c_ial statements or,
if such disclosures are inadequate, to modify our conclusions are based on the
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V.C.A. COMPLEX, CIVIL LINES; NAGPUR -440 O01-
Ph. No.: (0712) 6641111, Fax: (0712) 6641121-

e-mail:info@vl<sca.com ' _

audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as -a going concern.. _

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financialstatements represent the und'erly'i'ng1transactions and
events in a manner that achieves fair presentation. ’ -

l\/lateriality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of-"a reasonably knowledgeable user
of the financials statement may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the result of-our work; and (ii)
to evaluate the effect of any identified misstatements .in the financialstatements.

We communicate with those charged with governance regarding-, "among lother matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. _

We also provide those charged with governance. with a statement that we have complied with
relevant ethical requirements regarding independence, and to "communicate with them all
relationships and other matters that may reasonably be thought to bear -on our independence,
and where applicable, related safeguards. .

Report on Other Legal and Regulatory 1Re_qu'i'remen_ts

'l . As required by the Companies =(Auditor's Report) Order, 2020.("the Order") issued by the
Central Government .of l_ndi_a in terms of sub-section -(11) of s_'ection..14:3 of the /-\¢t'.“We
give in the Annexure A the statement onthematters specified in paragraphs 3 -and 4 of
the Order. 1 '

2. As required by section 143(,3)‘of the Act, based on our audit we report that:-,

a. We have sought and obtained all the information and explanations which to the best‘ of
our knowledge and belief were necessary forthe purpose of our -audit;

b. . in our opinion, proper books of account as required by law have been kept .by- the
Company so far as it appears from our examination of those books; - .

c. The Balance Sheet, Statement of Profit.-and Loss and the Cash flow‘stateFn'eTnt dealt with
by this Report are in agreementtwith the books of»ac‘count;,‘ 1 ' ~ "
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In our opinion, the aforesaid financial statements. comply With‘ the Accounting Standards
specified under Section -133 .of-the Act read with relevant "rules.

On the basis ofwritten _reprejse'n,tations received from the d_irectors- as on -3.1 “lVlarch,. 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st:
March, .2023, fromibeing appointed as a director in terms of section 164(2) of'theAct._

As company is private limited and satisfying the criteria ’for"exemption from clause (i)~of‘
sub-section (3) of section 143 vide ~Notific"ation No G.S.Rj. 583.~(E) dated: 1 3th-June, 20.17.;
Hence, we are not reporting on adequacy of the internal? financial ‘co’ntrols over financial
reporting of the Company and the operating effectiveness of such controls; j

With respect to the othermatters to be included in'the.Auditor's ‘Report in--accordance-iwith
Rule 1'1 of the Companies (Audit and -Auditors) Rules, 2014, as-am"en'.ded, in" our"o'pinio’n
and to the best’ of ourinformation and according, to. the explanations given to-us: L

The Company" has disclosedthe impact of pending litigations as at 31¢ March 2023) on"
its financial position in, its financial statements - Refer Note N0. - 23(i). to thefinancial
statements.

The company-did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There are no amounts which required to be transferred to the investor Education and
Protection Fund by the Company. _

a) The Management has represented. that, to the best offits Iknowledge; and belief, no
funds (which are material either individually or in the*ag'gregate) have been advanced
or loaned or invested (either from bor'rowe"d' funds or share premium. or any other
sources or kind of funds) by the Company to orin any other person or entity, including
foreign entity ("intermediaries"), with the understanding, whether recorded. in writing or
otherwise, that the intermediary shall, whether, directly or indirectly ‘lend. or “invest in
other persons or entities identified in any manner whatsoever‘ by o.r on behalf‘ of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best "of its knowledgeand belief, no
funds (which are material either individually or in the aggregnate) have been received ‘-by
the Company ‘from any person. orentity, including;f6TT€l,Q ' entity (“Funding- Parties"), with
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h.

the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons.or entities» identifiedin any
manner whatsoever by or on behalf ofthe Funding Party. (“Ultimate Benefi'ciaries""_) or
provide any guarantee, security or- the like.on behalf of the Ultimate ‘B.enefici"aries";,

(c) Based on the audit "procedures that have been considered re"ason_able and
appropriate i"n the circumstances, nothing has come to our notice th"at has caused us to
believe that the representations ‘under sub-clause (i)i and (ii) -of Rule" 11(e) -the
Companies (Audit and Auditors) Rules, 2014, as amended, as provided under (a) and
(b)'. above, contain any material misstatement

The Company has.not declared any divide.nd (i.e. interim oryfinal) during current financial
year 2022-23, previous. financial year 2021-22 and upto.-the date of our audit report.
Accordingly provisions of section" 123 of the Companies Act 2_013'is not applicable during
current financial year 2022-23.. ,_ '_ .

Proviso "to Rule 3(1) of the-Companies (Accounts) Rules", 20.14 for ‘maintaining books .of
account using accountingsoftware which has a feature ofrecording audit Itrail (edit log)
facility is applicable to the company with effect from April 1, 2023, and accordingly,
reporting under Rule 11 (g) of Companies (Audit and Auditors). Rules, 2014 is not
applicable for the financial year"ended March 31, 2023. . '

With respect to the other matters to be included in the Auditor’s Report i_n accordanjceiwith
the requirements of section 197(16) of the Act, as amended: we .repor.tYthat- the provisions
of section 197(16)_ of the Act is not applicable to ‘private company and as such not
commented upon by us. . "

For V. K. Surana & Co.
Chartered Accountants
Firm Reg No.110634W 1
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(b) The Property, Plant and Equipment have. been physlcally‘verified_ by the management at

Annexure A to the Independent auditor’s report:

(Referred to in Paragraph 1 ‘under “Report on Other Legal and-Regulaitory Requirements-”
section of our report to the members of FIRE ARCQR .lNFRASTRU_CTLlRE PRIVATE
LIMITED of even date on Zthe Financial S.tatement for the year.ended 31s‘_March -2023)

A statement on matters specified in paragraph 3 &_ '4 of-~the Companies
(Auditor’s Report) Order 2020 (“the order”), interms of section 143(1‘1)'o“f'the Companies
Act, 2013, I

To the best of our information and according to the explanations provided to" us. by the Company
and the books of account and records examined by us in the normal course ‘of audit, we state.
that: I '

i) In respect ofthe Company's-Property, Plant and Equipment and Intangible. Assets: I
(a) (A) The company has maintained proper records showing full particulars, including

quantitative details and _situatio'n" of Property, Plant and Equipment.»

(B) The Company has maintained proper records showing full particulars of intangible
-assets.

reasonable "intervals. According to the information and explanations given to us, no
material discrepancieswerenotlced on such verification. I

(c) Based on our examination ofthe lease agreement and other relevant documents forlancl,
on which building is constructed, registered sale deed /transfer deedl conveyance deed
provided to us, we report‘ that, the title in respect 'ofrself-constr'ucted builclings and title
deeds ofall other immovable properties (other than,_pro'perties where thecompanyis the
lessee and the lease -agreements are duly executed in favour‘ of the lessee), disclosed" in
the financial statements included -under "Property, Plant and Equipment are held -in the
name of the Company as at the balance sheet date. I

I (d) The Company has not revalued any of its Property, Plant and Equipment and -intangible
assets during the year. ' '

I (e) No proceedings have been initiated during the year-or are {pending againsfthe Company
as -at March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended; in 2016 ,_and3rules- made thereunder.
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ii) _ (a) The management has conducted physical verification of‘ inventory at reasonable
intervals during the year. In our opinion the coverage -and the procedure of "such
verification by the management. ls appropriate. Discrepancies of 10% or more fin‘
aggregate for-each class of inventory were not noticed "on such physical verifica'tion._

(b) The Company has not been. sanctioned any working capital limits from banks or
financial institutions duringthe year on the basis- ofsecurlty or current "assets and hence,
not required to file any quarterly‘ returns or statements. Accordingly, reporting under
paragraph 3 (ii) (b) ofthe Order d.oes2nolI+ar-ise. . .

iii) During the year, the 'COlTJp8l'lyal?18SFEIO1?m3dE'ilTW6S'tlTl'8H'( in, granted~‘a'ny "loans or advances
in the nature of loans, secured or -unsecured, or sto.od any guarantee or provided -any
security to companies, firms, _ ._Limited
Liability Partnership or any other parties during the year. Accordingly, reporting "under
paragraph 3(lii) of the Order does not arise. - V_ I

(iv) I n our opinion and according to theiinformation and explanations_giv.en"to us, the Company
has not advanced any loan", given any _guaran_t_ee or provided any 'secur'ityto the. parties
covered under section 185 of the Companies ‘Act, 20.13~ran_d' the Company has notf;given
any loan or made any investment ‘covered ‘under section '186= offlthe-Companies Act, 2013.

' Accordingly, reporting under paragrap.h"3(iv) of the Order does not arise.

(v) During the. year, the Compa"ny'has not‘accepts-d-deposits.within:themeanlng of section-'73
to 76 of the act and rules made th*ere'u'i'=tt7tei=»a’nd -does-not- have anyunclaimed deposits-(as
at March 31-, 2023 and therefore,— the 'pro.vi'sions of the clause 34 (\/.<) of thefXOrder1a_re_ not
-applicable to the ‘Company. -

(vi) . The maintenance of cost recor.ds has not been specified.by the Central Government under
section 148(1) of the Companies Act, 2013 for the busin"e;ss~a’ctivitie's carried "out by the
company. Thus reporting _under clause 3(vi) of the order is notapplicable-1to the "company.

(vii) . ~ - . _ V .
-a) In our opinion, the Company has generally been regular" in depositing .un‘dispute.d.-
statutory dues, including Goods and Services tax, 'Prov'i_den't Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax-, duty ‘of Custom, duty of Excise, Value
Added Tax, Cess and other m.aterial~_statuto.r.y'due_s applicable to it with the appropriatje.
authorities. ' ~ g

-There were no »und»isputediamounts-~pa,yal5le: in respect of" GO0idS and ‘Service ‘tax,
Provident Fund, Employees’ State 'l’ns'urance-. Income Tax, ,S_ales‘Tax', Service Tax, duty-
of Custom, duty of Excise, V-alue Added Tax, Cess and other -material sta'tut'ory-dues in
arrears as at March 31 ,- 2022 for a period of _;,Qr,ei~¥ ‘an six months from the date they
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became payable. _

‘ b) According to the information and explanations given to us, there are no disputed -dues
of Goods and Services tax, ..P.'rovident*=;Fund_, iEmplo.y.ee$.' State Insurance, “Sales Tax,
Service Tax, duty of Custom, Idutyvof-Excise‘,-Valuezétdiéted Tax, Cess ajndother material
-statutory dues, which have not'bfee'n#de.pesited, "on account of dispute. The detailsincome
tax dispute is given‘ as "under: r
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lncomeTax Z i i_ A A .
Act,1961 '"°°"‘eta" rAClT,CC 2(1) 2007-08 " 150,000.00 ' 74,108.90 75'891*1°

'x

lncomeTax~ -
Act,1961 Circlégzm - Z0=-14'.-..1:5’ _.1,08;472.75 _ - _Income tax DCLT Gen '

Total _ .2-,-.58,472L75‘ 74,108.90 1,._8'4<,36_3_§85

(viii)

(ix)

<.><>

The Company has not surrendered or" disclosed any ‘transaction, previously unrecorded“-
in the books of account, the "tax assessments under the Income Tax Act, -1961 as

. income -during the year. Accordingly, the re.quir.em‘e’nt to report on "clause 3(viii) of the
Order is not applicable tothe-Company

a) As perinformation and explanation given to us, the Company does not-have any loansor
other “borrowings from any lender. Accordingly reporting under paragraph 3(ix) (a), (b), (Io)
and (d) of the Order does. not arise. _ -.

lb) As per ll'jfOl‘lTl18t-lOlTl. and explanations given -toque, the Company" djoes not have any
subsidiary or joint venture.-. or-an a'ss'o1ol,a,te;-Acéordingly, reporting-.under‘ paragraph 3(ix)
(e) and (f) "of the Oder "does not;-arise - .

a) The Company has not raised "moneys by way of initial public oflierorturther public offer
(including "debt" instruments) or term loans and henceqreporting under clause 3(x)(a) -of the
Order is not applicable to the company. -

b) The Company has not made any. preferential ~-allotment or private placementof shares -
lfully or partially‘ or optionally convertible olelgentglres during. the -year under audit and
hence, the requirement to report on clause;i3‘(>’<T(B)‘oif"._ e Order is not applicablefto the

:.~. :.a ‘
1'! f\ -v’ A-To
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v. K. SURANA & co.
CHARTERED ACCOU NTANTS

V.C.A. COMPLEX, CIVIL LINES, NAGPUR -3440-001
-Ph. No.: (0712).ss41'11"1, Fax; (0712). 6641122.

e-mail:lnfo@vksca.co'm

(Xi)

(xii)

(xiii)

(xiv)

(Xv)

(xvi)

Company. _

(a) Based upon the audit‘ procedures performedfor the purpose of "reporting the true .an.d fair
view of the financial statements and ac.c_ordin_g’to. the information and explanations givenby
the management, no fraud by the Company orno material fraud on the=Com_pany has been
noticed or reported during the year. _ ‘

(b) During the year, no report under sub-secti.on (12) of-section 143 of~the.~c_Qm'pani.e.$ Act
has been filed in Form AD.T-4. as prescribed. under rule 13 of"Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to. the- date of this report.

(c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year. . ~

The Company is not-a Nidhi'Company as per the provisions ofthe Companies.Act,. 2013.
Therefore, the requirement to report on clause ’3(xii) (a), (b) and (C) ofthe Order is not
applicable to the Company.

In our opinion and accordingto the informationand-explanations.given'to" us,‘transaction‘s
with related part_ies.are in compliance" with the provisions of 188_ o‘f':co_mpanies_ act, .2013
wherever applicable and the de.i8lls~ of related p.artt'y transactions have been disclosed in
the financial statements as required by the applicable .ac'c'ounting standards. The
provisions of section 177 of the ».Ciompanies Ac1t120*_l'3 is not applicable to.the .Company
during FY 2022~23.. ' .

In our opinion and based on ourexamination, -the provisions» of internal audit system is
not applicable to the Company during FY2022~23. ‘Therefore, the requirement to--report
on clause 3(xiv) (a) and (b) of the Order is not applicable to the Company,

According to the information and explanations -given, to us, in -ouropinion during the year
the company has not-entered-into" any non-cash transactions with its -directors orpersoins
connected with its directors and hence. provisions of section 1-I92. of the Companies Act,
2013 are not applicable to the company. ._ -

(a) ln our opinion, the,Company ‘is not‘ required to be. registered under section '45-IA-of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a) ofthe Orderis
not applicable. . -

(b) The Company has not conducted any No__-Berg. ing Financial. or I-lousing Finance
activities without obtaining avalid'Certificat ¢df§.R'g'Tstr tr‘ n'_(C_oR')-friomthe.Resen/e»Banl<.

,?_‘?"..;“_u

5//=7cu ->2§-P.,1“_ R‘-1.../(;',m‘)7:
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‘ts.
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FIREARCOR ,lNF.RAS_TRUC€TU_'REYPRIVATEALIIVIITED
BALANC'E.'Sl~lEET‘AS AT s1<.03;202a+ '

(8

,_._.__i-_...i___.. .,_..L____.__,__.-_______.__. __ ;;' . . ___.____ . __._ _._____.__ -__-.; -- - - _.._ _ » J

Particulars Note i ;31;03~_2n23
-As-at

(in '00)

"As -at H
31.03.2022

(_in="00)
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital
(b) Reserves and surplus

Non-currentliabilities ‘
(a) Long-term provisions
(b) Deferred tax liabilities (Net)

Current liabilities
(a) Trade payables

i) Total outstanding dues of micro andsmall
enterprises
ii) Total outstanding dues of creditors other than micro -
and small enterprises

(b) Other current liabilities
(c) Short-term provisions

3, ..
4 . 886,629.20.

3,6'35.,758.-823
1‘,024;274‘_.1 0

.4.0s9,1e02.ss

5
6

4,522,388.02

29,2-90.69
, 0.0.0

5,063,-876.95

33,355-.74
. 0.00

7 .

8 .
9

29,290.69

18,534.76

156,208.75

_s,22s,ss1..2s
24,703.35

33,355.74

18,604.44

186,264.36

-2.882.167-;-1 0.
. 12,.0se..1»4‘

s,4'2s_-,s0‘s;-14 3,099,102.04)
TOTAL 7,979,986.85 '8,-‘I 96,334.73

1' .

ASSETS

Non-current assets
(a) Property, plant and equipment and Intangible assets
(i) Property, plant and "equipment
(ii) lntangiblei assets _

(b) Long-term loans and advances.
(c) Deferred tax assets (net)
(d) Other non-current assets

Current assets _
(a) Inventories
(b) Trade receivables
(c) Cash and bank balances
(d) Short-term loans and advances

10
.4941,-582.448

:.0.0.0
580,548.41

.82"8.."62

11
s
12

494582.344
187,17-1.34
425,536.47

7 7,533.12

581.-.37'7~.03
53,656.23
22.1 75.561

7-,43.3',.86

13 \
1-4 .
15
16

561,823.37-

'6,24‘7,128-.96
612,879.59
445,509.59.
112".64s.34

ss4,e43.7‘s

-6,-367,3-“I2.-95
460,822.86
5.93,1.67.=03
1 19,388.

7,41 8,153.48 7,-531 ,6,9'1'.00

TOTAL -7 ,’97‘9 , 9 8.6.8 5 -8,.1‘9.6,3_34'.73

‘Notes forming _part of"the financial‘ statements 1'-33

As per our report attachedof even date
I

for V.K.Surana & Co 1'
Chartered Accountants , ,.

. . .. ';' PT 1 '-Ea(Frrm's Regsgatlon No 110634\/.‘i_JL) V-@381 i“?"t"5;,

CA1 esh Galani g '.“ ‘is at 7;‘?Partner _.§_:~ 619 ear _ _ fife-
MembershiP No.1681' ,/
Place: Nagpur I ~_J3,m, 35-
Date: 08/09/202 _ /4 f9-’ gig‘-.’fi.'~_'.~+,(,_-. tr.rt‘

I

For and on behalf‘ of the Board of Directors
FIRE ARC'OR:lNFRASTRUCTUREPVTLLTDL\.

CIN: 4520'0IVlH20.07PTCfl70082

9»
Si_d'_hrth~N_and ' ~ .araf-
Director -
DIN: 00983680
Place_: Nagpur
Date : O8/09/2023

Sanidhya S af-
Director ' '
DIN: 08220873
Place :=Nagpur
Date -; .08/09/2023
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FIRE ARCOR INFRASTRU C_TURE- PRIVATELIIVIITED
STATEMENT OF PROFIT AND LOSS» FOR THE1Y.E'AR ENDED 31.03.2023‘,

Particulars Note .3‘1.os."2_o2s_’
‘(in '00)" '

A f3r1'.’03;2022:
it;-tr, I

Revenue from operations
Other income
Total revenue (1 +2)

Expenses

Totalexpenses

6' Tax expense
(a) Current tax

5 Profit before tax (3-4)

MAT credit utilisation I (entitlement)
Net current tax expense

(bp) Tax relating to earlier years
(0) Deferred tax

Net tax expense

Rupees 10 each)

7 Profit after tax (5-'6‘),

(a) Cost of product development and other operating -.
expenses

~ (b) Employee benefits expense
(c) Finance costs
_(d) Depre_c:iati_on and amortisatoion expenses
(e) Other expenses

17"
18-

- 1 9

20
21
10..
228»

6

.- Basic and diluted ejarning's.per;s'hare (Face Value I 244

1',1_66,174-.'42
'30,21.6.14

907,052.55
1 35,850.86

1,,19.e_,39o;5e'

575;949.65~
83,534.06
1 5,365.04

" ‘_85,3_28.6Z
340,020i68'

1',o42,9o3'.4i1

54_"5._75e;4:s
152,970.91

- 7,179.59
85,680.52

257726.61
1,1 00,1-“98.<'lV_0

96,192.46

16,056.44
» 33154121

‘1,049,314,06

('6,410}65.)

‘1s.ssa.17
49,801 0.66’

2,730.68»
<.(20,359,86) I

_ =13,eas.1.7
44,924.66

(51_.‘}<34’~17?-)
}[2;s'11'.34 )

V i 54,-o1'0.98 (3,;53'9'.31:)

0.63? (0.-03
Notes forming part of the financial statements 1-33

Place : Nagpur
Date : 08/09/2023,

' - Membership No.1'68_192

3 > P‘\3

K ,st,5,'6’=’aan>°°
Place-: Nag’pu_r- Place ,1: Nagpur '
Date :. 0'8/09/2023 ' , Date 7: ~‘08/0.912023

Siddha v'_Nan_ at‘ araf .Sanid'hya-Sa af
Director ~ ' Director
.'otN:o09_a3os0~_ ‘ . Din:-oa*220s‘7s

As per our report attached of even "date For and on b'ehalf»oflthei"Board ofDirectors
For V.K.Surana & Co‘ " _ FIRE ARCOR-INFRASTRUCTURE PVT.LTD.
Chartered Accountants GIN: U452(10MH2007PTC;1'/00821
(FiITn‘s Registration No-'110634VV)-
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‘ FIRE ARCOR lNFRASTRUC.TURE.PRil\/ZATE LIMITED.
CASH FLOWISTATEIVIENT FORTHE YEAR ENDED .31-."0“3.2023

Particulars ' I 31I0»3'2o2'3_ _ . _ -(in '00)
3.1;03.2022=

(in '00)-

(..

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax I
Adjustments for:
Depreciation expense
Interest expense
Interest income
Unclaimed credit balances written back
Gratuity
Provision for doubtful debtors
Profit on sale of fixed assets _
Operating profit before working capital changes
Adjustments for changes in working capital :
(Increase)/decrease in operating assets
Inventories

- Trade receivables
Loans and advances
Other-current asse.ts
Decrease/(increase) in operating liabilities
Trade payables
Other currentlliabilities 3
Provision for employee benefits expense
Cash used in operations -
Net income tax paid

' Net cash usedinvoperating activities (A)
I B. CASH FLOW FROM INVESTING-ACTIVITIES

Purchase on fixed assets, net‘ of capital advances and liabilities
Bank balances" not. considered as Cash andcash equivalents
Interest received
Netcash from investing activities (B)

I‘ C. CASH FLOW FROM FINANCING ACTIVITIES
Buy back of equity shares
Interest paid
Net cash "used in financing activities (C)
Net (decrease)! increase in cash and cash equivalents (A+B+C)
"Cash and cash equivalents as at the be"ginnIng_ of the year
Cash and cas_h equivalents as at the end ofzthe year

96,192.46

57,753.31
15,355.04

125,555.93).
(2053.30)
12,522.92

. 459.77

(5410.55)

53,556.13
7,179.59

(-32,253.-4‘s)
(74,-57-3.14)
24,954.’20

173,782.37‘

120,153.99,
(11-32,055.73)

54,542.90
(99.25)

(2s,041.99)
345,594.15

5,949.24

7,362.65

50,5-3‘9.1=9 =
(15’5-.991-.32)

(7.15)
1522

(35,o01.0s)
(59.4-32.03)
(45501-.33)

521,054.70
('72,956.5.3)

(25s,s30.35)
32,455.59

448,098.18

(1 ,477.50)
1-25,772.20
26,586.83

(225",373.7.7)

(39.0.71)
179,250.00.

- 52,459.27
1s'1;881.53

t(505,499.91)
(15,"355.04)

231,338.56

(7.,.179.59)
$20,554.95) (7,17i9.59)

(2o,,ss5.,24) -
41 ,414.85'
20,529.61

(2,214-,.3_0)
43 ,629;65
4*1~,~4'I 4. 85

Notes to Cash Flow Statement

As per our report attached of even date
For V.K.Surana & Co

_ Chartered Accountants
F’ ‘-R ‘t t'nN 110634W. -~ '(Irms 6QlSI'8IO( os ) $$M;;3%’o l 4

CAS resh Galani I __,,. "Y I _ I
Partner»
‘Membership No. 168192
Place : Nagpur - I
Date I O8/09/2023 ' '0
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For and on behalf of the Board of Directors
FIRE ARCOR INFRASTRUCTURE PVT.LTD.

' The components of cash and cash equivalents _is given_in Note 15A_accompanying the financial statements

DIN: 00983680, DIN: 08220873
Place : Nagpur Place: Nagpur
Date ;. O8/O9/2023 Date "1 .08/O9/2023‘.
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THEFINANCIAL STATEMENTS

Note Particulars

1

2

2.1

2.2

2.3

2.4

2.5

2.6

Corporate information _ <
FIRE Arcor Infrastructure Private Limited ("the Company") was incorporated on 18 -April -20707. The Company" has been
established to undertake an integrated residential cum commercial township 'projecl.in the~Stat_e of-Ma_hara_shtra. The
Company is a closely held Company with 8,866,292" equity shares (Previous year 10,242,741). ln FY 22-23. Company was‘
acquired by Arcor Infraventures -Private Limited through acquisition 8,866,292 shares from FlRE.Capital lnvesimentIMauritius
Private Limited ‘and later become wholly owned subsidiary ofArcor Infraventures Private Limited after completion of Buy Back
of 1,376,449 through its free reserves held by individual shareholders. Company continues _to develop" an integrated
residential cum commercial township project-at Nagpur in the State-‘of Maharashtra.

Significant accounting policies

Basis of accounting and preparation of financial statements " I _
The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with -the Accounting Standards specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of. the Companies Act, 2013
("the Act") as amended from time to time. The financial statements have been prepared on accrual-basis under the historical
cost convention. The accounting policies ‘adopted in the preparation--of the financial statements are= consistent with those
followed in the previous financial year.

Use of estimates A . .
The preparation of the financial statements in conformity-with Indian GAAP requires the management of the Company to
make estimates and assumptions considered in the reported amounts of "assets and liabilities'(including contingent liabilities)
and the reported income and expenses during the year. The management ofthe Company believes that the estimates usediin
preparation of the financial statements are prudentand reasonable,-. Future resultscould’differldue to these estimates-and the
differences between the actual results and ‘the estimates are recognized in the periods in which the results are
known/materialise. ‘ . .

Presentation of »
financial statements ' '
The Balance Sheet and the Statement of "Profit and Loss are preparedrand presented in the format prescribed in.:Schedu|e l_Il=
to the Companies Act, 2013. The Cash= Flow Statementhas been prepared and presented asiper the requirements of.
Accounting Standard '(AS)v3t“Cash Flow State'men'is“.'Th'e disclosure requirements with r‘espe'<1_:'t-to items in the Balance~.Sheel
and Statement of Profitand Loss,.as prescribedin" the Schedule .lll to t'heiAct, 'afre1pres_enled*b_y way of notesIforming.par.t of
the financial s_lalemenls along‘wilh the other notes_required_- to be disclosed _under.the notified Accounting ‘Standardsand the
Companies Act. 2013. ' 5

Inventories . .4 _
Inventories comprise property under construction-_(work in progress) and materials purchased, for construction. The basis of
valuation is as under: -
i. Work-in-progress is valued at cost or -net "realizable value, -whichever is less and it comprises cost of land, rnate'rials',
services and otheroverheads related to prbjecls under construction. ‘ '
ii. Materials purchased for construction "are valued at Iower of cost and net realizable value.~Cost for materials is determined
on weighted average basis; A ‘

Cash and cash ‘equivalents - l .
Cash and cash equivalents -comprise cash- on hand and. demand deposits‘ with banks.-‘Cash-'equivaIents -are;sh0i.t+term
balances (with an original maturity ofthree months; or less -from the" date of acquisition), highly liquid Investments that are
readily convertible into known amounts of cash and which are -subject to i‘nsignificant‘risk~ of changes" in value. '

Cash flow statement '
Cash flows are-reported using the indirect method, whereby. profitl(loss) before "extraordinary items and tax _is..adj‘uslecl for the
effects of transactions of non-cash-nature and "any deferrals or ac,crua_ls-of past or future cas_h._receipts o_r payments. The cash
flows from operating, investing and financing activities of the Companyare segregated based on the available information.
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Fl.R___E_;-._AR__c;0_R .lN_ERA$‘lTRUC'[U'RE-;PRiVATE LIMITED .. .
mores; FORMING 'PA'RT’OF THE.FlNANClAL:STATEMENTS.

Note Particulars '
2.7

2.8

2.9

2.10

2.11

Depreciation and amortisation _ 0 ‘ '
Depreciation on tangible assets has been‘ provided on the "straight-line method asper the useful life jprescribed in-Schedule-ll
to the.Companies Act, 2013 except in respect of: ‘ ' 4
(a) Buildings - Commercial in,whos'e-case the life of asset has b'een.assessed between a;.range_ of.4~-years; and-
(b) Mobile phones (included in office equipments) inwhose caseithelife of the assets has been assessed as one iyear taking
into account the nature of the asset," the.estimated"usage oi the "asset and pest history of replac'ernent' etc. .

Intangible asset i.e. Soi_twar.e~_is_beingamortised over six years on straight line basis. '

The estimated useful life of the ‘intangible assets and the amortisation-period are-“reviewed at the ‘end ofeach financial-year
and the amortisation period is-revised to reflect the changed ‘pattern, if any.» _ , ' .

Assets costing less than Rupees 5,000 each-are fully depreciated iirthe year of capitalization.

Impairment of assets
The carrying values of assetslcash generating units at each Balance Sheet datefare reviewedfior"impairment. If any indication
of impairment exists-, the recoverable amount of" such assets is estimated and-impairment is ‘recognized,-_-if’ the carrying
amountof these assets exceeds their recoverable amount. Therecoverable amount is the greater of the"net-selling price and
their value in.use. Value in use is arrived at by discounting the future cash" flows to'their present value based on an
appropriate discount factor. -When there. is indicationthat an impairment loss recognized for.a'n'~asset inearlier accounting,
periods no longer e><ists'or_ may have=decreas'ed, such reversal of impaim1ent lossis’-recognized in the Statement of-Proiitand
Loss. '

Revenue recognition
Revenue from operations is recognized-onfthe. ‘Percentage of completion method‘ at the-year 'end_,;.in respect of sales‘ turnover
of the sold areas/units only, on the basis of= percentage of actual. construction cost incurred :thereon asagainstithe.-total
estimated construction cost subject" to such actual construction costs being 30% ;or more ofithe such‘ total estimated cost;
However, if losses anticipated, it is recognised in <1'ull; regardless oi stage of completion- The estimates of saleable area and
costs are revised periodically by the management. "

External Maintenance Charges, R'egtilei' Maintenance -Chargesrand Club Nlembership Fee. received‘ from customers have
been recognised as revenue over the period as per the agreed terms with the cu'stom'ers" where there exists no material
uncertainty with respect to its ultimate collection. g '

Other income '
Interest income is accounted on accrual basis except in case of interest on overdue trade receivables _whic_h, is recognised
once collection is certain. -

Other items of income are recognized ‘as and when the rightto receive arises

Cost of product development and other operating expenses ‘
Cost of constructionldevelopment. incurred (including cost of‘ land) is charged to the Statement of Profit and Loss
proportionate to the units sold.

' -.    i?~l/  
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED

mores FORlVllNG PART or THE FINANCIAL STATEMENTIS
Note _ Particulars

2.'12

2.13

2.14

Property, Plant and Equipment. l ‘ V g
Property, plant and equipment are carried at original cost of acquisition of‘ net of dutyltax credits availed, if any -less
accumulated depreciationlamortization and impairment losses, ifany. -

The cost of Property, plant and equipment comprises‘its.<purchaseprice net. of any ‘trade. discounts and rebates, anyimport
duties and other taxes (other than those subsequently recoverable from the ‘tax authorities), any directly attributable
expenditure on making the asset ready forits intended‘use.=Subsequent.expenditu_re relating to fixed assets is capitalized only
if such expenditure results in -an increase in the future benefits from such asset be_yond‘its previously‘assessed.-standard ‘of.
performance.

Property, plant and equipment acquired and put to use for projectpurpose are capitalized and depreciation- thereon. is.
included in the project cost till commissioning of the project.

Property, plant and equipment are eliminated fr'om7-financ_i'al statements, either on'disposaio’r when retired"irom.act_ive-use,
Any gain or'loss arising on theadisposal _or retirement of an item, oiasset is-determined/as the difference between ‘the-. sales
proceeds and the carrying amount of the asset and is recognized in the statement of proiit or. loss.

Capital work-in- _
ETOQYGSSZ

Capital Assets which are _not yet ready -for their intended use or which are under development, have been -carried at cost,
comprising direct cost and related incidental expenses. -

.. Life in ear)
Pm'°“""s Max of life Min of life

Building-Own Use 80 60
Building- Commercial 7 10 3

Office E@ipment 5 1
Q

Vehicles 8 01
Furniture & Fixture 10
intangible Assets 3 GIN)

Plant&Eqgipments_ - . 15 15

Computers 3 J ‘

Foreign currency transactions and translations . _
initial recognition ' ' g '
Transactions in foreign currencies entered into by the Conipany are ‘accoiinted at: the exchange rates prevailing on the dateoi"
the transaction or at rates that closely -approximate the rate at thedate of the transaction.

Measurement of foreiqn currency monetary items‘ at the.Ba'lanc'e Sheet date ~
Foreign currency monetary items of the Company outstanding at the Balance Sheet date are restated at-the'y'ear>e.nd rates.

1 .
Treatment of exchanqe differences -
Exchange differences ansing on setflement/restatement of foreign currency- monetary assets and .li'abilities"of§theiCompany
are recognized as income ofr expense "in the Statement of Profit and Loss.

We believe that, there are no-foreign currency transactions in FAIPL

Employee benefits , 3
Employee benefits include provident fund, employee stale insurance gratuity and-compensated, absences.

Defined contribution tarts V ,
The Company's contribution to provident fund'and-employee state insurance schemes‘ are.consider_e'd as defined contribution
plans and are-charged as an expenseas they fall due based on the amount of contribution required to be madeiand when the
services are rendered by the employees. _'
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'FlRElARCORJNFRASTRUCTURE PRlVATE.l;lMlTED2
- NOTES 'I=oRIvI'II§le PART OF THE FlNANClAL S"‘l'AT_EMEN‘I“S

Note _ ' - Particulars

2.15

2.16

2.17

2.18

Defined benefit glans . ' '
For de'fined»_jbenefit plans in the form of gratuity, the cost of providing benefits is -deterrnined using-the--Projected Unit Credit
method, with actuarial valuations being carried out at_each Balance She'et_date. Actuarial gains.and' losses are.recognized=in
the Statement of ‘Profit and ‘Loss in the period in which they occur; Past service cost-is:reco'gnized' immediately tothe extent
that the benefits are already vested and otherwise is amortized .on..a straight-line basis over the average_period until’ the"
benefits become vested. The re_tirement"beneiit obligation recognized in the Balance Sheet -representsthe presentvaluei of
the defined benefit obligation as adjusted for un'recog_nlzed' past service cost. Gains "or losses-on the-curtailment or settlement
of the defined benefit plan are recognised when the curtailment o_r settlement "occurs .

Short-term employee ' '
The undiscounted amount of short-term employee benefits expected to -be paid in exchange-for the services "rendered by
employees are recognized during the year when the employees-jrender the service. Thesebenefits include performance:
incentive and compensated absences which are expected ‘to occur within twelve~'monihs' after the end'of the period in which
the employeerenders the related service._The cost of"such-compensated"absencesis-accounted ‘asunder:
(a) in case of accumulated compensated absences, when employees render the services that increasetheir entitlement. of
future compensated absences; and
(b) in case oi non-accumulating compensated absences, when the -absencesoccur.

Long-term emgloyee
benefits - _
Compensated absences which are not expected to "occur within twelve months after the end of the period in which ‘the-
employee renders the ‘related service are recognized as aliability at the ‘present value of the .d_efined b_enefit‘"obligation as at:
the Balance Sheet dateless the fair value-:of the plan assets, out of which the obligations are expected-to be settled.

Segment reporting I - _
The Company identifies primary "segments based on the; dominant. source, nature of risks and_ retums " and ‘the internal
organization and management. structure.-The operating segments are thersegments forwhicnseparate financial information is
available and for which operating profiilloss amounts are evaluated regularly by the Executive Management in deciding how to
allocate resources and in assessing performance.

The Company's only business being construction, -disclosure of segment-wise information.is~not1applicable under Accounting
Standard 17 - ‘Segmental information‘. There is no geog'ra'phical~ segment 'to- be -reported since all "the operations are
undertaken in lndia.

Leases
Lease arrangements where the risks and _rewards incidental to.ownership of an asset substantially vest with the lessor are
recognized as operating ieases.‘Lease rentals on assets under operatin_g.le'ase' are charged to the Statement of Profit and
Loss on accrual basis over the term of the relevant lease
Assets leased out under operating" leases are continued to be shown under‘ the respective class of assets. Rental Income is
recognised on accrual basis over the term of the relevant lease

Earnings per share , _
Basic earningspershare is computed by dividing the profit/(loss) after tax by_ the weighted average number of equity shares
outstanding~ during the year. Diluted earnings per share is-computed by -dividing the profit/(loss) after tax as adjusted ~for=
dividend, interest and other charges toexpense or income relating. tothe .dilutive potential equity. shares, by the-weighted.
average number of equity shares econside-_red'_for deriving ‘basic earnings per share and the weighted averagenumber of=
equity shares which could have been issued on the conversion oi all dilutive potential equity: shares. Potential-‘equity shares
are deemed to be dilutive only=if their conversion to equity shares would decrease the -netprofit per=share'from continuing‘:
ordinary operations. Potential dilutive equity shares are deemed to be converted as a__t‘the beginning of the period,-1 unless they
have been issued at a later date. Dilutive potential-equity shares are determined independently for each period presented.

Taxes on income _
Current tax is the amount of ‘tax payable on the taxable income for the year asdeterminedin accordance with the provisions
Deferred tax is recognized on tirningdifferenoes, being the differences" between'=the -taxable income. and "the accounting
income that originate in one period andare ‘capable-of reversal in one or more subsequent periods. Deferred tax is measured
using the tax rates and the tax -laws/"enacted o_r substantially enacted as at'the' re_port'ingj»date.. Deferredttax liabilitiesare
recognized -for all timingdifferences. Deferred tax-assets in respect of unabsorbed ‘depreciation and carry.forw‘ard‘ offlosses
are recognized only if there is virtual"certainty thattthere will beisufficient future. taxable-incomeavailable to _realize-such
assets. Deferred tax assets are recognized lfortiming differencesof other ‘items only to the extent.that-reasonable certainty
exists that sufficient future taxable income wilibe -available againstrfyvhich these can"be realized. .Def_erred tax assets are
reviewed at each Balance Sheet date for their realizability. _
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FIRE ARCOR _lNF_RASTRUC_TUR_E PRlVATE._LlMl-TED
NOTES FORMING PART OF THE-.Fl.NANCl_AL STATEMENTS

'. _.. _Note i Particulars _

‘{,_._

2.19

2.20

2.21

2.22

Provisions, Contingent Liabilities and'IContiugent Assets ' ' " _ ' _
A provision is recognized when-the Company has a present obligation as a result ofipast--events and it is probable thatfl-an
outflow of resources will be required to settle the obligation in respectof which a reliable estimate can ’be.ma'de.'P'ro'visi’ons
(excluding retirement benefits) are not discounted "to their present value and are determined based on the best estimate
required to settle the obligation at the Balance Sheetdate;

Reimbursement expected in respect "of expenditure required to settle a provision is recognized only when it is virtually certain
that the reimbursement will be received

Contingent liability is disclosed in the case of a present obligation arising from a past event, when it is not probable that._a'n'
outflow of resources will be required to settle the obligation, "a present obligation a'ris‘ing"frorn- past ‘events,~when inc reliable
estimate is possible; and a possibleiobligation, unless the probability of outllow of resources is remote.»

Contingent assets are neither recognized. nor disclosed -

Provisions, contingent liabillties_ and contingent assetsare reviewed at eachIBalan_ce sheetdate

insurance claims
Insurance claims are accounted for on the basis of claims admitted/expected tobeadmitted and to. the extent th'a1tthe»amount
recoverable can be measured reliably and it is reasonable to expect ultimate collection, '

Input tax credit under _ _
indirect Taxes ~ ' -
GST input credit is accounted for in the books in the periodin which the underlying<sen/ice received ‘is accounted "and when
there is no uncertainty in'availingfutilizing the credits. ' '

Operating Cycle § -
Based on the nature of activities of the Company and the normal time between-acquisition of'assets= and._their realization in-
cash or cash equivalents, the Company has determined its~o'peratin_g cycle as 3 years-' for the: purpose of classification of its
assets and liabilities as current and hon-current.
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FIRE ARCOR INFRASTRUCTURE-PRIVATE LIMITED '
I NOTES FORMINGPART OF THE FINANCIAL STATEMENTS

,..Il _ As at 31.03.2023 A's at 31.03.2022"
.. tote 3 - Share capital -Number of . . Number of- ‘

‘shares. ' Amounulnwo) -shares 'Am°unt.IIn’.o0) .
_ Ia) Authorized ' ;

Equity shares of Rupees 10 each 13.610.000.00 1-,361,000.00 13,610;000.00 ‘ 1,361,000

‘ -'“‘(b) Issued, subscribed and fully paid up _ _
" Equltyshares ofRupees 10 each 8,856,292.00 - 886,629.20 10,242,741.t_)0 1,024,274.10

"' ‘totes:
,i) Reconciliation oi the number of_shares~‘-and amount outstanding at the beginning and .at the end of the reportingperiod:

,.II _ Opening Balance 10,242.74-1.00 1,024,274.10 10,242,741.00 ; 1,024,274.10
H Buy back of shares 1,316,449.00 - 131,044.90 ' 0.00 - 0.00

7"‘ ~- Closing Balance _ s,s_ss,2_92.0o 086,629.20 1o,242,141.oo 1,024,214.10

1 iii) The Company has one class oi equity shares having a face value of Rupees 10 each. Each shareholder is eligible for one
l lote per share held. in the event of liquidation, theequity shareholders are eligible to receive the remaining assets-ofth'e
'__ Company alter distribution of all preferential amounts, in proportion to their shareholding.

4‘ '

(iii) No shares have been reserved for issue under options and contracts/commitments for the sale of shares or disinvesiment.
1,2.
I (iv) Details ofshares held by the Holding Company: .

,|»~., .
. .. . As at31.03.2D23; As at 31.03.2022H Particulars. _ ._ , Number ofshares

I Eguity shares with voting rights
Fire Capital Investment Mauritius Private Limited - ' 8,866,292

. r Arcor Infraventures Private Limited, the holding company . 8,866,291 -

3, jv) Details of shares held by each shareholder holding more than‘5%‘share.s:
| | As at 31.03.2023 |_ . As at 31.03.2022 |'

I: Class of sharesltiame of shareholder Number of % holding in that Number of . % holding in that
J| shares held g class-of shares shares‘ held = class of shares‘

‘ Jtéguity shares with voting rights-
'"- Fire_Capitallnvest'mentMauriiius Private _ 0% 8,856,292 '_ V 35_55%

I Limited _
,_II_Arcorlnfraventures Private L-imiledi 8,866,291 - - 100% - = _ -

l
_ “(vii Shares held by the promoters of the company - .

nq shares hel Q

' || Mr. Glrish Raturi
' Arcor Infraventures Private Limited
' | Mr. Sanidhva Saraf

8,866,291
1

100.00%
0.00%

-100%
100%
100%

87,678

d
268 539‘

0.25%“

0.86%
-0.00%
0.00%

,_ A5 3;-31,03,2023 ; ' As at'3'1.'03.2022 _
F Name of the Promoter Number of 1 ,, °. of change In Number of ,,

0%
0%

0'0 I
' Total 8 3.66292 I - 100.00% . 1310449-| 13.442 -

. 4 , _ . / . 1 4 . _ In
‘,l_ - shares held t A howmg I shareholdi _ -I = /I holdmg '5h3'9II°IdI"

Mr.Siddharth Sarai - _ - -100% 4 . 2-62% 0%
Mr. Naveen Gupta - - -10.0%. 339.391 311% 0%

H Mr. Praveen Gupta - - -100%. 380,391 3.11% 0%
,4 Mrs. Nisha Sarai - - -100% 25.757 0%

I M[_ Sanket Safaf - - -100% 233,633 2.28%" 0°/0"

- 0 /

I» | . . l | . . "
1

_ resen/es held by individual shareholders. Consequentto change in shareholding, there is change in list ofpromoters.F. _.
5

. I I '
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-. Note: in FY 22-23, Company was acquired by Arcor Infraventures Private Limited through acquisition of 8,866,292 shares from-‘FIRE Capiiai=Invesin1ent Mauritius
Private Limited and later become wholly owned subsidiary of Arcor Infraventures Private Limited after completionof Buy Back of 1,376-,"449 through ils'iree
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_ Note 4 - Reserves and surplus
‘F

I 1

I FIRE ARCOR INFRASTRUCTUREVPRIVATE LIMITED
uores FORMING PART .OF THE FINANCIAL STATEMENTS."

Fl

. §._
I I “ X

‘ Particulars
I

' As at
3_'1j.0'3;20'23

(i'i1“00I

Astat .
31'.03;2022 '

(i_r|;‘,00I‘ _
(a) Capital redemption reserve

'~ " Balance at the Beginning ofthe-‘Year
f" Add: Buy Back of Share
I Less: Utilized during the year
' Balance at the end of the year

’ (b) Securities premium
. Balance at the Beginning of the Year
.__ Less : Utilized during the year
I‘ Balance at the end of_ the year

II ' (c) Surplus in Statement of Profit and Loss
Balance at the Beginning of the Year 587,189.90
Add: Profit for the year 64.'0'10..98

336,7-05.50
137,644.90

336,705.50.

_ 474,350.40 336,705.50

' 3,115,707.45 3,115,707.45

3,115,707.45
,i_

3,1 15,707.45

,- - - Buy back of shares duringthe year 467,855.01
I, - Transfer to Capital redemption reserve 137,644.90

. 1

'590,729.21 I
—3,539.'31 .

Balance at the end of the year -45,700.97 587,189.90
I

4 3,635,758.82 -4,039,602.85

I Note 5 - Long-term provisions
r..

t Particulars
4 As at?

(In '00)
31.03.2020 1

As at '
31.03.2022

(in-'00)

I_ (a) Provision for employee benefits:
T - "(i) Provision for-compensated absences
' (ii) Provision for gratuity-[Refer Note 24.1]
1-

. 23.30.1158.
4,349.54

291006.20
-5,989.1 1

' 9. I 29,2906 . . . "ss.1assi14iI

Note 6 ~ Deferred tax asset! (liabilities) (Net)

, .
Particulars

. As~at
31 .0'3.2023

' f(in '00)

(DebitedICredi E

. jyear (in '00)

, .
“ cl during the

As at
31.09.2022

(in '00)
‘ ITax effect of items constitutinq deferred tax liability

equipment
On difference between book balance and tax balance of property, plant and

Tax effect of items constitutlngdeferred tax liability-

Tait effect of items constitutinq deferred tax assets
. Provision for employee benefit

Provision for doubtful debts '
Provision for audit ;_ _

Net deferred tax asset! (liability)

Tax effect of items constituting deferred taxassets

Note 7 - Trade payables

rs2,299.,10)

(a2,290.1o)

10,564.24
63,864.03

-417.30

(2,0sa.42) ,
9,606.96‘

_ 417.30

13,372.02 ,

13,372.02.

(45;671.,12)

" (4s,6.71.12)

1 2,587.66
55,260.07

274,835.57 £6,967-.84 67,847.73

- 42,536,47 .'20,359J8E. .2"2,1'76.61

As at
Particulars _ 31,03,292;

I (in '00) _
31.02.2022)

As at I

(in_'.00).

i) Total outstanding dues of micro and small enterprises 18,534.76
ii) Total outstanding dues of creditors other than micro and small enterprises 156,208.75

> L ' I

16,604.44
186,264.36

. . ~ .-. 174,74s.s1_ 204,‘8_68_._8_0

1

1

“I "‘=i'‘ <9
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W -FIRE ARCOR INFRASTRUCTURE PRIVATEYLIMITED
NOTESFORMING PART OF THE FlNANClAL STATEMENTS

Ageing for Trade Payables - Currentvoutstanding as at»31st March 2023 is as. follows 7 (in '00).

Particulars ' . I , V _ _ _ "v1f"=More=m-an-3~ , Total
Outstanding for following periods from due date of payment - ‘

Not due Less than 1 year 1-2 years 2-3Iyears ’ ' "
_ years'_

(i)MSME - | ' 18,534.76 - . - _' 18,534.76:
(ii)Others ‘ 106,739.-32 1,709.56 8,512.84 38,768.89" 155,730.61

MSME
(iii) Disputed dues —

(iv) Disput
Others

ed dues - l
- - 478.14 478.14

| Total | - 125,274-.02 | 1,1os;ss"| 8,512.84 39,241.03; 1.74,743._5_1 \

Ageing for Trade Payables - Current outstanding as at-31st March-2022 isasafollows -
(in '00)_

par(|¢u|a|»5 Outstanding for following periods from due date of payment

- . Total
Not due Lessthan 1 year 1-2 years ‘ 2-3 years Mogeegzn 3

(i) MSlvlE - 18,604.-44 - - - - 1e',so4
(ii) Others 1,100.00 132,256.19 17,436.76 4,653.18 30,340,051 ‘ 185,786

MSME
(iii) Disputed dues -

Others
(iv) Disputed dues - - -. - - 478.14 478

I Total 1,100.00 150,860.63 17,435.76 _ 4,553.-18 30,818.Z35 204,868.80

Note:
Disclosure of payable to vendors as'deiine<.l under the ‘-‘Micro, Small and. Medium Enterprise Development Act, 2006" (MSMED"Act_) isbased
onlhe information available with the‘Company regarding the status of registration of such vendors under the said Act, as. per the intimation
received from them on requests made by the Company. -_ '

2022-'23 2021-22Particulars * ‘ (In ,0‘), ‘L (in .00)‘ _
(a) Principal amount due to suppliers under MSMED Act 2008 18.534-75 7 15.504-44
(b) interest accrued due to suppliers under MSMED Act on the above amount.and unpaid 1,410.68 I 175.07
(c) Payment made to suppliers (other than interest) beyond the appointed-day during the year
_(d) Interest paid to suppliers under MSMED -Act (other than Section‘ 16)
(e) Interest paid to suppliers under MSMED (Section 16) ‘

_ (f) Interest due and payable towards suppliers under MSMED Act for payments already made
(g) Interest accrued and remaining unpaid at the end of the year to suppliers under MSMED Act‘ 1,410.68 175.07
(h) Amount of iurther interest due.-and payable even in the succeeding year until such date
when the interest dues, as above, are actually paid to the.small enterprise .
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' FIRE ARCOR INFRASTRUCTURE PRI)/ATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note B - Other current liabilities

Particulars
As at

31.03.2023
tin '00)‘

As at
31.03.2022

tin '00l -
(a) Advances from customers“
(b) Security deposit received
(d) Retention money
(e) Statutory dues
(t) Salary payable
(g) Other payables
(h) Expenses Payable

2,706,936.98
219,513.07

56,145.84
12a,44s.so
30.66097

_ 17,430.61;
39,715.14

2,4'15.5ss.1a
211,155.16
120,249.47
52,241.01-
66,113.27

a",7'eo.0.1

a,22s,ae1.2a 2,882,1_67.1.0

"‘ lncludes amount received (Net of revenue)’from the Director of the Company

Note 9 - Short-term provisions

2,005.05» (3506.05)

As at i
Particulars 31.03.2023l  l fln '00)‘

__ .As at.
31.03.2022

(jn '00) :

(a) Provision for employee benefits:
(1) Provlslon for compensated absences;
(ii) Provision for gratuity [Refer Note ‘24. 1]

(b) Provision for Income Tax 7 1
Less: MAT Credit Utllised

5,574.90:
3,072.01

49,610.66
23,754.21

- -24,703.35

-9-5,-\@.._

“"6,5
. ' (A 9*-.

. F Xtto. . -
' 110534‘-1111 1

»»,_%cpU“‘$§°.
VHO»?

For, Fire Ar‘ or lnfstructu(mtd-

I *-"511441
Swapan Bhattacharlee

Vice President-Finance 81 AcQ0.lmt&
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 10 - Property, Plant and Equipment (in '00)

Particulars
COST DEPRECIATION BOOK VALUE

As at01.04.202z Additions Deletions As at On Up to As at As at
31.03.2023 upt°1‘°4'2°22 F°"“°y°a' Deletions 51.03.2023 ' 01.03.2023 'a1.03.z022

I I I I II I I II
A. Tangible assets
Land _ 27,825.40 27,825.40 - 27,825.40 27,825.40

(27,B25.40] (27,825.40) -" ' (27,825.4 0)
Buildings-Own use 375,414.98 375,414.98 74,035.02 5,889.04 _ - 79,924.06 295,4-90.92 301,379.96

($75,414.95) (375.414.98) (55.145.95) (5559.04) I - (74,035.02) (30‘I.379.96)
Buildings-Commercial 454,994.24 1 17.30 455.1 1 1.54 226543.03 76,128.79 - 302,771.82 152,339.72 228,351.21

(454,994.24) (454,994.24) (150,525.96) (75,117.07). - (225,54a.0s) 7 .(225.951._21.)
Plant and Equipment 45,971.74 675.89 49,647.63 33,298.81 3,292.11 - ' 95,590.92 13,055.72 15,572.93

(48,971.74) (48,971.74) (30,040.48) (3,258.'33.) , ' (33.298.81) (15,672.93) '
OfIlce_e'quipment 25,249.49. 55.54 26,305.13‘ 23,862.76 640.37 — 24,503.13 1,802.00 2,386.73

(25,053-.75) (26.063.78) (22.973.04) (889.72) ,_ - (23,862.76) (2,386,715)
computers 27,259.03 525.55 11536.11 16,351 .57 25,473.18 478.88 11,047.34 14,904.72 1,446.85 1,785.85

(27,054 .03) (27,054.03) ‘(25,337.04) (136.24) - (25,47a.25)I (1,755.s5)
Vehicles 16,667.98 16.66798 15,815.91 4.96 - 15,820.87 T 847.11 .852.07

(16,.667..98) (16,667.9.8) (14,115.07) (1 ,700.54) - (15,5.15.91) (552.07)
Furniture and fixtures I 26,074.92 26,074.92 23,780.66 520.54 - 24,301.20 1,773.72 2,294.26

L (2s.'074.92)| (25.074.92)I t2a'.205.57)_I (57.4.99)L - - Q3‘-,750.55)I (2.29-125)]

-L
I Total " 1,003,457-.75 I G1,477.4 '_\ _;11 ,5:s5 993,399.15 I 422,909.07 I J155,954.59 I ' 11,047.: T 495,515.72 I 494,552.44 I 550,545.41 I

(1.00a,o57.07U (1,00s,057.07)I (sa4,a4s.24)I
l

(as,5s5.2a)I
I

B. intangible assets
95110515 H ' 20,218.92 20,218.92 19,390.30

120.215.92>| 120,215.92) (19,590:-soII
828,62 I :

(422,90'9.47)I (550,545'.41)I" “ ‘ - II .
. .. I .20~,21s'.'92 ' - . 525.52

(19.590.50 - (525.52) -
Total 20,215.92 I . 20,215.92 I 19090.30 I_ I525.52 I 20,215.92 I - I 525.52 I

Total
(20.215.92)I (20.21a.92)I (19,390.30)_| J (19,ss0.a0)I (52552))- I _

1,025,575.70 I . . 1,477.45 I 11.50511 I 1,010,515.07 I 442,299.57 I _l£ Q -r>>1lbA57,753.01 I 519,035.54 I ‘ 494,552.44 I 551,377.03 I
Previous financial year (1 .02s.255.99)| -|_ - I (1 .023.2ss.99)I 1a5a.7as.54)I

I"
|155.555-.2a)I (442.299.77 (550 955.22 ' I

Notes:
Depreciation amounting to Rupees 2,45,464/- (Previous Year Rupees 2,88,561l-) has been charged to the project.
(a) Figures in bracket pertain to the previous year

Qeetifiéed "Esme Qopy

“U 90 SI 1 ~ _ 'v_ D S 
ice Pmeirieni-Finance & Accounts /'

inirastructure Pvt. Ltd 9s.?"‘!4‘-19*_ ' -1: 2:, I434"""

"¢'¢>out~ItI*

GPL3

Transfer to PFOJGCI Work-in progres
Net Depreciation debited to SOPL

Year ended Yearended
31.03.2023 31.03.2022

 i

. I .14“ 1 4.‘ ~ _ (1,1'00) (in '00) or .,1 /Ag
- c — -3'...’ _ . Ifitf Depreciationas per note above 87,783.31 88,566.13 u -

. ' (,':__'~|_'j.)‘ ' _.. ‘ ' - (2,454~.64) (2,385.61)
For, FireA 0 05,029.67 - 85.551 _\ w

85,328.67 85,680.52 '
->44925%‘

I I
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Note 11 - Long-term loans and advances

1 1 1; 1;:-_.',+ tr: 1 >

.1 |.1t

. I \g_f‘7

,- - Particulars
l

As at As at
31.03.2023 31.03.2022

(in '00)

~- (a) Service Tax/GST CENVAT credit
1 (b) MAT credit entitlement

__ , Less adjustment of current year

1,429.22
49,400.00

(tn '00)

I as,1s4.21
, income tax

1.42922
52 ,22'i.01

| 11,111.s4t. s:1,sss.2a|

Note 12 - Other Non Current Assets
,. .

1

_ Particulars
tr ‘

As at
31.03.2023

- (in '00)
As at

31.03.2022
('00)

‘ 7,53_3.12t| 1,403.06 |'_ V (a) Security deposits
‘ l | 7,533.12 | 7,403.85 |

,I" Note 13 - Inventories

‘ Particulars
As at

. 31.03.2023
('00)

As at bl
31.03.2022

('00)
1"” 1
~ (a) Construction materials and others _'

V ' (b) Pf0]8ClWOl'K-In-pt’QQt'8SS 6,199,498.60
40,032.12

s,a21.2s0.2a
‘ 41,000.30

|’ s,247,12a.9e| s,as1,a12.ss|

Note 14 - Trade receivableslUnsecured)

, .
I Particulars

As ‘at
31.03.2023

(in '00)

1 were due for payment
Considered good '
Considered doubtful ‘

. Less: Allowance for Doubltul Debts

(e) Trade receivables outstanding ior a period
exceeding six months from the date they

“ (b) Other trade receivables [Refer-Note (1) below]
|.--- Considered good 1 ' 46,030.40

556,849.19
229,061.50

-229,561.50

31.03.2022
As at

('00)

458,774.61
198,634.31

21048.25
-198,034.31l_._ V | 012,010.50 | 4so,a22.as |:

1 E17. _
t

FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE, FINANCIAL STATEMENTS

1 (l) include maintenance receivable Rs.703.13 lakhs outstanding as-at 31 March 2023 (Previous Financial Year Rs. 530.87 lakhs) _
F Ageing oi Trade Receivables - current outstanding as at731st March'2023 is as follows (in '00).
‘t Outstattding for-following periods from due datelof piaymcnt

Not due months 1 year ' 1 2 years
F Particulars Less than B G months - I T 2 M

2-3 years ore than 3‘ Tm?" '
years _

I (i) Undisputed Trade receivables —
considered good . 47,_653.'5'9 24,'7_a_a'.s2 53,892,845 126,285.06

_ (ii) Undisputed Trade Receivables -
‘ considered doubtful - 0

‘(iii) Disputed Trade Receivables -
considered good _ 1as,417.as -- _154,21a_._s2 -102592.32 44,311.12 486_;594-.621

iv) Disputed Trade Receivables. V’
‘considered doubtful 116,794.12 , 63,665.37" 49,10119B ' 22915111-.41‘

185,477.86 - 318,661.03 190,996.32 1 47,305.94 $42,441.15
Less: Allowance tor Doubtlul debts 4 -.229,561_,56

ITrade Receivables I 612319.59 l

e‘."" 111/

F "‘,_"

_. ‘ - X -.-o-5.*(}-.~?..~-ff_:,<t‘ E‘"fled;-:1»

we. ’¥,g. Q ‘ 4,719$5, gr. . Q3‘

7*
-N?‘ Z1

I49

:;31_¥HU'\ _\ ‘*1W“ 52:10 .@151,
Qesttfifified Tede Copy

E?" . -1

it
|~ 1 - prized Sign _

Swapan tar: artee
- Vice Presidem-Finance 8: Accounts

1501, Fire-A -or I trastru6iH%‘@;P;if§q5>'1§d-;
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Ageing ofTrade Receivables - current outs

FIREARCOR INFRASTRUCTURE PRIVATELIMITED
1—'- "NOTES FORMlN(_§_. PART oF'"r'l-le 'FlNAN_ClAL STATENlENTS

landing as at 31 March42022'is».as r011m;~.~.~ (in '00)"

Particulars
. ' Outstanding fontollowing p_erlods_iror_n due _dal.e of payme nt

N°m“e_ Less thanlti _ 6montl1s~ . 1_2.year.s
months 1 year , . 2‘-3 years More than 3 ‘

yea rs
Total~

(i) Undisputed Trade receivables-
oonsidered good . 4,874.41 43,513.36 - 2s;4aa;'32 f 360.91 53,531.93‘ "128;-7:70.95"

_ (ii) Undisputed Trade Receivables‘-
considered doubtful
(iii) Disputed Trade Receivables
considered good 185,140.47 - 102,592.32 4,085.67 40,225.45 332,040.01 ‘

iv) Disputed Trade Receivables
considered doubtful 40,364.97 :-13275 ‘ 115,444.76 3,208.15 38,683.09 '1'98,634l31

230,379.85 » 43,005.11 244,415.40 0,255.32 132,440.41 s5s,_457’.,1T
Less: Allowance tor Doubliul debts- -"1ss',‘e34'~.31

Trade Receivables _ ' 4s0,s'22tasI

Note 15 - Cash and bank balances

Particulars
As at.

31.03.2023
(in '00)

As at
31.03.2022

('09)
A. Cash and cash equivalents

(a) Cash on hand
(bl Balances with scheduled banksf

- in current accounts

439.33

20,090.28

58.53

41.351132

B. Other bank balances
(a) Balances with scheduled banks:

- in deposit accounts [Refer Note 15(1)] 392,995.63 512,1 68.20
- lnterestaccrued and not due on deposits 31,984.35 30,583.98
Total‘ - Other bank balances (B) | 424,979.98 . - 551,752.18

l Total Cash and bank balances (A1-B) | 445,509.59] 593,11-17.o3L_l

11“ (a)
' (bl

Note 15(i):
Balance with scheduled banks In deposit accounts includes deposits under lien with banks against Bank Guarantee given to the District Collector of Nagpur,
for infrastructure development and Maharashtra Pollution Control Board [or Consent to Operate and Environment Clearances;

Note 16 - Short-term loans anti advances
(Unsecured, considered good)

As at

, (Rupees)

As at
|,___ Particulars 31.03.2023 31.03.2022

(Rupees)

Advence_lo vendors 46,073.39 46,510.69
Advances to employees 201.63 1,800.00

(c) Prepaid expenses 1,398.80 31533.31
(d) Advance Tax (Net of income tax provision) 32,075.00 8,029.13

{.__ _ (e) Balances with government authorities -32,896.52 49,-515.03 -
ti [ |T 112,545.34 | 11o,3aa.1.§ |

‘ Ext’? .'- 121,1
A

‘fr.-~._.;_

A
4.2’ '1.-.

J . “~c_1 '*.,\ ‘
*"‘~‘:*t-rs%I‘»\”

v

til "t-'4.ti”"t /"""“\
- ‘$0.011K05.* ti:Q,as

,1? NW

Qeetifiied "Esme Qopy
For, Fire Arc 'r infrastructure Pvt. Ltd.

Swapa

¥

'9’ rvl1
1

Vice President-Finance‘ 8-1 Accounts

|_ Total - Cash and cash equivalents (A) | 20,529.61 I 41,414.85| 1
I
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FlRE ARCOR INFRASTRUCTURE PRlVATE:LlMiTi_ED

NOTES ‘FORMiNG~ PART ot= THE FiNANClAL STATEMENTS
Note 17 - Revenue from operations

Particulars 2022-23(in '00)
I2021-22 '

Other operating revenue
(i) Scrap sale 2-502-59-
(ii) FSI sale to lskcon _
(iii) Regular maintenance income ' 199,301 .63-_

\ (a) income from property development '964,37.0.00'
(bl

(in '00)

015,062.23

31 ,250.0o
i2e0,140.32'

1,166,174.42‘ 907,052.55
Note: During the year 2022-23 The Company revenue recognised has beenincreased by Rs. I3,O3,6‘7,'979 due to the
budget revision.

Note 18 - Other income-

. 2022-23 2021-22_Particulars fin _0o) y in ,00
1.

(a) interest income [Refer Note (i) below]
(b) Other non~operating income [Refer Note (ir') below]

Note:
(i)  "E ' '
(a)_ interest from banks on deposits
(b) interest on overdue trade receivables

(11)
(a) Rental income _
(b) Sundry balances written back
(c) Miscellaneous income
(d) Ciubsubscriplion charges

25,'27.5.67
4,940.41

33,640.05
102,21 0.81

30,216.14 135,950.01-;_

-26,586.83
-1,311.16)

-32.25.3;48
1,386.57

25,275.67 33,540.05iii

750.00"
2,009.30

536.96‘
1 ,57.0I21 1

4,5sa;,1_0
74,573.14.
22,041.57‘

1'08.-00
4-,940.47J --102,210.-_81

Note 19 - Cost of product developmentjand other operating-expenses

Particulars .2022-'23
(in '00).

2021-22:
¢(in '00).

Opening Projectwork-in-progress
Add 1 Cost incurred during the year

1 (a) Materials consumed
'(b) Sub contracting charges
(c) Personnel ‘cost transferred
(d), Operating and other expenses transferred
(e) Depreciation transferred

Less : Closing Project work-in-progress
Cost of constructionldeveiopment expenses

Other operating expenses
Maintenance expenses

9,327,200.23

114,2,-2B.18'
'1 05,927‘.-32
62,580.47“

9,009.86
2,4_54;64

6,381,522.80

195,024.31-
93,339.01
01,1.121._51

5.915117"
2,005.51

5,521 ,400,10
ts,*199,49'a;s0

6,751,799.47
6..3'27.2_80:23'

421 ,982.‘l 0 424,51 9.24

153,967.55 121 ,237.-‘I9

575,949.65 -545,756.-43'

r

J“: M‘4’t,g
.1;/-"Y9

'6‘! I Q,

3 1._ 3‘ “H. _,.!__ vn.
,3?

1 .\

'V°'!7outI\i*‘: U

r.qqv‘ ~‘\6

. ‘.§T‘ .

tit
+3_/,3

.{S},
=1 ,19,1». '\‘

Ceséfi ‘tied Ttrt>t@_@®i'LW
.501, Fire Ar rib 145110041015 Pvt: i_-til- . .
g” , 7 y

f _ a tr _-'5-“’tt-4;.
Swapan Bhaafirice

Vice President-Finance 81 Accounts
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FIRE ARCORINFRASTRUCTURE PRIVATELIMITED
NOTES-FORMING PART OFTHE FINANCIAL STATEMENTS

Note 20 - Employee. benefits expense

_ Q,
- ,- . -rr:::- n--~ sw-._37_;g=_,.-'_-.=_, . . _. .=_. -.....t-,s. ... _-

Pa'rticula'rs 2022-23
(in' '00)-

202142
(in ‘ob

Salaries and wages ‘
Contributions to provident and other funds
Gratuity-
Staff welfare expenses

Less : Transferred to Project Work-i'n-progress

139,220.39
2,028.32
2,622.92
2,2-42.-so

197,568.25
9,137.01

_ 24,954.20
. 2,423.96

146,1 1453
62,580.47

234,033.42
'8.1,1:12’.5i1

Note 21 - Finance costs

sa,ss4=oe 152,970.91

Particulars 2022-2a
t‘ 'It‘! '00)

2021-22
(in '00)

|'| '
(i);lnteres_t on‘
- interest on borrowings
- subvention scheme
- interest on advancefrorn customers
- interest on latepayment of income-tax
- delayed payment of statutory dues
- other interest

5,766.55

61.79 ~
' 5,329.37

4';20'7'.33*

2,654-.'21

410.76
4,114.62

1 5,365.04 ' 7,179.59

,..»-..

,___
i

’ ‘t
~ ‘.-. _-_,*-M .

:'~.'-7.//_%0., , .9,
Q; 2* ft
721‘ 2-2» '

~:-1 -e
""*<'-Lt-2t\i~i“3'

1-’ .-/

/tepuil

)“_Aj§v '6.§_?{gt 'eV‘-s vr,,V,Q,§.\
4@r@=i<=> tWi/

Qemitfiited '§§“@ QMW

For, Firee oor_if@5 ‘-“L

v \

'41‘W3
. or zed Si

Swapa“ 1137199

Vise President-Finance & Acsvuflis
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FIR-E ARCOR INFRASTRUCTURE PRl.VATE"1~LllVllTED “
. NOTES" FORMING" PART" OF THE “FINANCIAL STATEMENTS

Note 22 - Other expenses '

Particulars 2022-23 ‘(in '00) 2021-22 "(in '00).

ta)
(b)
(0)
(dl
(0)
(0
(0)
(h)
(I)
(J)
(K)
(I)
(m
(0)
(0)
(P)
(0)

)

Power and fuel [net of recovery of Rupees Nil (Previous financial year
Rupees Nil/-)
Rent [Refer note 24.3.a]
Repair and "maintenance - machinery ,
Repair and maintenance - others
Insurance
Rates and taxes
Travelling and conveyance
Advertisement and business promotional expense
Legal and professional charges [Refer note (1') below]
Communication expense
Sales commission and brokerage
Security charges . A
Printing and stationery
Bank charges A
Provision for doubtful debts
Miscellaneous. expenses - -
Sundry Balances Written off .

Less : Transferred to Project Wor.k-in~vprog.re‘ss_
_ r

20,606.66

5,667.44
45,451.60

_ 6,111.00
101,045.25
20,177.05
14,116.20
55,676.64

2,471.76
27,206.71
7,000.02

500.24
125.00

60,027.25
0,700.55
-1,044.66

14,666.70
600.00

2,061.17
24,176.67

6,204.64
17,070.76
1.6,620.75
2,665.66

101,760.24
6,040.66
-1,642.65"
6,260.21

-677.20
661.65

40,664.07
6677-4'06.
15',1611.7=4

3'49',030.54 7
- 9,009.86

264’,642§
' 6.,915.1'.7

640,'020.66 ;257,~'726’.6'1

1...-.

ti)

‘ ‘..&.s»;.r~ 6 $6 6‘ Q
Y t Q la 4 ' .

1 g wcuttitt‘ 4 4,,.;§,_ -. W-5',
. .1;/43$

r _,.

Note: _
Legal and professional charges include payment to theauditors
(excluding indirect tax) Ias follows: -
As auditors - statutory audit
Reimbursement of expenses

x.

i ‘J 5.? . D

- 5,000.00 . 7,500.00
350.00

' 5,000-.00 7,650.00

iwt’
- Qertitfifiiied "Esme @6320

For, Firett or lfrastructure Pvt. Ltd.

.- "*3-‘Z1 n
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.FlRE-AR-COR lNFRASTRUC.TURE-PRIVATELIIVIITED ,
NOTES FORMING PART OF THE_.FlNANClA'L STATEMENTS

Note - ‘Particulars

Note 23 - Contingent liabilities and commitments (to the extent not provided for)

ii)

1

2

3

4

5

6

7

-8

(ii)

(iii)

(iv)

Contingent liab_liities":- l

Dunng the financial year 2008-09, -the Coun sent notice dated 10- October: 2008 to the.-Company to show cause in-respect of clear-title of land.
bearing Khasra no. 139I2. However, the land had been mutated-in the.name.of the.Company.and‘the Company is registered owner of the land.
Pending the outcome of legal case, amount of llabiiityif any, can not beascertained-at the balance sheet date.

in respect or the financial year 2014,-15, (assessment year 2015-'16) aderrrandfhas been-made of Rupees 28,38,31'0 by the Deputy Commissioner
of income tax qualifying the melhod.of revenue recognition followed. in earlierj-years and -adding"back_oi "Rs.-108 iakhs to the income. We have
applied for rectification of this order"-‘to Comrnlssidner (Appeals) and ‘the"Compa_ny does not foresee any liability in future.

During the financial year 2017-18,_the~Company_ received a demand. oi. Rupees 7-l.10,B90'for the financial year 2007-08 (assessment year 2008-09)
in respect of block assessment years 2007-08 to 2013-14 on account; of unaccounted investments. The Company has deposited full amount under
protest and filed a petition in High court. Since the liability has already been-paid, thereiis no additional burden on the Company. But if High Court
verdict is against the Company. the income-"Tax Department can initiate penalty-proceedings against Company.

During the previous year 2014-15, the Company hasrecelved a notice of clvilsuit fried by one.of its suppliers claiming Rupees 40,00,000 towards-
losses suffered on cancellation of purchase order by the Company. The Company refused the claim and filed its responses-to the-'c,our't"citing that it
had followed proper process and no liability exist againstthe sarne. The~Company does not expectany liability in future on account of this demand.

in January 2013. Jagdamba Realtors Private Limited (JRPL) one of the" signatories to the Shareholders‘ agreement executed on I28’¢Dece'mber,_
2007, published" public notices in various newspapers of Nagpur staking their 'clalm=ln. th'e=share capital-of the Company; The‘ Company-responded
to the said notice by-publishing explanation.ln news papers stating that the alleged claim is a matter Irelating to‘shareholder?s.rlght.and in no way.
affects-the-title of land owned-by the Company on which the Company has undertaken construction of ihedwelling units. Further, the Company has
sought temporary injunction order restraining JRPL from doing 'any- act by way oft pubfication of notices -which would -affect the Company ._or its
project‘ till decision ‘oi suit. Moreover the company has initiated arbitration proceedings and both‘the parties have appointed their respective»
arbitrators. The appointment of third arbitrator is. yet to be finalized. Onthe basis of legal oplnionsoughtby the Company, the Company does not
expect any liabifity arising from .the saidclaim.

During the year 2015-16. one customer havingitwo units or Tranquillity Town House oi the Company have filed a suit with-the State Commission,
Circuit Bench - Nagpur aggregating to Rupees 1'S',32',2_53 claiming that glhe-notice of other charges along with the interest-dérrianded by the.
Comp.any is not mentioned in theagreement and is'illeg'al. The Gompanyhas claimed.ih_at such amount was-a part of theagreement. The $_ia_te_
Commission has given" order on 16 January 2019~which i's;'not satisfactory to us-and an appeal has been filed to.Natio'nal Commission at New‘ Delhi
on 25 March 2019. ~
There is a class action suit-filed by various customers trls 12(1)(c) of Consu_rner Protection Act'1986 against the Company claiming refund ot sale
consideration with interest & compensation", deficiency of services -and unfair trade pracilce,_Society formation and execution of Sales Deed etc-
whicnhave been disputed by the Cornpan'y.'This<case is before NCDRC and areyscheduied for hearings. The Management has reviewed ‘these-
litigations based on the grounds ofappeals, ‘information currently-available and'Iaw'ye'rs' a'dvice‘thereon and‘be'ileves that these claims are not
sustainable as there is a reasonably» strong likelihood‘. ot:succeedlng,?be”l_ore' venous forums. Company has submitted gthe, viritten; submission
challenging the applicability of seclfon 12(-1')'( c) on -these matters, as‘there' is.s,ettie-prov.ision.of the.applicability- of-section 1,2_(1)(‘c) , so the impact
of the same is not-ascertainablelquantifiable and accordingly, no adjustrnentjis _requirec]Yto' be made in the financial ‘statements. The Company does‘
not reasonably expect the outcome of these proceedings to have*a material adverse impact onthefinancial statements. -

During the financial year 2021-22, thecompany has‘ receiveda VAT assessment order pertaining to ~F.Y. 20116-'17 demanding \‘/AT. P€1ya.ble;_of
Rs.1,38,201-. The late paymentand interest-demanded in the above; mentioned notice are Rs:478" and Rs. 1,110,254 respectively. The Company-is
in the process of applying under the Amnesty ‘Scheme introduced under Maharashtra Settlement ofarrearslofitax,.lnterest, "penalty of _late 'f_ee Act",
2022 in order to-‘reduce the demand raised by Sales-flax department, '

Commitments As at g As at
31.03.2023 31.032022
(Rupees) (Rupees)

0ther"Commitn'1ents: i .

ia) W°“‘ i" P'°9“*ss 71-1,626.64. 010,466.20
The Company did not have3any long-temt contracts including derivative-contracts for which there were any mai.erial.fores_eeable losses. The
Company has no outstanding derivatives or foreign currency exposure astat the end of the-current year (Previous financial year Rupees Nil).

There were no. amounts which are required to be transferred to investor Educationand Protection -Fund bythe Company during the-currentyear
(Previous financial _year Rupees Nil).
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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‘ Note 24 - Disclosures under Accounting Standards

Disclosure pursuant to Accountlng'Standard 15"EmpIoyee Benefits‘:

Dellned-Contribution Plans ~. - - '
The Company makes Provident Fund and Employee Slate insurance Scheme contributions which are defined contribution plans for
qualilying employees. Under the Schemes, %lhe Company is required to contribute speclfiedlpercentageol the payroll costs to{iund the‘
benefits. The Company recognized Rupees 2,-90,545 (Previous Financia|'Year Rupees 7,57_',839) for Provident Fund contributions and
Rupees 75,330 . (Previous financial year Rupees-1,08,357)’lor Employee" Slate tnsuranc_e*'Scheme contributions 'in"the Statement ot
Profit and Loss. The contributions payable to these plans by the_ Company_ are-at rates specified-in the rules ofthe schemes,

Defined-Benefits Plans
The Company has an unlunded defined benefit gratuity plan. T.i1e.gratuity scheme provides for lump sumpayment to vested employees
at retirement/death while in employment or on termination oi employment ol an amount equivalent to 15 days-salary payable lor each
completed year of service or part thereol in excess of 6~ months subject to a limit of Rupees.20,00,000 (Previous Financial Year Rupees
20,00,000). vesting occurs upon compietionof 5, years oi service.

The present value vol the defined benefit obligation and the related current service costwere measured using the Projected Unit Credit
Method with actuarial valuations being carried out at eachbaiancetsheet date.

Particulars _ _ 31 Ma_rch 2023 ~ 31 March 2022
Year ended Year ended

Movement in not liability 4
Present value oi obligation at the beginning ofthe year
Current service cost ’
interest cost
Past service cost
Actuarial (Gain)! Loss
Benefits paid
Present value oi obligations at the end oi the year

Present value ol un_iunded obligation
Amounts in the Balance Sheet
(a) Liabilities (-
(b) Assets ' '
(c) Net IIabiiilyI(asset) recognised in the balance sheet

Current liability

Non=current liability

(in '00)

I ' 31,111.49
‘3;5o2.32 _

" i2.'1'4e.20

<s,o25.eo
. -1,:>so.a2

(in"'00)

49.55425

~3.676_B4

2_I473'.?l2

'1 8L804’L41-i
-34396.96

2e,a1a.ss| a1'.111.4s
26,373.59

' 2s,s7a;ss

31,-111.49

31,111.49

26,373;59 313,111.49

. 3.072101

23.301158

2-,n_os._29
29.00620

r__ _ _ _ IL . ~2s.a1a-.s_sl . ._a1-311.49

Reconciliation oi plan assets-for ihe'year'and plan asset inlormation are not applicable as t'he’gratuity’schem'e is unfunded.

Expense recognised in Statement ot"Profit and Loss is-as follows : ‘
. A e I 1 A _ V. Pamcmars Yearenceu ‘Year ended

L _t ,2
Current service cost
Past service cost
interest Cost
Net Actuarial (Gain)ILoss _
Amount charged to Statement of Profit and Loss

3,502.32

' .»2.146.2O
- -3.02550

I I I H ' ‘E 7 (moo) "E (in.'OOA)
3,676.63

2.473.-1 2
‘i 81804.44

2,622.92 24,954.20
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FIRE ARCCR INFIRASITRUCTUREPRIVATE LIMITED
NOTES FORMING PART OFTHE FINANClAL*STATEMENTS-

Note Particulars

Note 24 - Disclosures under Accounting Standards

24.1 Disclosure pursuant to Accounting Standard 15 ‘Employee Benefits‘:

Iv. Principal Actuarial assumptions for Gratuity
Particulars -Year_-ended. .. Year_ended

_ I 31 March 2023 I 31March-2022
I Discount rate.

Expected salary increase rate,
.Retire_menl.Age- '
Mortality table-used
Attrition rate (Based on Past Service (PS))

7.15%, p.a. . 7.14% p.a_
7% p.a. 1 7%-p.a.

58'Years 58 Years;
IALM (2o:12- 14) 1 IALM (2012 -»14)'
PS: 0 to 5.; 20% ' PS: 0 to _5‘:' 5%

.Ps: 510' 10:15% j PS: s to 10:15"/t
5PS:‘10io"1'5':'l0% IPS710io 15:5%
PS:15io20:2% 1 PS: 15 i0.2O : 0%
PS: 20 to 50: 0% PS: 20 to 40:‘ 0% I

The discount rate ls based onthe prevailing marltet yields oi Government oi India securities as-at ihejbaiance. sheet date for the
estimated term of the obligations. The estimate of future salary increases considered, lakes into -account the inflation, seniority.
promotion. Increments and other reievantiactors; such as supply and demand in the employment market

v. Experience adjustment:

I Particulars ' 31' March
Year ended

2019
I |_ (ln.'.00) | (moo) I (ln'00l- I (in_'i]0)-_ I" -(m"0o)~ _ g

‘Surplus I (deiicii)
. Experience adjustment 0i‘l~

Ian liabifities - (ioss)Igaln

36,157.67 43,025.59 411554125 31,111.49 2G‘3T3.59_

($6,157.67) ' (43,025.59) (£0,554.25) (31,111/-19) . '(2t'5,373.59l -
(1353.00) (184.81) (3,944.~19) 14',755_.48 ‘ (-2.815285) '

Year ended Year ended» Year ended ~ Year ended
31 .March 2020 3'1 MBi’CI"l‘2021 31 Marcig_2Dv2v2 Z I31 March_}2023

Gratuity plan (unfunded)
‘ Present value‘ oi defined.

benefitobiigaiion -
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.FIRE ARCOREINFRASTRUCTU PRIVATE LIMITED
I NOTES‘ FORMING PART OF THE‘ FINANCIAI.L'STATEIVlENTS
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1..
I

ll" .' 24.2.a Related parties
,.....

' Note 24 - Disclosures under Accounting Standards (contd.)

I 24.2 Disclosure pursuant to Accounting Standard 18 ‘Related Party Disclosure‘

I I Arcor Infraventures Pvt.Ltd.
Ir‘ Mr. Sanidhya Saraf I

‘ Fire Capital Fund Mauritius Private Limited
l{—- FIRE Capital investments Mauritius Private Limited

Enterprise exercising control - Holding Company. (till 22lO2i2023)
Enterprise exercising control -‘Holding Company (till 22/0'2/2023)
Enterprise" exercising control - Holding Company (from 23/02'/2023) _
Key Management Personnel -Director A

__ I , Name of the related party I _ Description of relationship _ \

If 24.2,-b Related parties with whom the Company had transactionsduring the reporting periods

I Name of the related party Description of relationship A
I FIRE Capital Investments Mauritius‘Private Limited

Arcor Infraventures Pvt.Ltd.
I Mr. Siddharth Saraf

" LTS Consultants Private Limited
Mrs. Nisha Saraf

I Mr. Sanket Saraf
f Mrs. Archana Saraf
‘ Ms. lshika Saraf

Mr. Naveen Gupta
Mr. Praveen Gupta
Mr. Girish Raturi

ifll
F.
l

Enterprise exercising c‘ontrol-_- Holding Company(till 22/O2/2023)
Enterprise exercising control - Holding ‘Company (from 23/O2/2023)
Relative of Key Management‘ Personnel "
Company in"which directors are interested. I
Relative of Key‘ Management Personnel"
Relative of Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management Personnel
Director of the company "
Shareholder of the Company -
Shareholder ofthe Company _ _
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2-1.7.: Details oi related party tr-1n'|:actluns during theyuarunded 31.M.1rch.20ZJ and baldncus uulstandlng dsjat it tllé'r:hj252J:

P-'t|1It:ula|'s I-lnldirig
Company

_ Company In which" Enterprise In which

lntéreétcd - - interested
Kl.\P Relatives oi me. dtnmors are rr=r='izv== ofme are‘ Total

a. Transactions during the ye-tr

L Buv Back _o! Shares

Mr. Stdonanh Sam!

MP5. Ni$ha Surat.

Mr. N.-rvoen Gupta

M‘, Praveen Gupta

Mr. Sanka: Sam!

' Mr. Gltish Ruturi

ii. Reimtaursemont 0| _e||sens'cs*Inett'_
Mr. Snnidttyo Sara! .

Mr. Slddhtttth Sara!

Mls. lsltiln -Satal

II . lli. M_:nanet'i.1I remuneration

I

U.
Y.

Mr. Saitidhim 50-at

Iv. Advance l'u:cIvt:'d nominal units ~
Mr. Siduhanh Sam!

F .

A

v. Regular mztnlcnanco charges received

LTS Consultants Private Limited - I

Mr. Slduhanh Sara! '

Mr; 9.-mlolna Sam!

Mls. lglulra Sarnl

Mrs. Arthana sarat

fin '90)-

2.:-$05.00
257.57

:t.a0':..s1
3.803.‘) 1

2150.03

876.78 '

(in '00) (Iri ‘001 (In ‘001 (in ‘DUI -tin '00) '

2.685.357 -

257.07

0.‘00'3.9 I

:,a0s.a1
2,230.83

'B70._73

11764.49 ' 15,15-1.45

- 54555

-132.83

41.34

545255

132.03

411.34‘

- 545.55 ‘I 7-1.17 719.72

- 1,250.00 1,250.00
- 1,250.00 1,250.00

150030.00 150,000.00;
.fl50.000.00 ' ' 150000.00

. 11544.22‘

-1.90754

4,204. is

1,545.9?

597.00

1,987.44

11,204.19

1.54422

1 (54 5.97

507 .00

- 1.544.'ZZ 8.33450 9.075.52-

b. B1tanct:s outstanding at the end ql the veer

l _ I. Share cavitat-
I Arcor lnlmvenlures Pv't'.'Ltd.

Flre Capital Investments Maur1'tius Private
Umiled
Mr. Qilduhartn Sam!

Mr. SOFIKBI Semi
Mrs. Nisha Sara!

Mr. Pravcen'Gu0ta

Mr. Naveen Gupta

aw. owl Ralurl

0as.s2s.?0 -
- (aaa,a'2920) -

(’25;B53.90)

(23.366.30)

0,570.70)

(30,039; 1 0)

(30,039. 10)

H.761. BOI .-

066529.20
(sss.s29.20)

t2a'.0s:.e0l
(23.3'0a.s0t

(1576.70)

(30,039. 1 0)

(38,039. 10)

(8 .767.00\
~aa0.s29.20 -

__10a5.s20.2m ~ (137.54 4 .90)
055020.20

ILOZJIQ‘/4.1@L

ll. Advrrncejmm Cur-tamer; (Net ot revcntvé)

Mr. Siddhanh Sam!

LTS Consultant: Private umitua

Mr. Sitnidhya semi

Ms. ISI'l|I\3 Sara!

Mm. Archana Sara!

I 2,005.05
. (1500.05)

0,005.05
(5, 182.34)

1,012.2-1
t:.4Y?..10a
1,241.00

l 1 .4201 0)

4.34325
(7.0-19.80)

5.00595
(6.4 aza-=5
4.34325‘
n,040;-:0)
2005.05
t:.5o5. 051
1,012.2-1

(5,412.~101
1.241.00-

(1.42a.10i
- 2005.05 7.079.B7
. (3.S(‘6.05) (t 1108262)

4,343.25"
(1049.30) '

]:u2a.17
.t21;aa7.90i

t‘tlg.;‘~
‘st

fit
~'1%'.§.: 5»; §U
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_ FIREARCOR-INFRASTRUCTURE PRIVATE LIMITED"
NOTES FORIVIING PART OF THE FINANCIAL STATEMENTS

Note . Particulars

Note 24 Disclosure under Accountingstandards (contd.)

' 24.3 Disclosure pursuant to Accounting Standard 19 'Leases'"

As lessee ‘24.3.a

Finance lease
The Company has not acquired any asset on ‘finance lease.

3.

Operating Lease . . , .
The Company had taken on lease the premises under cancellable. operating lease agreement from the lessor;
During the year, lease payment aggregating to Rupees Nil (Previous financial year Rupees 36,000.)-has been
recognized in the Statement of Profit and Loss.

b.

24.3.b As lessor

a. Finance lease .
The Company has not given any asset on finance lease

b. Operating Lease -
The Company has given on lease certain premises under cancellable operating lease agreement to lessees.
During the year, lease payment aggregating to Rupees 75,000 (Previous financial year "Rupees 71,0'5,‘l52_)-Ihas
been recognized in the Statement of’Pro_fit and "Loss.

24.4 Earnings per share
Basic/Diluted earnings per equity share have been computed by dividing, net profit after tax by the weighted
average number ofequity shares outstanding during the year _ , . _ _

-As at _ As at
A , I Particulars _s"1,.jos.202s. * -:ai.'os‘.:2o22' '

' -" V g . - .- "(in-'00) . "(in'0D). ‘
-Net profit for the year (Rupees) . -64,010.98 45,539.31
Weighted average number of equity -shares 102,276.57 - 102,427.-41
outstanding
Face value per share (Rupees)
Earnings per share - Basic and diluted (Rupees) _ 0.6.3 0.03

Note 25 The Company has recognized revenue -of Rupees '45,10,.’l73 for the current Jfinancial =year (for the previous
I financial year Rupees 7,17,299) in respect of’52» -units (Previous financial year 59. Units) as the .r_i'sks» and rewards

standtransferred from the Company and the final possession has been handed over to=‘the customersrat their
request pending registration of the.-agreement to "sale. The Company has fulfilled -all its obligations] requiredyundier
sale terms and is following up with the customers for entering, registered _Agreement.t0*sa_le. Further, the Company
has obtained a letterof undertaking cum? indemnity from the customers for'any liability, if any, which may fall upon
the Company in thisregard and believes thatno liability shallaccrue to the Company.

Note 26 Corporate Social Responsibility r " _
As per Section 135 of the Companies Act, 2013 and rules» therein, the .Company is not required to..spe_nd any
amount towards Corporate Social Responsibility f(CS_R) as the net profit of the company does not exceed; Rs", *5
crores in preceeding financial year; _ I, _ , -

' ‘.--_~¢;:,N,(t . , . .

4.%m%-"'~—-_.
uR_,T;fOQ '0%”=§’I~@aII-:‘..L.~»§'l>‘..* '*£.1<a:@¥t‘t

i=. 

qgccuhfipgtA I i . i amines "Esme cans
_ ~ - ~ ~- _ For ire i’0'O5i"Iiiti‘B’a§%s@t.tll's~Pv~t;.!;-it‘

I
' _ 4 V .-- ' . ..

--5-1"‘~‘:-r411. " . \, -"

- Swapan Bhat: a. ..» 5?-=.'
vice President-Finance & Accounts
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FIRE ARCOR INFRASTRUCTURE PRIVATE Ltmnizo
NOTES FORMINGPART OFTHE FINANCIALSTATEMENTS

I -..;.._i

Note 27 Analytical Ratios

Particulars Numerator Denominator - 2022-25 2021-22 - Variance; Remarks.

Current Ratio

Debt-equity ratio

Debt service coverage -
ratio -

Return on equity ratio

Inventory turnover ratio

Trade receivables
lumover ratio

Trade payables turnover

Net capital lumover ratio

Net profit ratio

employed ~

ratio slat! welfare expenses. ,
.i"~ ~ and other expenses
t

Return on capital Earnings before interest

‘Current assets

Total debt I

Ne‘t'pr'ofit alter taxes + (
-depreciation!

amortization + finance
Cost --interestincome

Profit a_ftertax ~

Revenue from 1
operations . .

_ Revenue from
operations -

Total purchases .
(Operating expenses,

Revenue from
operations

Profit alter tax

and lattes

Return on investment Net profits after taxes Total assets

Average working capital’

Total debt + Deferred tax

Current liabilities

Shareholders‘ equity

Interest cost + principal.
repayments made

-during the period lor
long temt borrowings) '

Average shareholders‘
equity

Average inventories

Average grossrtrade
receivables

Average trade payable

Revenue from
operations

Tangible networth" +

liability

2516

NA

NA

5.25%

0.1 B

2.17

3.03

0.29

-5.49%

2%

NA

2.43

NA

NA

0.14

2,37

. 2.10

0.20

0%

NA

-0.35%

'-0.39%

~t1%

NA

NA

5.60%

30.41%

-8.31%

44.40%

43%

5.88%

'2°/a

NA

Not"-applicable since the
Company does:not».l:tave‘=
any.._long-termr '
borrowings.

Not applicable since. the
Company doesnof have
anylong-te_rm
borrowings.

Variance due to increase
in revenue anddecrease.
in employeejybenefitcost

Variance due to increase

operations. '

Variance due to increase
in purchase andi
decrease in ‘average
trade-payable‘.

Variance due to
decrease in working?
capital and-incre'a'serin1=
revériuelrorn opeiationst

Not Applicable. Since
there are no investments
made by the company.

in revenue lrom _ .

.,...= -It
0,:

‘ Working Capital = Current Assets - Current Liabilities
‘ " Tangible netwonh = Total assets ~ Total liabllities‘- lntangible~assets.(or) Total equity - lnlangibleassets.

r 1
'5''5

-I' I 5

(IT
if" ./I"

5'cu: <5oqfl0. _..\r,4,Gpua~
fig’-‘

15.0

iilertfifiied True Qogny

"\ C0402*

0%
H137 I I

\ _/-I? ' - ‘I -~30..§\______ 11.

0r

~-.. .._--

For,FereA orln astructupeP\/XLI.td-

' . A orize i
Swapan Bhaztacharj e

Vice President-Finance 81 Accounts
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FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED _
_ NOTES FORMINGPART 0r= THE FINANCIAL sjATEMENTs

Note 28
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g Note 33

The Company did not have any transactions during the year with Companies struck oil undersection_24B of the Companies Act, 2013 or section 560_.oi"
Companies Act, 1958. The outstanding balances as at_31 March 2023 with the below struckiotf-companies is mentioned below. _

Relationship with Struck oil Comnanies ‘
' C -Balance - .'" Nature of Transactions Balance outstanding . Relationship with 'Name oi the Struck off . Relationship with Struck- outstanding as at . \ g ICompany . with Struck orf as at 31 lvlaroh 2023(ln O" companies” any 31 March 2022 on $trv¢k 0" c°_mPal‘llBS|
Company 00) 100) ifany

‘Sim-L':j'“5'“°‘"r° P'i""‘"e Trade Payabies 1.24212. NA i 1,242.73 NA
\-

The Company has not advanced to, or loaned to, or invested in (either irom borrowed iunds or anyolher sources or Kind of-funds) any ol_her_person on.
entity, including foreign entity ("intermediaries"), with the understanding; whether recorded in writing or otherwise; that the intermediary shall. whettierj,
directly or indirectly lend or investin other persons or entities-identified in any-manner whatsoever ljyior on behalf of the Company ("Ultimate
Benelicianes‘) or provide any guarantee. security or the like on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person or entity, including foreign entity (‘Funding Parties"), with the understanding-,.whether recorded
in writing or otherwise, that the Company shall, whether_‘direcliy orindirectly, l€i‘lCi.’Ol‘ Invest in otherpersons or entities identified in-a'ny‘n1'a'nner
whatsoever by or on behalf oi the Funding Party ("Ultimate Beneficiaries“) orrprovide anyjguarantee, security or theliké on behali oi. the Ultimate
Beneficlanes. .

While there remains significant uncertainty regarding the developments of Covid-19. and the future economic recovery, management continues- to monitor
the COVID-19 situation and will take further actions as necessary" and appropriate in response to the economic dismpticn. and other 'C.0.\/lD1:'l9 H
consequences. ~ ' 5

The Indian Pariiainent had approved the Code "on! Social Security, 2020 which would irnp'a'ct the cjontributions"by.the-compariy_1.ioivards"Prov'identi.Fund
and Gratuity and cess in respect oi building iand other’Constructiortworkers. The eiiective date=from which Iithe changes wiiibe applicable ‘andlthel ‘ ,'
corresponding Rules are yet to be notified. The Companywlli "assess the impact once the Code and 'thesubiect‘ruies are notified and will accountffor t_he
related impact in the period the Code becomes elfective. ' '

Previous financial years figures have been regroupedlreciassified wherever necessary to correspond with the-current financial year's‘-
classificationldisclosure.

As per our report attached oi even date

for V.K.Surana 8- Co
- Chartered Accountants

(Flrm's Regi _tration\No 110634W)

For and onlbehalf ofthe Board of Directors .
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. FIRE;ARCOR INFRASTRUCTURE. PRIVATE ‘LI IVI ITED
Prov. BALANCE SHEETAS AT¢30.09.'202,3

As at
Particulars -. Note ,3n_n9_gQ23

-(Rupees in 00L_
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital
(b) Reserves and surplus 7 4

Non-current liabilities
(a_) Long-term provisions , 5 -
(b) Deferred tax liabilities (Net) 6 .

Current liabilities
(a) Short-term borrowings 8 '
(b) Trade payables

i) Total outstanding dues of micro and small ' I - V - ’ -
enterprises '
ii) Total outstanding dues of creditors other than micro
and small enterprises I ;

(c) Other current liabilities . ' .8
(c) Short-term provisions i I _ ‘ 9
(e) Provisionfor liability accounted for as per accounting , I
standard based on percentage completion Method.

. ,3_

‘ 7

8,86,629.2O
37,85,671.63
4s,72,s0o.as

' 40,437.60
40,437.60

3,00,000.00

2,69,427.'i9

'I3,27,703.09'

13,67,593.36

32,64,723.64.

TOTAL 79,77,4s2.o7
ASS ETS

Non-current assets , .
(a)Property, plant and equipment and Intangible assets 130
(i) Property, plant and equipment
(ii) Intangible assets

(b) Long-termloansiand advances 11.
(c) Deferred tax assets (net) _ 6 I
(d) Other non-current ass»-is , 12

Current assets
(a) inventories
(b) Trade receivables _ 14
(c) Cash and bank balances t 15
(d) Short-term loans and advances _ 16,

~ 13*

4,5'],910.77

4,51,911
17,171.34
50,172.51
7,533.12

5,25;/87.74

e4,oo,9se.2s
7,0e,992.e2.

.2,oe;1aé.os
1.ss,so7.4s

14,5o,s74.s_s
TOTAL _ " I 79,77,4s2.o7

FIRE ARCOR ‘INFRASTRUCTURE PRIVATE LIMITED

7/‘ O““”'/‘I , 325?.-'F§‘;@: as I .
- _ ~ ,. » . r . 3/ _ .

Q "‘\' 5'.’ ‘ “ '8. M6/2.Siddharfh"IN ndlalSaT'gF’f_//,‘J,;.;~ _ séluéifiya Saraf
Director - if _ Director I

_' %,I\e'I\- w - Place: _
DIN: 00983680 9) y " DlN108220878 p

‘~ '~'- / .7*}. "Q-\""'Ti <2’'\./1 ._ _. » _‘

_ Qertfifined True Copy
I For, Ar or infrastructure Pvt.-I

g _‘ 0I '11 SI
at '1 I Wa attachai'..*i>-

' ilice President-Finance &-Accounts

Ltd .

3-5



t

. \‘>rY

A’ . FIRE ARCORINFRASATRUCTUREPRIVATE LIMITED
Prov. STATEMENT OF PROFIT ANDALOSS FORIHE YEARAENDEID 30.09.2023 I - .

-Particulars - ' - 30.09.2023 ‘ .
E‘ _

Note . ' ‘ _ ‘_
(Rupees in 00)

1
2
3

4

5

.6

7

"Revenue from operations
Other Income V
Total revenue (1 +2)

Expenses ~
od(a) Cost of pr uct development and other operating expenses-

' b(b) Employee
(c) Finance costs
(d) Depreciation and amortisatoion expenses
(e) Other expenses
Total expenses

eneflts expense

Profit'befor_e_tax .(3-4)

Tax expense
(a) Current tax
MAT credit utilisation I (entitlement) '
Net current tax expense

(b) Tax relating to earlier years V
(c) Deferred tax 3 3

Net tax expense

Profit after tax (5-'6)

Z9

oi?“Q

»11
.18

7,85,508;95
8,837.55 )

- 1,94,a4s.5o

19 2,69,808.39

20 25,505.59.
21 29,189.30 "
10 42,284.84
22 2,20,281_ .60

~ 537,069.72

2,o7,21s.7a"

65,000.00

65,000.00
i

7,636.04 3
57,363.96 I

1,4e,e12.s1

6 ~ -

I .~ - / .FIRE ARGO? IN?FRASTRUCTURE PRIVATE .L|M|'l;§Q__" 1? ad“-‘A /
_ ‘_qS\3,Cfi£t;-E > > . -Safirdhya Sa af_

Director
DIN: 08220873 .
Place :
Date : __

' t V owe?» lSi_dd_harth_ a'ndIalSaraf = ,3,
Director ‘T 1 {,'£¢.Q“'/’/f_\§w
DIN: 00983680 _§' .. 1.1V . t(~?.\. A .2

. _ , ‘F

\:;l'.}~>‘~‘:¥':".¢_,.-.v.i cat-wee ‘Ewe Qem

for, ireAreor infrastructure Pvt. Ltd.
M - ‘

3 IA..‘a¢<»ry>~,
' " - .~‘i=.attacharjet“; 4

. Vice P-resid~ent_-Finanoe & Accounts-
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FIRE ARCOR INFRASTRUCTLJRE PRIVATE urvnreo
NOTES -FORMING -PART-OF THE" FINANCIAL STATEMENTS

. ' - _ A ' ' -" '7-H" As-at 301-09.2023 .
NOt8‘3 - Share capital .Nvum‘ber_Qf‘__ ' - t8 ~ - Ru es ~e"shares". » . p
(a) Authorized t '

Equity shares of Rupees 1'0 each 1,36,10,000 - '13,61,00,000

(b) lss_ued, subscribed and fully paid up .
Equity shares of Rupees 10 each‘ y ' '88 66 "292 8 86 62 920

Notes: . _ - .
(i) Reconciliation of the number of shares and amountoutstanding at the beginning and at the
end of the reporting period: _» i .- "

rOpening.Ba|ance 8 ‘ - 88,66,292 " r 8,86,62,920
_ Buy back of shares ' - -

Closing Balance . ~ ‘ 88,56,292 ts,se,e2,920( ,

(ii) Details ofsharesheld by the Holding Company:

Particulars

Equity shares with votinq rights - _ '
Fire -Capital .lnvestment',Mauritius Private Limited ' '-
Arcor Infraventures Private Limited, the holding company _--- -

(iii) Details ofshares held by each s_hare.hol,der-holdingtmore than.5% shares:
r ' ' r ' V AS at 30.09.2023

Class of shares/Name of shareholder Numberof - % holding in that
shares held ' class of shares

Equitvtshares with Avotinq riqhts _ '
Fire Capital Investment Mauritius Private ' A
Limited - - ‘T °'°°% .
Arcor Infraventures Private Limited 88,66,291 100%

(iv) Shares held by the promoters of the company - _
' ' ' ' _ - " "_ As at 30.09.2023

Name of the Promoter Nu ber f ‘ - '
- sha|Tes.he(l)d . A % holding

Mr.Siddharth Saraf “ " 4 ' ' ,-' -
Mr. Naveen Gupta - - -
Mr. Praveen Gupta - -
Mrs. Nisha Saraf - -
Mr. Sanket Saraf ' - -
Mr. Girish Raturi ‘ - - _ -
Arcorlnfraventures-Private Limited -_ 88,66,291 _ 100.00%
'Mr.SanidhvaSaraf " " ~ ' " -10.00%‘ .

. ~ Total - 88,66,292 4 100.00%

wz‘-"
a¢“’;'TgTIir- -‘Z’2: LL

~ Q8 ;_ ' to, Ire rcor rrl structure, w2.;t_..ta.

_ . . _ - > __ _ Y.‘ - ~ i;3'_I!1E,..,_.--:'.

' ._ $Wapan,Bhaztac_harjée.
Vice President-Finance -8:-Accounts

- uruahzr . t ‘I f ‘I

_. "-"J'""“’}\l//
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I Noto 5 L'i;on'p-term provisions _
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. FlRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
.NOTE5 FORMING _PART OF ,THE FINANCIAL STATEMENTS_

Note 4 - Reserves and surplus . - ~

t \- t— . ' I , I '

- Particulars _
1 Asat ' A

30.09.2023
iBuc.eeslrL0lil_

(a) Capital redemption reserve ~
_ Balance at tho Beginning 0l,the Yea

»,Aolt:_8lIy Back oi.Share '
‘_ .~ Less: Utillzedourlng the year

-' _' Balanco attho end oi the year

(b) Securities premium. I I
. Balance at the Beginning oi the Yea

» - , Less :_Litltize_d4durlhg ma year
. ' Balance atthe omt oi the yoar '

, Balance at tho Beginning oi the Yea '

Add: Profit ran. year ~.
- Buy back oi shares during the year
- Transter to Capital redemption reserve _

. Balance at the rind otthe year

(0) surplus in statement oi Ptofii and Loss .

_ 4.74.350.“ '

- 4.14.350.-10

31.15.707.45

31.15.707.45 ' ,

45,100.91 _

1.4s.st2.a1 -

1.95.61-1.00.
— »
T 31.55.511.05

' - ' _ Panicuiars
1 As at '

30.05.2023
_(Rtipeos In 00

(a) Provision tor employee benefits: .
_ , (i) Provision iorcompensaled absences

'.(ii) Provision ior gratuity [Rater Nola 24.1]
_ 12,551.01
27.57159

. 40,437.50

Note_§ - Deiorrod tax .1ssotI(liabiiitics) (Net) _

, '_ As at
Particulars ' ‘Runes In

' 001 _

30.09.2023 A‘ ‘I30.09.2023
(Rupees in 00)

T52 eitgg gt items constituting ggrerred tax liability
On dltterenco between book balance and tax balance oi property, plant - 30,435.71
and equipment ' ~
Tax ottect ot items constitutinq deterred tax liability - 30,435.71
Tax eiiecl oil ems Qnstituling dgigrrgd tax ngsuig . -
Provision lor employee benettt 11,215.74
Provision lot doubttul debts » ‘V 69,149.83
Provision tor audit 206.65
Tax citoct oi items constituting dotorrcd tax assets , 80,505.22
Net deterred tax assell (liability) ' ' » - 50,172.51

1353.39

‘I ' 1,863.39 _

ss5.50
_ 5,255.00

~ 200.55
5,772.65

. 7,535.04

Note 1 - Tndo payables ' -

‘ As_at I
Particulars - 30,09,102:

(igpees In 00L

_i) Total outstanding clues oi micro and small enterprises .
ll) Total outstanding dues oi creditors other than micro and small enterprises 2.59.427.15

-r 2,55.4Z7.19I _- _

Note a -‘other current liabilities

Pnfliculars
As at

30.05.2022
l 

(a) Advances irom customers“
(ta) Security deposit received
(c) Retention money
(cl) Statutory dues -
(0) Borrovrlngs
(t) salary payable .
(g) Other payables
Iii) Expenses Payable

.1 1 ,00.000.03
1 .500.00

BB,450.2B
25,527.33

3.00.000. 00
9.63 5.24

25,321.00
1s2sa.2s

- 1t-127,703.09 _

Note 5 - Short-temt provisions

Particulars
AS at

30.03.2023 y
u 0

(a) Provision tor omplcyne benenls:
~ (i) Provision tor compensated absences

_ (D Provision icr gratuity lRe!cr Nolo 24.1]
(b) Provision tar income Tax

Lass: MAT predil Utllised -

I . . lug‘:-‘

Ifyéé

rs...~.

i.-i0-ewe» as or - ..e~t
_ ' {J w.I

‘t‘~‘°IW‘\' ‘ ’ -— ~r='°r,.t="e-Ar oriniraetructurre'"Pvt,;Ltd._
. 08?": u 00- I‘ In I’

. i . *
A _ Swapan Bhattacitarjee t
Vice President-¢Fi_nance 8. Accounts-‘r

\‘?i.?\
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FIRE APCOR |NF_RASTRU_C_7T,_URE PRIVATE LIMITED
» , V suonzs FORMING PARTYOF 'Ti-i_E.FiNI-.N',CiALl smrsmerrrs

{Note 11 - Long~tenn loans and advances -

- Particulars - 30.08.2023'
. As at

(Rupeesln 00)

(e) Service TaxlGST-CENVAT credit reversed under protest
(ta) MAT credit entitlement ' ' . - '

Less adiustment oi current year income tax

1,219.22
15,142.12

il . ~ ~ " ~ ' - [ -11,171.34-i

Note 12 -_Other Non Current Assets

Particulars‘ . ;|o;o5,zoz3_'
i

'As at

(Rupees_in our-'
(a) a-Security deposits. '- | _ 7 1523.12

| - .1,sa:r.1z

Note13-'In.ve'nt0ries _
I

_ _ . Particulars. .
As_vat

:ro.u_e.go2a _
(Rupees In D0)

(a) Construction materials and others
(b) Prolect work-in-progress .

4 1.12.saa.a1
. 52,BB;447.35

| e4,no.eas.2a i

Note14 - Trado roceivabies(U|-gsecuredi

Particulars
As at

30.09.2023
(Rupees in 00)

ircm'the date they_were due for payment '4
IReIer Nole (i) below] '

Consideredjood
p V Considered 'doub_tiul - _ .

(ta) ‘Other trade ‘receivables [ReIerNo!a (r) below]
Considered good

Less: Aliowance lor Doubtiui Debts

(a) Trade" receivables outstanding tor e period exceeding six months

s,so.t-162.22
V2,-1a,5s1.ss

4_s.o:o.4u
- 2,Aa,'se1.ss

7,115,992.62

Nate 15 - Cash and bank balances

Particulars
' As at

30.09.2023
(Rupees in On)

A. ‘Cash and cash equivalents
(a) Cash on hand,
lb) Balances scheduled hanks:

- in current accounts

662.39

- :§1,s4e.ue
| 'Totai - Cash and.cash equivalents (A)- |- ::1.2a5.11

B5 Other benkbalances ‘ »
(a) Balances with scheduled banks: _ ' _
' - in deposit accounts [ReIerNoie 15(rj] V

- - Interest accrued end not due an deposits .
- Retumabie deposits

- Total -.Dther bank balances (B) - '

41.17.995.63
_ 39,574.35

— 2.20;096.22

| Total Cash and bank balances (A+B)
_ 2,37,473.76

-Note1E - Short-term loans and advances
(Unsecured. considered good)

Particulars
As at e

30.09.2023 _~
(Rupees in U0)"

(a)' Advancelo vendors
(ta) ~Adv_ances to ernpioyees _'
(c) Prepaid expenses " . -
(d) _ Advance Tax (Net at income lax provision)
(e) _ Balances with govemment authorities-

95,758.89
_ ' '201.6Cl

1.'ase.ao
- 4 0,i)75.f14

‘ .~1s.224lss
- .| 1,as,su'r.4a

O- v

7?"“<=~ ‘fl.

to§ '=ti!~‘\\a;,%_’,mfirt

' ' E’ ~ _ "8 @ecctfiie@"f§§.rrtte%_'-Qfws V
_ -_ p-‘*5 .4 For, fire‘ _rearrerwaerrucrur__e Pvr.~r.~z&.5

. i [\ .

| Iv ~

- " l, '5WaPan' Bhaftaeharjee
Vice" President-Finance.'&' ';q;(;°_,,',,};_;
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FIRE ARCORINFRASTRUCTURE-PRIVATE LIMITED 7 '
- NOTES‘ FORMING PART OFTHE. FINANCIAL STATEMENTS

_ . r .

Note140 - Properly._Pla_nt and Equipment

Particulars
COST . DEPRECIATIQN - ' ' - ' ‘BOOKVALUE

' 01.04.2023-*5“ Additions. I oererrons 30.09.2023- 30.09;2023 - I
'Asat-'-...-;. .'Asat- ,

30.09.2023 ' ' ""31.0I|.2023-

I
I

A. Tangible assets

“A5 a.‘ __ to.-1.t‘I4._2023 I Forthe year,‘ On DeietionsI up to
1

Land 27,82,540 27,82,540 27,82,540
(27,82,540I (27.82.5413)

Buildings-Own use a,7s,41,49a I ' 31.75.41.498 79,92,405 .2._94,452 - ' - 02,05,050 2;95,49,092
(a,75,41,4ea)|_ - (3,75,41,498) (74.0a,so2) 45,00,904) - ‘ ' (7_9,92.406)

Buildings-Commercial 4,s5,11,154 | ' 4,55,11,154 3,02.77.1B2 ' ' 30,05,440 - ~ ‘ 3,40,83,522 1.14.27.533 1 52,33,972
(4,s4,90,424)| (4,S4,99,424) (2,26,64,303) »~(7e;11.7o7) » - : . (3.02,76,010) _ (1,52.23,414)

Plant and Equipment 49,04,754 I - 49,64,784 35,58,092 ' 1,611,806 - ' 38,23,698 . 11.41,0B7 13,05,572
_ .(40,97,174)| -(4s.s7,174)I: (33,29,B81) A v'(s.25,a:3)| - ' (36,55,7,14) ' (12,41 .460

Oiilce equipment , 20,30,513 I 81,550 - ' 27,=12,0ss I - 24,50,313 - 33.000 I t -' " 24.B3.313 ' 2.20.750 » 1.80.200
(2s,os,a7a)| - (2s,0s,s7e)|. 23,86.276 ' raa,s72)| A "- - 22,97,204 | ' (49.03.6132)

27,02,540
-(27,s2;s4o)
2,92,54,s40

(2;9s;49,o92)

Computers 1s,a5,1s7-| -10,35,157 |" 14.90.472- 2s,'s44 .| . -- - - 15,14,41s | - 1.20.741-| 1.44.605
(27,0s,4oa)| (27,o5,4oa)I (25.47,-s2a)| '(13,624)I - (2s,s0,es2)| (1.44,451)I

Vehicles - 15,60,790 I .. 1s,ss,7ss 15,02,007 I .t24s|-. - 15,82,335 84,463 ' 84.711
(16,66,79B)I (16,65,798) (15.a1.591)| (1 ,70,0B4) - (17.51 ,675)I 84,877

Furniture and fixtures" 26,07,492 I 26,07,492 24,50,147 | 1.51.345 1.77.372
i2s.07.4s2)_| (2s_07.4921I

24,30,120
I’23.781155

25,027 -
- (57,499) - - (24.35,565II (1.71.927)_I

Total |_ 51.91.39.916 I 9.94.21.456 I 4,s0.a1.e7z I 4s,4_s,716 | - 5,42,30,38B I 4,51.91.07Z I as no A on P Min ss
(1o,0:r,0s,707I_I

a1.ss0 F- I (10,0:r,0s 707]] Q,75;18.395I_I (fl,§,623II - - I4,63,75,018I_I (5 :1s,:r1,sasI_|
I

B. intangible assets
Software 20,21 .892 20,21 ,B92 20,21,892 I

I
20,21,092 I

' 1 (20.21.892 (20,21.892 -(19,:s9.oaoII (1_9.39.0s0)I ta2.ee2)I
Total I - 20,21,092 I -. ' 2o,2_1,as2 I 20.23092 I 20,L1,892 I

r20.21,ss2)I " (20,21',a92II (1s,:rs,-0aoI_I (1 5,39,030)_I - @,ss2II
Total ' I- " "10,1a.s1",ao0I 81.550 »--»10.14,g,ssa I '1 s,1e,oa,ss4 I 4a,£,7~1s"I ‘ - - A 1 s,s2,s2,2a0 I v 4,51,91,07? I ..__4 tb& u- on reasas

Previous financial vear I (10.23,28,599I -r10.2a,2a.5901I "12.9-1;s7.42sII§~Iaa,~se.s2aI_I" 1 - r t4,aa,14.040)I = (s.4o,g,ss1II

7

1: '42“
\ 10°1757' ' -. ,_...\_@§ -o" ' ‘ _1~§’_}€rj“

fiflmr -

Q.

\‘

Cerfififiieafl 3200 @000
' For, Fire? Ar’ rin Aasitructure Pvt; Ltd.

Author’ .- ~ .( ‘7 i >110!

Swapan Bhatiaeharjee
Vice Presidentfinance.&'AZ:counts. .. , . .

\

» .¢->“‘“'?“’”3.T\ '
/~



n - _- ' -

" ‘FIRE ARCOR iNF_RASTR_U_CTURE_PRlVATE LIMITED _
NOTES FORM|NG'_P_ART OF’-THE FINANCIALSTATEMENTS

Note 17 - Revenue from operations ;_ --' ‘

I _ _ Particulars (Rupeesin00I_'
.' ~2023-24' ~- '

income from property deveiopm ent
Other operating revenue . .
(i) Scrap sale
(ii) FSl sale to lskcon
(iii) Regular maintenance income _

- 7,05,so0.95

6',59,595.12

1,250.00
1,211,662.83

Note 18 - Other income

Particulars - 2020-24 .
lRupees'in DOI-

tnterest income [Refer Note 6) below] _-
Other non~operating income [Refer Note (ii) below]

interest income:
interest irom banks on deposits
Interest on overdue trade receivables

Qther En-operatig income'
Rental income
Sundry balances written beck
Miscellaneous income '
Club subscription charges

'

' 5,030.30

- 5,839.30-
2,998.25

5,049.51 _
409.59

1,500.00

3190.39
1,007.85

21.02.823.25

Note 19 - Cost of product development and other operating expenses

Particulars 2023-24
(Rupees in 001

Opening Protect work-in-progress
Add : Cost incurred during the year
Materials consumed
Sub contracting charges
-Personnel cost transferred
Operating and other expenses transferred
Depreciation transferred '

Less : Closing Prolectwork-in-progress
Cost of construetlonldeveiopment expenses

Other operating expenses
Maintenance expenses

51.99.495.50

59,290.00
1,00,:_i19.4e

90,000.00
4,000.00
1,202.92
05,00,910

02.00.441.90
99,000.02‘

1 59,945.37

259,808.39

Note 20 - Employee benefits expense

Particulars ' 2023-24
[Rupees in 00) _

Salaries and wages
Contributions to prcvldent end other iunds
Gratuity '
__Steii welfare expenses

t.ess : Transierred to Project Work-in-progress

50,010.00
1,950.27
2,201.00

, 450.25
, 55,505.00.

50,000.00
25,505.00

Note 21- Finance costs '

' Particulars

(l) interest on - -
.-interest on borrowirq:-.
- subvention scheme .' .
_- interest on advance from customers -
- interest on late payment oilncome-tax
:‘- delayed payment oi-statutcry dues
- other interest '

2023-24 ,
Rupees In D0

29,028.27

161.03

29,189.30

up-are-4, _ .9 .
‘ 1‘-‘»~1$i‘%.,,é

¢./at
7I

_,,._~rt-4'2
,-

\\ 3%,:‘"7at*7‘

5.,/‘X/0 I I
_ . ' _'C@1r50£aed Frag QQ

infrastructure Pm Lgd
I .' .'- .. -_' .‘ ‘ ‘ ‘A I ‘,-

- _ 50,1 ,, ‘ I _ - 1
740/ ' .

°-a-..¢--w", ‘ .' ‘ _.
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;F|_RE A_R_COR IN FRASTRU CTU RE: PR|VAT_E-Q-LIIIVI |._T"E_D -
' NO.TESi‘FQRIVI_IN_G PART OF THE F|NAN_CiAL'_STATENlENTS

Note_22_-- Other expenses

. 0,“?

Particulars . - 2023-2'4
_ -(Rupees-in 00)

Power-and fuel [net of recoveryaof Rupees Nil (Previo
Rupees Nil/4) _ i_ I *-
Rentj[Refer note 24.3.a] .
Repair and maintenance - machinery
Repair and ,maintenance.- others .
Insurance 3 . . -
Ra_tes'and taxes‘ - -
Travelling and conveyance -- ’
Advertise-rnc-nt.and businesspromotional. expense
Legal and professional charges-[Refer note (i) below]
Communication expense
Sales cornmissionsand brokerage
Security -charges
Printing and stationery '
Bank, charges
Provision for doubtful debts ‘
Miscellaneous expenses
Sundry Balances Written off

Less :Transferred_to Project'Work-in-progress

us financial year -' 6,025.54

4,012.20
1,747.98
3,443.41

15,829.68
_ 9,671.76

1,824.53
105,550.70

' 1,015.91

783.38

1,326.38

-19,000.00
10,712.13
11,927.91

2,24,281.60
4,000.00

2,20,281.e0
' gar

¢,tu='%

D -":1'I ,,{/7‘I_""\T;i-r..9,¢.-
;',€.-U_. /Q’55'.X 5"?‘'-'0“.

0,.""45/Q1?‘' _.¢?
410.511.7-~__> 4\v
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SCHEME OF.MERGER

or A
ARCOR INFRAVENTURES PRIVATE LIMITED

(“Transferor Company”)

VVITH

FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
(“Transferee Company”)

AND

THEIR RESPECTIVE SHAREHOLDERS

PREAMBLE _ T
This Scheme of Merger by absorption (“the Scheme”) (more particularly
described hereinafter) of Arcor Infraventures Private Limited
(“Transferor Company”) with Fire Arcor Infrastructure Private Limited
(“Transferee Company”), and their respective shareholders are presented
pursuant to the provisions of section 230 to 232 readiwith Section 66 and
other relevant applicable provisions of the Companies Act, 2013 and the
rules made there under.

This Scheme is divided into the following parts, dealing with:

Part I Background and Rationale for the Scheme ofMerger;
Part H Definitions and Share Capital of the Companies _
Part HI Merger and vesting of the entire undertaking of the

Transferor Company =with the Transferee Company (as
defined hereinafter). - _

Part IV General terms and conditions applicable to the Scheme

PART- I

BACKGROUND AND RATIONALE FOR THE SCHEME OF
MERGER BY ABSORPTION

1.1. Arcor Infraventures Private Limited (“Arcor Infra” or “AIPL” or
“Transferor Company”) is incorporated with the object of inter alia
purchase, sale, develop real estate, and related services, and currently

' it is carrying on the business of providing consultancy services.
asf \ cfufe Pvt FQF, IWWQVQWQ 5

M

For, Fwe Arcor! _ . . , -
. x "‘;  -1.

‘I ' 1' - ‘.1 . . I . S*ut,_.;__._,_ _- 5&3 1(W uth naed Signatory)
Swapan Bhattacharjee H“ " Jmdeep Pandva

Vice President-Finance & Accounts C°mPa"y Secmary. . _. I



Fire Arcor Infrastructure Private Limited (“Fire Arcor” or “FAIPL”
or “Transferee Company”) is carrying on the business to undertake
an integrated residential cum commercial township project in the
State ofMaharashtra. .

Fire Arcor is a wholly owned subsidiary (100% subsidiary) of Arcor
Infra and the proposed merger/amalgamation and re-organisation of
the legal entities in the group structure shall ensure an optimised
corporate holding structure more aligned with the "business
requirements.

Implementation of the Scheme shall result in consolidation of
businesses, business credentials, business resources and activities,
greater integration of operations, financial strength, and flexibility
under a single unified entity, facilitating optimum utilization of
resources for the future, avoiding duplication of efforts and resources
by economies ofscale, sourcing benefits, vendor rati_onalization, more
focused operational efforts and standardization ofbusiness processes.

Consolidated entity to emerge stronger financially resulting in
increased business and improved financial leverage.

Both the companies are under common control. The conso_lidation
shall simplify the business structure by eliminating multiple entities
and create single unified entity resulting in the integration of
operations.

Combined entity would be able to effectively optimize the overall
administrative and statutory compliances and reduce time and effoits
for coordination of financials at the group level.

The proposed merger/amalgamation will eliminate the duplication in
administrative costs and multiple record keeping thus resulting in cost
savings for the Companies. The proposed merger/amalgamation
would also reduce the overall compliance cost of the combined entity.

In view of the aforesaid, the Board ofDirectors ofboth the Transferor
Company and the Transferee Company have considered and proposed
this Scheme ofmerger ofthe Transferor Company with the Transferee
Company. This merger will not affect the rights, and interests of any
stakeholder and shall benefit all the stakeholders of the said
Companies. _

__ _ For, Arcor inifiraventur Pvt. LtdFor, Fire Arc Int structurePvt. Ltd. ~ -=-=~ '

4 1- ' (Authorized Signatory)
lorZ9 *7’ J P ‘h_____ _ ~ al eep am .'a
Swapan Bhattacharjee Company Secretary

Vice President Finance &'Accounts
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PART- H

2. DEFINITIONS

In this Scheme, unless repugnant to or inconsistent with the subject or
context thereof, the following expression shall have the following
meaning:-

2.1. “Act” means the Companies Act, 2013 including rules, regulations,
orders, and notifications made thereunder or any statutory
modification, re-enactment, or amendments thereof for the time being
in force. 5

2.2. “Appointed Date” means ls‘ February, 2023. _

2.3. “Board ofDirector(s)” or “Board” means the board of director(s) of
the Transferor and Transferee Company (ies) as the context may
require. _

2.4. “Operative Date” means the date on which certified copies of the
NCLT’s order sanctioning this Scheme are filed by the companies
with the Registrar of Companies, Mumbai. Any references in this
Scheme to “upon this Scheme becoming effective” or “upon coming
into effect of this Scheme” or “upon the Scheme coming into effect”
or “upon this Scheme becoming operative” or “upon coming into
operation of this Scheme” shall be construed to be a reference to the
Operative Date.

2.5. “the Transferor Company” or “Arcor Infra” or “AIPL” means
Arcor Infraventures Private Limited, a company incorporated under
the Companies Act, 2013 on September 10, 2018, having CIN:
U70l09MH20l8PTC3 13815 and having its registered office at Saroj,
Plot No. 53, Ramdaspeth, Nagpur — 440 010.

2.6. “the Transferee Company” or “Fire Arcor” or “FALPL” means
Fire Arcor Infrastructure Private Limited, a company incorporated
under the Companies Act, 1956 on April 18, 2007, having CIN:
U45200l\/[H2007PTCl70082 and having its registered office at
120/2, Mouza Kothewada, Nagpur — 441 114.

2.7. “the Companies” collectively means the Transferor Company, and
the Transferee Company, as the context may require.

2.8. “Tribunal” or “NCLT” shall mean the Hon’ble National Company
Law Tribunal, Mumbai Bench at Mumbai havingjurisdiction over the
C ' . ~ . -

FOP, Fire Wm stgiliizggiegsvt. Ltd. Foi',Aircoir Bntfraiventuir s Pvt. Ltd.
. M ._;.-.'- ' . _

. ‘,4 I ~ I _ ‘ 

M‘ ,. -;___.l__;.,__ ~ '~=L.... (A thorized Signatory)
,_ jg Swaupan Bhattc a" ~ Jaideep Pandya

ificéPr§5;;;i_@,1§.$gfian¢e g Accourfig ' Qompany Secretary



9. “Undertaking” shall mean arrdirrclude the entire businessand the
whole of the Undertaking ofthe Transferor Company (including
business, properties, assets, investments, goodwill, and rights of
whatever kind and nature, real or personal, tangible or intangible, that
are owned, leased or licensed, liabilities, obligations and
commitments) as a going concern together with all "its debts,
outstanding liabilities, duties and_ obligations as onthe Appointed
Date and therefrom and "without prejudice to its generality of the
foregoing clause the said entire Undertaking includes:

2.9.l.All the properties, whether movable or immovable, tangible or
intangible, corporeal or incorporeal, recorded in books of
accounts or not, intellectual property whether i11 possession or
reversion, present or contingent, fixed assets, and advances for
assets, stock in trade, debtors, cmrent assets, investments, loans
and advances, powers, authorities, allotments, approvals and
consents, licenses, tenancy rights, tenancy licenses, permits,

. quotas, subsidies and incentives, registrations, contracts,
engagements, arrangements, rights, titles, interests, benefits
and advantages ofwhatsoever nature and wheresoever situated
belonging to or in the ownership, power or possession and in
the control ofor vested in or granted in favour of or enjoyed by
the Transferor Company, including but without being limited
to all product patents, process patents, trademarks, copyrights,
and other industrial, commercial and intellectual properties,
trade names, and other commercial rights of any nature
whatsoever including any applications filed for securing of any
such intellectual property Whether in India or abroad, rights and
licenses in respect thereof, privileges, liberties, easements,
advantages, benefits, leases, ownership flats, authorizations,
right to use and avail of telephones, utilities, electricity and
electronic, email, internet, leased line CO1'11'l6CIiO1‘1S and
installations, and other services,.rese1ves, provisions, funds,
benefits of all agreements and all other interests belonging to
or in the ownership, power or possession or in the control of or
vested in or granted in favour of or enjoyed by the Transferor
Company as on the Appointed Date (hereinafter referredto as
“the said Assets”). .

2.9.2.All debts, liabilities, duties and obligations of the Transferor
Company as on the Appointed Date (hereinafter referred to as
"the said Liabilities"). _

-1‘ -..

For, Fire Arc infrastructure Pvt. Ltd. FOF, Arcor tntraventur Pvt. Ltd.

".‘.\.-”\-Q5 3 " -. '_ (A orized Signatory?
_ Swapa , »:-~;*~:\=- ' - "'4 Jaideep Pane-,-:1

Vice~Pres|dent-Finance 8r Accounts C°"lP~3"y 5e°T91@f-3'
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2.10.

2.11

2.9.3.Without prejudice to the generality of Sub-clauses 2.9.1 and
2.9.2 above, the Undertaking of the Transferor Company shall
include all reserves, provisions, funds, assets including
investments, claims, powers, authorities, allotments, approvals,
consents, re'gis_trations, " contracts, enactments, arrangements,
rights, titles, interest,’benefits,'advantages, leasehold rights and,
systems of any kind whatsoever,_trademarks, patents, and other
industrial and intellectual properties whether in India or abroad,
rights and benefits of all "agreements and other interests
including rights and benefits under various schemes ofdifferent
taxation laws as may belong to or be available to the Transferor
Company, rights and powers of every kind, nature and
description of whatsoever probabilities, liberties, easements,
advantages, and approval of, whatsoever nature -and
wheresoever situated, belonging to or in ownership, power or
possession or control or entitlement of the Transferor
Company. . _

2.9.4.Right to any claim not preferred or made by the Transferor
Company in respect of any refund of tax or any refunds from
any party, duty, cess, or other charge, including any erroneous
or excess payment thereof made by the Transferor Company
and any interest thereon with regard to any act, law or rule made
by government , and all balance with government and

" government authorities. I

2.9.5.All staff, workmen, and employees engaged in or relating to the
business activities of the Transferor Company. ~

“this Scheme” or “the Scheme” or “Scheme of Merger” means this
Scheme of amalgamation/merger of Arcor Infraventures Private
Limited (“Transferor Company”) with Fire Arcor Infrastructure
Private ‘Limited (“Transferee Company”), and their respective
shareholders, in its present form with any amendment/modifications
approved or imposed or directed by the shareholders and/or by the
NCLT and accepted by the Board of Directors of the Companies
respectively under section 230 — 232 of the Act.

Terms not defined but used in this Scheme shall, unless repugnant or
contrary to the context or meaning thereof, have the same meaning
ascribed to said terms under the Act, the Income Tax Act, 1961,
and/or other applicable laws, rules, regulations, and byelaws, as the
case may be, or any statutory amendment(s) or re-enactment thereof,
for the time being in force. '

For, Fire Ar r lfirastructure Pvt. Ltd. " Fm’ Amaflnwavemum W‘ Lid‘ ‘
’ p #5 _*QL -

5- .,Q 7 léthorized $iQ"at9"r‘)" ~_- '”""“= _ 4:; . i Jaideep P3l1(h.'.'$Swapan Bhattacharjee ~ '
Vice President-Finance 8= Accounts .0 company Seczemry A
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3. SHARE CAPITAL .
3.1.

3.2

The authorised, issued, -subscribed and paid-up share capital of the
Transferor Company as per latest audited balance sheet as on March
31, 2023 is as under: - H

. “°;fi@5‘Y?' -- vi" _,_1__. _ - -_» "“‘I‘ 19,5" " 3 _i,, '*."'- 3, 1‘:-" _ Y "1' ’.==<~" ,3 7'. rrroutgi .-. ~
Authorised Share Capital

':./ grJg-*

49,000 equity shares of Rs.10/- each. ‘ 4,90,000

* A '
.1...-.' ",» .,-, .-.'._.. ., -;..=.» .» ».. _> iv ..... », ,,. 1.; ,., ,-. ..> , _.- ,. , .;.- :

i ~ I 1‘ . -..-.- -- ~. .. ,..~..;. \?._~.- .;., ,._ -~ - :-. 1 ~ ~ _. .~ '-

Issued, Subscribed and Paid-up Share Capital i

10,000 equity shares of Rs.l0/- each fully paid l,00,000
up‘ 1 . p

>._> V1,. .~-: ».;' »_ .i--. ' ._ _ '1 »~ -.;¢,’ vs ».'_ ,.- ».;>. v._ ,-

Subsequently, there has been no change in the capital structiue of the
Transferor Company till date. .'

The authorized, issued, subscribed, and paid-up share capital of the
Transferee Company as per the latest audited balance sheet‘ as on
March 31, 2023 is as under:

i% E1

I r .,,, I‘ _ -... ,,.,m‘: l:_“€V_z;‘ ‘H at ,3 _;._y_ (fly _ -15» _ _.. 1 3‘. _ _ .a iw-ula . oIfr‘itIW=1Rs=-I"'.,.<>* '-- 1 ., ;__~\L-.=.1: "-- ‘ . ' ‘ -,' ' , 9 ‘-" ~-." ‘ Y")-~ a -'4 '- ; ‘ ‘tr ff.i
Authorised Share Capital - 1

1,36,10,000 equity shares ofRs.l0/- each. 13,6l,00,000

‘TO'FAL..'.:_'T"I. . ’ ,. <2:- zviws =i'%2~1:.',13;61;00;Qo0’;‘- , . - . V. .. -~ .. .;~_ t, .»- -.. _. I ,. . . ,' »»,~ -_-_. K - ,_,6 . p _,. )._~

Issued, Subscribed and Paid-up Share Capital

88,66,292 equity shares of Rs.10/- each fully A
paid up . ‘I

8,86,62,920

>i_r0jrAL.i..1J.il. §8;s§.62;920 1

Subsequently, there has been no change in the capital structure of the
Transferee Company till date. As on date, the Transferor Company
and its nominee holds the entire share capital of the Transferee
Company. Accordingly, the Transferee Company is a wholly-owned
subsidiary of the Transferor Company._ .

For, Fire cor .= §;as¢wctur‘e Pvt |_td_ For, Arcor lintraiventur Pvt. Ud-

sp _ . thor ed $ignat(_i:'\,')

Vice Ptesideni-Finance &i'Acounts 1 H. A company sécfetaiy
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DATE OF TAKING EFFECT - . .

The Scheme set out herein in its present.forn:1 or with-any modification(s)
approved or imposed or directedby the Tribunal shall lzeeffective from the
Appointed Date but shall be operative from the ‘Operative Date.

‘ PART-HI

MERGER AND VESTING OF THE TRANSFEROR COMPANY.
(INCLUDING ENTIRE UNDERTAKING THEREOF) WITH THE
TRANSFEREE COMPANY.

With effect from the Appointed Date and upon the Scheme becoming
effective, piusuant to the provisions of Section. 230 to 232 and other
applicable provisions of the Act, the entire Undertaking of the Transferor
Company stands merged with and be vested in the Transferee Company.as
a going concern in accordance with Section 2(1B) of the Income Tax Act,
1961, without any further act, deed, instrument, matter in the following
manner: ' -

5.1. With effect from the Appointed Date, the whole of the Undertaking
of the Transferor Company comprising of movable and immovable
properties, cash and bank balances and all other assets and liabilities
of whatsoever nature and wheresoever situated, shall without any
further act or deed (save as provided in Clauses 5.2 and 5.3 below) be
transferred to and vested in and/or be deemed to be transferred to and
vested in the Transferee Companyas a going concern so as to become
as from the Appointed Date the assets and liabilities of the Transferee
Company and to vest in the Transferee Company all the rights, title,
interest or obligations of the Transferor Company therein by virtue of
this Scheme. _

5.2. All the movable assets including cash in hand, if any, of the
Transferor Company, capable of passing by manual delivery or by
endorsement and delivery, shall be so delivered or endorsed and
delivered, as the case may be, to the Transferee Company. Such
deliveryshall be made on a date mutually agreed upon between the
Board of Directors of the Transferor Company and the Board of
Directors of the Transferee Company with effect from the Appointed
Date. - .- . l

5.3. In respect of movablesother than those specified in sub-clause 5.2
above, including outstanding loans and advances, if any, recoverable
in cash or in kind or for valueto be received, bank balances and
deposits, ifany, with Government, Semi-Government, local and other

' ' huthori ed Signatory)
V‘ D‘ __"_.'.:Swapan Bhattacharjee ‘ ' _ daiideep Pandya

For. Firw/éoirifraetructurfe Pvt. Ltd- .._ . ,Fm,.AmmgngFw'e'nw? cm Lw_ q

Q-~4-.M i . re"   ‘My, ' 1'“ *""

ce resident Ftnance&Acceuiits » - Company Secretary" 7



authorities and bodies, and other ‘persons, the following modus
operandi if or otherwise as agreed by the Board of Directors. of the
Transferee Company for intimating to third parties shall to the extent
possiblebe followed: ' - '

5.3.1. The Transferee Company shall give notice in such form as it
. may deem fit and proper, to each person, debtor or depositee

as the case may be, that pursuant to the Tribunal having
sanctioned the Scheme between the Transferor Company and
the Transferee Company, the said debt, loan advance or deposit
be paid or made good or held on accoimt of the Transferee
Company as the person entitledtirereto toand that appropriate
entry should be passed in its "books to record the aforesaid
change; -

5.3.2. The Transferor Company, shall also give notice in such form
as they may deem fit and proper to each person, debt or
depositee that pursuant to the Tribunal having sanctioned the
Scheme between the Transferor Company and the Transferee
Company, the said debt, loan, -advance or deposit be paid or
made good or held on account of the Transferee Company and

i -that the right of the Transferor Company, to recover or realise
the same stands extinguished. -

In respect of such of the assets and properties of the Undertaking of
the Transferor Company as are immovable in nature, whether held as
fixed assets and/or inventory and/or investments, the same shall be so
transferred by the Transferor Company and shall, upon such transfer,
become as and from the Appointed Date, the immovable assets and
properties of Transferee Company, without any ftuther act,
instrument or deed, and it shall not be necessary to obtain the consent
of any third party or other person inorder to give effect to the
provisions of this clause. From the Operative Date, the Transferee
Company shall be entitled "to exercise and enjoy all rights and
privileges attached to such immovable properties and shall be liable
to pay the ground rent and taxes and firlfill all obligations. The
mutation or substitution ofthe title to the immoveable properties shall
upon this Scheme becoming effective, be made an duly recorded in
the name of the Transferee Company by appropriate authorities
pursuant to the sanction of this Scheme. The Tralnsferee Company
shall under the provisions of this Schemebe deemed to be authorized
to execute any such instruments, deeds, and writings on behalf of the
Transferor Company and to implement or carry out all such
formalities or compliances on thepartifof the Transferor Company to
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be carried out or performed in order to give effect to the provisions of
this clause. " i

All lease and license agreements, if any, entered into by the Transferor
Company with landlords, owners, and lessors in connection with the
use of the assets, together with security deposits, shall stand
automatically transferred and vested inifavour of the Transferee
Company on the same terms and conditions without any further act,
instrument, deed, matter or thing being.made, done or executed. The
Transferee Company shall continue to ‘pay rent amounts as provided
for in such agreements and shall comply with the other. terms,
conditions, and covenants thereunderi and shall also be entitled to
1'6fl.]l1Cl of security deposits paid under such agreements by the
Transferor Company. '

With effect from the Appointed Date, all debts, liabilities, duties and
obligations of every kind, nature and description of the Transferor
Company shall also under the provisions of Section 230 read with
Section 232 of the Act, without any fiuther act or deed, be merged, be
vested, be transferred to or be deemed to be transferred to the
Transferee Company so as to become as from the AppointedpDate the
debts, liabilities, duties and obligations of the Transferee" Company
and it shall not be necessary to obtain-the consent of any third party
or other person who is a party to any contract or arrangement by virtue
ofwhich such debts, liabilities, duties and obligations have arisen, in
order to give effect to the provisions of this sub-clause.

All the registrations in the name of the Transferor Company shall be
deemed to be transferred in the name ofthe Transferee Company from
the Operative Date, effective fi'om Appointed Date and the Transferee
Company shall give requisite intimations for this purpose to all
concerned. '

In the case of registrations in the name of the Transferor Company,
other than the registrations mentioned above, the Transferee
Company may make a fresh application to the appropriate authorities
to procure the same, by complying with the requisite laws or
regulations. -

It is clarified that the Scheme shall not in any manner affect the rights
and interests ofthe creditors ofthe Transferor Company or be deemed
to be prejudicial totheir interests. _ _

. . i.

For the avoidance of doubt and without prejudice to the generality of
any applicable provisions ofthis Scheme, it is clarified that with effect
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2.

from the Operative Date.-"t':n.tfi,lt,"such;€'.in1es the name of the__
ac':co‘u'nts' of the Transferor _Co1i'Ip'any would be replaced with that "of
ttheifransferee Comp_any,' ’the.»T1*ansferee Company shall be entitled to
operate the bank accounts Transferor Company in their names
in so: far asmay be necessaifyl All; cheques and other negotiable
instruments, payment ordersreceived or presented for encashment
which are in the name of the Transferor Company after the Operative
Dateshall be accepted by.the bankers of the Transferee Company and
credited to the accotmt of the Transferee Company, if presented by
the Transferee Company.‘ The Transferee Company shall be allowed
to maintain banks accounts inthe name of the Transferor Company
for such time as may be determined tobe necessary by the Transferee
Company for the presentation and deposition of cheques and pay
orders that have been issued in the name of the Transferor Company.
It is hereby expressly clarified that any legal proceedings by or against
the Transferor Company in relation to cheques and other negotiable
instruments, payment orders received or presented for encashment
which are in the name of the Transferor Company shall be instituted,
or as the case may be, continued by or against the Transferee
Company after the coming into effectofthe Scheme. The Transferee
Company shall tmder the provisions of the Scheme be deemed from
Appointed Date, to be authorised to execute any such writings on
behalf of the Transferor Company,to implement and carry out all
formalities and compliances, if required, referred to above. For the
purpose of effectively transferring the amounts lying in the Bank
accounts and shares lying in Demat accounts (ifany) of the Transferor
Company and for recovering the amounts due, the Transferee
Company shall be entitled to continue with their bank accounts and
Demat account after the Operative Date (if any).

Upon the Scheme coming into effect, the borrowing limits of the
Transferee Company, shall without any ftuther act or deed, stand
enhanced by an amount equivalent to the authorised borrowing limits
of the Transferor Company where applicable, such limits being
incremental to the existing limits of the Transferee Company. The
Transferee Company may thereafter increase these limits as enhanced
from time to time by obtaining sanction from its shareholders in
accordance with the provisions of the Act.

The transfer and vesting of all the assets of the Transferor Company,
as aforesaid, shall be subject to the existing securities, charges,
hypothecation, mortgages and encumbrances, if any, subsisting over
or in respect of any of the assets or any part thereof of the Transferor
Company, provided however, any reference in any security
documents or arrangements (to which the Transferor Company is a
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4.

5

party) wherein the assets the Transferor Company have been or are
offered or agreed to be offered as security for any financial assistance
or_ obligations shall be construed as reference only to the assets
pertaining to the undertaléi-ngi of the Transferor Company as are "vested
in the Transferee Company by virtue cf this _Scl1eme, and it shall not
operate to enlarge such_[ Securities,‘ charges, hypothecations or
mortgages to the end and intent that such securities, charges,
hypothecations and mortgages shall .not extend or be deemed" to
extend, to any of the assets of the Transferee Company or vice versa.

The securities, charges, and mortgages (if any subsisting) over and in
respect of the assets, immovable propefly or any part thereof of the
Transferee Company shall continue with respect to such assets or part
thereof and this Scheme shall not operate to enlarge such securities,
charges, hypothecations or mortgages to the end and intent that such
securities, charges, hypothecations and mortgages shall not extend or
be deemed to extend, to any of the assets of the Transfer-or Company
vested in the Transferee Company. Provided always that this Scheme
shall not operate to enlarge the security for any loan, deposit, or
facility created by the Transferor Company which shall vest in the
Transferee Company by virtue of the merger of the Transferor
Company with the Transferee Company and the Transferee Company
shall not be obliged to create any further or additional security there
for after the merger has become operative.

On and fi'om the Appointed Date, all loans, advances, deposits, inter-
company balances or investments or any other obligations, if any, due
between or amongst the Transferor Company and the Transferee
Company shall come to an end and suitable effect shall be given in
the books of the Transferee Company. For removal of doubts, it is
hereby clarified that -from the Appointed Date, there would be no
accrual of interest, dividend or other charges in respect of any such
loans, advances, debentures, investments, deposits, inter-cornpany
balances“ or other obligations (if any)__inter-se between the Transferor
Company and the Transferee Company. V “ _ V

All resolutions, if any, of the Transferor Company, which are valid
and subsisting, shall under the provisions of the Sections 230 to
Sections 232 of the Act, if any, without any further act or deed, cost
or charge and without anynotice or other intimation to any third party
for the transfer of the same, be stand and continue to be valid
subsisting and be considered ' as resolutions of ‘the Transferee
Company. The provisions of this clause shall operate notwithstanding
anything to the contrary contained instrument, deed, document
or _w_'_1jitin'g or terms of sanction or issue.-of any securfity document,‘all
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of which instrument, deeds, documents, or writings shall stand
modified and/or superseded by the foregoing provisions.

6 CONSIDERATION ~ Ii .

Upon the Scheme becoming effective and in consideration of the
merger and vesting of the Undertaking of the Transferor Company in
the Transferee Company in terms of the Scheme, the consideration in
respect of such transfer shall, without any further application, act,
instrument, deed, be paid and satisfied by the Transferee Company as
follows: -
6.l.l. The equity shareholders of the Transferor Company on such

Operative Date, shall be issued-and allotted l (One) equity
share of Rs. lO/- (Ten) each, credited as fully paid up, in the
Transferee Company for every l (One) equity share of the face
value Rs.10/- (Ten) each held by them in the Transferor
Company. » -

The equity "shares issued and allotted to the shareholders of the
Transferor Company shall be subject to the memorandum and articles
of association of the Transferee Company and shall rank pari-passu
with the existing equity shares of the Transferee Company in all
respects.

Upon the Scheme becoming effective, the share certificates in respect
of the equity shares held in the Transferor Company, shall without
any further act, instrument be deemed to have been automatically
canceled and be of no effect.

Subject to clauses ll, 15, or any other provision of the Scheme, until
the Effective Date, the equity shareholders ofthe Transferor Company
shall continue to enjoy their rights under the existing articles of
association of the Transferor Company. '

The Transferee Company shall, if necessary and to the extent
required, increase its authorized share capital to facilitate the issue and
allotment of equity shares as consideration under this Scheme.

The new equity shares of the Transferee Company issued as above
will be issuedin physical form to the shareholders holding equity
shares of the Transferor Company. _» '

The issue and- allotmentof equity shares to the shareholders of the
Transferor" Company; asprovided. in this Scheme, shall be deemed to
be carried out as if the p1"ocedur"e laid down under Sections 13, 42, 61,
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62 and any other applicable provisions of the Act were duly complied
with. '

7. CANCELLATION OF EQUITY SHARES OF THE TRANSFEREE
COMPANY " .

7.1.

7.2.

Upon the Scheme becoming effective and upon-the issue of shares by
the Transferee Company to _the shareholders of the Transferor
Company as per the scheme in accordance with Clause 6 above, the
existing 88,66,29 (Eighty Eight Lakhs Sixty Six Thousand Two
Hundred and Ninty _Only) Equity Shares of Rs. 10/-' each of the
Transferee Company held by the Transferor Company and its
nominee, as on the Effective Date shall, without any application or
deed or ftuther act, deed, -matter or thing, stand cancelled and
extinguished without any payment. -

The cancellation of the existing Equity Shares of the Transferee
Company as mentioned in Clause 7.1 above shall be affected as an
integral part of this Scheme in pursuance of Sections 66 of the Act
and the order of the Tribunal sanctioning the Scheme shall be deemed
to _be also the Order under Section .66 of the Act for the purpose of
confirming the cancellation -and reduction. The cancellation and
reduction would not involve either a diminution of liability in respect
of unpaid share capital or payment ofpaid-up share capital and hence
the provisions of Section 66 ofthe Act will not be applicable. Further,
the Transferee Company shall not be required to add the words “and
reduced” as a suffix to its name consequent upon_such reduction.

8. ACCOUNTING TREATMENT

8.1.

8.2.

8.3.

'v

The Transferee Companyshall record all the assets, liabilities, and
reserve and surplus (Including profit and loss accotmt) of the
Transferor Company vested in it pursuant to this S.cheme, at their
respective book values, as may be determined by the Board of
Directors of the Transferee Company in accordance with the “Pooling
of .' Interest Method” laid down by Accounting Standard 14
(Accounting for Amalgamation) prescribed under Companies
(Accounting Standards) Rules. f

The Transferee Company shall credit its Share Capital Account with
the aggregate face value of the New Equity Shares issued to the
shareholders of the Transferor Company pursuant to Clause 6 of the
Scheme. . .. .-

By virtue of the reduction in the equity share capital of the Transferee
Company under Clause 7, the existing equity share capital of the
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flirjanrsferee Company shall standlcancelled and the differen_ce between
the.-cost of investment ..anltl-fthe; face value of shares held by the
Transferor Company in the. Tr.~msfe1'ee Company shallbe adjusted
against the Reserve & Surplus. i f _ '

8.4. The excess or deficit if anv, of the value of the assets over the value
-cf the liabilities of the Transferor Company transferred to andlvested
in the Transferee Company pursuant to this Scheme and recorded in
the books of account ofthe Transferee Company. and after adjusting
aggregate value of Equity Shares issued by the Transferee Company
to members of the Transferor Company would be adjusted to Reserve
& Surplus Account in the books of the Transferee Company.

v

8.5. It is intended to ensure that the financial statements of the Transferee
Company reflect the fmancial position on the basis of consistent
accounting policies. In case ofany difference in any ofthe accounting
policies between the Transferor Company and the Transferee
Company, the accounting policies 2-followed by the Transferee
Company will prevail and*the impact the same as on the Appointed
Date will be quantified and adjusted in the Reserves to ensure that the
fmancial statements of the Transferee Company reflect the financial
position on the basis of consistent accounting policy.

8.6. If there are any loans, advances, or other obligations that are due
between the Transferor Company and the Transferee Company-if any,
shall, ipso facto, stand discharged and some to an end and the same
shall be eliminated by giving appropriate elimination effect in the
books of account and records of the Transferee Company.

8.7. Notwithstanding the above, the Board of Directors of the Transferor
Company and the Transferee Company, in consultation with
respective statutory auditors, are authorized to record Assets,
Liabilities and Reserves and Surplus in compliance with prevailing
Accounting Standards.

CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS

Subject to all the provisions of this S_cheme, all contracts, deeds, bonds,
agreements, arrangements, and other instruments of whatsoever nature to
which the Transferor Company is a party or for the benefit of which the
Transferor Company may be eligible and which are subsisting or having
effect immediately before the Operative Date, shall be in full force and
effect against or in favor of, as the case may be, of the Transferee Company
and enforced’ as fully and effectively as if, instead of the Transferor
Company, theTransferee Company had been a party or beneficiary thereto.
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The Transferee Company shall enter into and/or issue and/or execute
deeds, writings, or confirmations "or enter into a tripartite arrangement,-
confirmation, or novation to wlri-clr the ,_T-ransferor Company will, if
necessary, also be a party in order to give formal effect to this clause if so
required or becomes necessary. _ -

10. LEGAL PROCEEDINGS -

10.1. If any suit, writ petition, appeal, revision or other proceedings of
whatever nature (hereinafter called “the Proceedings”) by or against
the Transferor Company be pending“,Vthe same shall not abate, be
discontinued or be in any way prejudicially affected by reason of the
transfer of the Undertaking of the Transferor Company or of anything
contained in the Scheme, but the Proceedings may be continued,
prosecuted and enforced by, or against the Transferee Company in the
same manner and to the same extent as it would or might have been
continued, prosecuted and enforced or against the Transferor
Company if such Schemewas not made. ‘ -

10.2. On and from the Operative Date, the Transferee Company shall be
entitled to initiate any legal proceeding for .and on behalf of the
Transferor Company for any actions‘. taken.-by or against the
Transferor Company, or any other person, as the case may be. The
remedy shall be available notwithstanding the fact the Transferor
Company stands dissolved without winding up from the Operative
Date. ' ~

11. CONDUCT OF BUSINESS BY TRANSFEROR COMPANY TILL
OPERATIVE DATE _ _ ' i '

With effect from the Appointed Date, and up to the Operative Date:

11.1. The Transferor Company shall" carry on_or be deemed to have carried
on all its business and activities and shall be deemed to have held or
stood possessed of and shall hold and stand possessed ofall the assets
for and on account of and in trust for the Transferee Company. -

11.2. All the profits or incomes accruing’ or arising to the Transferor
Company or expenditure or losses arising or incurred by -the
Transferor Company shall for all pmposes be treated and be deemed
to be and accrued as the profits and_income or expenditure or losses
of the Transferee Company, as the case may be.

11.3. The Transferor Company _-shall carry on it’s business activities with
reasonable diligence, and‘ business prudence and shall not alienate,
charge, mortgage, encumber, orotherwise deal with assets or any part
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- thereof except in the ordinilry course of business .or pursuant to any
rprel-_e:;',isti11g obligation Ll.l1lIl€‘li;f9Ll(6I1"by E:-he Trans-feror Company prior
to ‘the Appointed Date___-except“-i'witl1 prior written consent of the
Transferee Company. ’l"l1e,,7iT1‘an‘fsferor Company shall ensure that the
interest of the Transferee is not adversely affected in any
manner whatsoever. l l l '

11.4. The Transferor Company shall not, without prior Written consent of
the Transferee Company, undertake an-ylnew business. _ .

11.5. The Transferor Company shall not, without prior written consent of
the Transferee Company, take any major policy decisions in respect
of the management and for the business and shall not change its
present capital structure.

12. ENEPLOYEES

12.1. All employees ofthe Transferor Company in service on the Operative
Date, if any, shall become employees of the Transferee Company on
such date without any break or interruption in service and on terms
and conditions not less favourable; than those subsisting with
reference to the Transferor Company as on the said date. l

12.2. As far as the Provident Fund, Gratuity Fund, Superannuation Fund or
any other special fund (“Fund”) created or existing (if any) for the
benefit of such permanent employees of the Transferor Company are
concerned, on and from the Operative Date, the Transferee Company
shall stand substituted for Transferor Company and for such
employees of the Transferee Company for all the purposes
whatsoever related to administration or operation of such Funds in
accordance with provisions of such Funds according to the terms
provided in the respective trust deeds or other documents. It is
clarified that the services of such permanent employees of the
Transferor Company willbe treated as having been continuous and
not interrupted for the purposes of such Funds.

13. TREATMENT OF TAXES '

13.1. All or any tax liabilities, reftmds, credits, claims, tax incentives,
advantages, privileges, exemptions, benefits, remissions, reductions,
tax holidays, minimum alternate tax credits relating thereto under the
Income-tax Act, 1961, sales tax, value eidded tax, excise laws, custom

- duties, goods and services tax or other applicable laws / regulations
dealing with taxes / duties / levies/indirect taxes (hereinafter in this
clause referred to as “'I_‘ax _'Laws"f) A-allocable or related to the
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Transferor Company wl1et_l1er provided for or covered by, tax
provisions in the fmancial statements made as on the Appointed Date,
or not, shall be available" and be treated as liabilities, refunds, c1'ecli-ts,
claims of the Transferee Company and shall be transferred to the
Transferee Company from-and with effect the Appointed Date, and
following the Operative Date, the Transferee Company shall ‘be
entitled to initiate, raise, add_or=-n1__odify‘ any claims in relation to such
Tax Laws on behalf of theTransferor_ Company even if preseribed
limit for such action have elapsed. For the avoidance of doubt, input
tax credits already availed of or utilized by the Transferor Company
in respect of inter se transactions shall-not be adversely impacted by
the cancellation of inter s_e transactions pursuant to this Scheme. Any
surplus in the provision for taxationl duties/ levies account including
advance ta.x and TDS, credit for minimum alternate tax, and credit for
goods and service tax as on the Appointed Date will also be
transferred to the account of the Transferee Company as applicable.

Any refund under the Tax Laws due to the Transferor Company,
consequent to the assessments made on the Transferor Company and
for which no credit is taken in the financial statements as on the
Appointed Date shall also belong to and be received by the Transferee
Company as applicable. " -

Without prejudice to the generality of the above,'al1benefits, credits,
refunds, exemptions, incentives, or concessions under Tax Laws‘ as
may be applicable to which the Transferor Company is entitled to in
terms ofthe applicable Tax Laws ofthe Union and State Governments
in India, shall be available to and vest in the Transferee Company as
applicable. ' A

Transferor Company and Transferee Company shall be entitled_to,
amongst others, file / or revise its income tax_ returns, TDS/TCS
retuins, Goods and service tax returns, excise duty, cess, professional
tax or any other statutory returns, if required, “credit for advance tax
paid, tax deducted at source, claim forsum prescribed under section
43B of the Income Tax Act on payment basis, claim for deduction of
provisions written back-p-‘by Transferor Company and Transferee
Company previously disallowed in the hands ofTransferor Company
and Transferee Company respectively under the Income Tax Act,
credit of tax under section 115JB read with section 115JAA of the
Income Tax Act, credit of foreign" taxes paidl withheld, if any,
pertaining to Transferee Company and Transferor'Company asmay
be. required eonsequent to implementation of this Scheme and
Transferor Company and '_.where necessary to give effect to this
Scheme, even if the prescribed time limits for-filing or revisin such" " ' .--" Q Pvg Ltd.lFor,F|re cor trastmcture Pvt. Ltd ' -' F°F’AmoHnfiaveW mes
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, 1..__ .. , _

.-reti,-1i’ns' -have lapsed without -_iucurring any liability :01.-1 acco-u11t.of
' tiiiiterest, penalty or sum. Transferor 'Company'_" and

T;‘ansferefe Company s-hailliave~1tl1e'right to claim r_efun_6s, tax credits,
set-offs, and/or adjust1nents?*|i'elating to the income or transactions
entered into by them by, vii;-d'1e,_cf "this Scheme with effect the
Appointed Date. The’*ta'xes joij:_duties,paid by, for, or on behalf of,
Transferor Company and "Transferee Company (relating to the period
on or after the Appointed Date, shall be deemed to be the taxes or
duties: paid by Transferor-l Company and Tran_sferee Company,
respectively and Transferor Company and/or Transferee Company
shall"-be entitled to claim credit or 1'ef1md for such taxes or duties. '

13.5. Any advance tax, self-assessment. tax, minimum alternate tax,.and/or
TDS credit available or f-vested with Transferor Company and
Transferee Company, including any taxes paid and taxes deducted at
source and deposited by Transferee Company and Transferor
Company on inter se transactions ~_ during the period between

' Appointed Date and the Operative Date, shall be treated as tax paid
by Transferor Company and Transferee Company respectively and
shall be available to Transferor Company and/or Transferee Company
for set-off against its liability under the Income Tax Act and any
excess tax so paid shall be eligible for reftmd together with interest.
Further, TDS deposited, TDS certificates issued, or TDS returns filed
by Transferor Company and Transferee Company on transactions
other than inter se transactions during the period between the
Appointed Date and the Operative Date, as applicable, shall continue
to hold good as if such TDS amounts were deposited, TDS certificates
were issued and TDS returns were filed by Transferor Company and
Transferee Company respectively. Any TDS deducted by, or on
behalf of the Transferor Company and, Transferee Company on inter
se transactions will be treated as tax deposited by the Transferor
Company a.nd Transferee Company respectively. H

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the Undertaking as per Part III of this Scheme
and the continuation ofproceedings by or against the Transferee Company
shall not affect any transaction or proceedings already concluded by the
Transferor Company on or after the Appointed Date till the Operative Date,
to the end and intent that the Transferee Company accepts and adopts all
acts, deeds and things done and executed by the Transferor Company in
regard thereto, as if done and executed by the Transferee Company on its
behalf. ' 1' ‘ ‘ -
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15. DIVIDEND, PROFIT AND BONUS/RIGHTS SHARES

16

17

For, Fire

15.1. The Transferor Company shall-not without the prior written consent
of the Transferee Conipany, declare any dividends, whether interim
or fmal, for the fmancial year ending on or after the Appointed-Date
and subsequent fmancial years.e * ‘ “ '

The Transferor Company shall not issue or allot anybonus shares or
rights shares out of its authorised oruniss-ued share capital for the time
being. a ' . ' - " “

15.2.

15.3. Subject to the provisions of this Scheme, the profits of the Transferor
Company for the period beginning fiom the Appointed Date shall
belong to and be the profits of the Transferee Company and will be
available to the Transferee Company .for being disposed of in any
manner as it thinks fit. - ' - .

The _Transferor Company shall not, except with the consent of the
Board -of Directors of the Transferee Company, alter. it’s paid up
capital structure by making preferential allotment of _s_hares or
otherwise, after the approval of the Scheme by the Board ofDirectors
of the Transferee Company. 1 . ' ' ' »_ ‘

15.4.

DISSOLUTION OF THE TRANSFEROR COMPANY

The Transferor Company shall be dissolved without winding up on an
order made by NCLT under Section 232 of the Companies Act, 2013.

COMPLIANCE OF TAX LAWS.

The mergerof the Transferor Companywith the Transferee Company,
pursuant to and in accordance with this Scheme, shall take place with effect
from the Appointed Date and shall be accordance with Section 2(1B) of
the Income-tax Act, 1961 without any further act, deed, and instrument. If
any terms or provisions of the Scheme are found or interpreted to be
inconsistent with the provisions ofthe said Section ofthe Income Tax Act,
1961, at a later date including resulting from an amendment oflaw or for
any other reason whatsoever, theprovisions of the said Section of the
Income -Tax Act, 1961, shall prevail and the Scheme shall stand“ modified
to the extent determined necessary to comply with.S_ection 2(1B) of the
Income Tax Act, 1961. Such modification shall however not “affect the
other parts of tl1e Scheme. . ' I '

cor frastrucjure Pvt. Ltdf . ~ I fat, Arcor Bntraventur ._¥-"yr. Ltd. -
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PART—IV' '

A GENERAL TERMS AND CONDITIONS

18. COMBINATION OF AUTHORISED SHARE CAPITAL OF THE
TRANSFEREE COMPANY

18.l

18.2.

18.3

18.4

18.5

Upon the Scheme com-ing into effect, the authorized share capital
of the Transferee Company shall automatically stand increased
without any further act instrument, or deed on the part of the
Transferee Company, .by clubbing the authorised share capital of
the Transferor Company as per provisions of section 232(3)(i) of
the Companies Act,,20l3 which is INR 4,90,000/- ( Rupees Four
Lakh Ninety Thousand only) divided into 49,000 Equity Shares of
l1\TP\l0/— each. A ' ~ '

Consequent to the combination of the authorised share capital of
the Transferor Company with the Transferee Company, the
authorised share capital of the Transferee Company shall be
increased to INR. l3,65,90,000 (Rupees Thirteen Crores Sixty-Five
Lal<hs Ninety Thousand only) divided into 1,3 6,59,000 equity
shares of 11\1R.l0/- each.

It is clarified that for the purpose of combination of"authorised share
capital the stamp duties and fees (including registration fees) if any,
paid by the transferor company on its authorised capital shall be set-
off against any fees payable by the transferee company on its
authorised share capital subsequent to the merger as per the
provision section 232 (3) (i).

The consent/resolution approving the Scheme shall be deemed to
be the approval of clubbing in the authorised share capital of the
Transferee Company under Sections 13, 14, and 61 and other
applicable provisions ofthe Act. The words and figures in Section
V of the Memorandum ofAssociation of the Transferee Company
relating to the authorised share capital, shall without any further act,
instrument be and standclubbed pursuant to Sections 13, 14, and
61 of the Act, and the Companies (Share Capital and Debenture)
Rules, 2014 and any other applicable provisions of the Act.

. . ‘

The Section V in the memorandum of association of the Transferee
Company shall stand amended to read as under: ~

For, Fire Arorlnstructure Pvt.'Ltd. p Eé§#A“,c°r|nfra_,9;‘,m av, Ltd. .
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18.6. “The Authorised Share Capital of the Company is INR.
l3,65,90,000 (Rupees Thirteen Crores Sixty-“Five Lakhs Ninety
Thousand only) divided into 1,36,59,000 equity shares of ]1\1R.10/-
each. ~ '

APPLICATION TO THE NATIONAL COMPANY LAW
TRIBUNAL -

The Transferor Company, the Transferee Company with all reasonable
dispatch, shall make applications/petitions to the NCLT for sanctioning of
the Scheme under Section 230 to 232 and other applicableprovisions of
the Act to the National Company Law Tribunal, Mumbai Bench at Mumbai
for sanctioning of this Scheme and for dissolution of the Transferor
Company without winding up under the provisions of the Act.

MODIFICATIONS, AlV[ENDMENTS TO THE SCHEME

20.1. The Transferor Company (by its Board of Directors), and the
Transferee (by it’s Board ofDirectors) may, in their full and absolute
discretion, assent to any alteration or modification, or amendment of
this Scheme which the NCLT, and/or any other competent authority
may deem fit to direct or impose and may give such directions as they
may consider necessary to settle any question or difficulty arising
under the Scheme or in regard to its implementation or in any matter
connected therewith. I

20.2. The Board ofDirectors ofthe Transferor Company and the Transferee
Company hereby authorise the Board of Directors of the Transferee
Company to give assent to any modifications or amendment(s) in the
Scheme which may be considered necessary or desirable for any
reason whatsoever and without prejudice to the generality of the
foregoing and for any reason whatsoever, the implementation of the
Scheme ‘shall not get adversely affected as a result of acceptance of
any such modification bythe Board ofDirectors of the Transferee
Company and the Board of Directors of the Transferee Company be
and is hereby authorisediby the Board of Directors of the Transferor
Company, and the Board of Directors of the Transferee Company to
take such steps and to do all acts, deeds and things as may be
necessary, desirable or proper to give effect to this Scheme and to
resolve any doubt, difficulties or questions otherwise howsoever
arising out of, under or by virtue of this Scheme and/or any matters
concerning or connected therewith. All amendment/modification
pursuant to this clause shall be subject to the approval ofNCLT.

trasgmcmre Pvt Ltd l For, Arcor Bnfirauentur Pvt. Ltd
" 1
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2-1. SCHIEIX/IE-_C{)NiDITION1A_Ii "APPROVALS/‘TSANCTIONS

-This Scherne is specifically subjecttozf - __

21.1. Ap}»ro:/al of an agreement -to Scheme by the requisite majorities
in number and in values of sucli classes of persons of the Tr_ansferor
Company, the Transferee Ceinpany, 'and/or as may be directed by the
NCLT or any other Appropriate Authority as may be applicable.

21.2. The sanctions of the NCLT being obtained for the Scheme under
Sections 230 to 232 and other relevant provisions of the Act and the
certified copies or authenticatedcopies of such orders sanctioning the
Scheme being filed with the Registrar of Companies, Mumbai.

22. EFFEC'I‘_ OF NON—RECEIPT OF APPROVAL / SANCTION

In the event of any of the approvals or conditions enumerated in clause 21
above not being obtained or complied or"for any reason, this Scheme cannot
be irnplemented, then the respective Board of Directors of the Transferor
Company and the Transferee Company shall waive such conditions as they
may consider appropriate to give effect appropriately and, as far as
possible, to this Scheme and failing such agreement or in case this Scheme
is not sanctioned bythe NCLT, then the Scheme shall become null and
void and in that event no rights and liabilitieswhatsoever shall accrue to or
be incurred between the Transferor Company and the Transferee Company
or their shareholders or any other person. In such case, each Company shall
bear its own costs or as may be mutually agreed.

23. EXPENSES CONNECTED WITH THE SCHEME '

All costs, charges, and.expenses in relation to or in cormection with this
Scheme and of carrying out and completing the terms and provisions of
this Scheme andlor incidentalto the completion of the merger in pursuance
of the Scheme shall be borne and paid by the Transferee Company only.
Similarly, the Transferee Company shall alone bear any duties or taxes
leviable including stamp duty in pursuance to or as a consequence of this
Scheme ofmerger. '

24. MISCELLANEOUS

24.1 .Forthe avoidance ofdoubt, it is hereby clarified that nothing in this Scheme
shall prevent the Transferee Company from any corporate actions,
including but not limited to (i) raising ftmds by issue of new equity shares
andl or preference shares andl _' or' any convertiblel non-convertible
instruments and/or in any other manner subject to compliance of

‘Applicable Laws during pendency of this Scheme, (ii) conducting a
For, Fiii‘:iArcolntrastmcture Pvt..Ltd. . For Amég, flnfiavwtur Pvt Ltd '

I __ ' -
\ - . i V . \ q

’ ‘gt; ‘I aimlii ' (A thorn ed~SignatoW)
_. - -. JaideepEPandya

- ~ C0mp.any_ Secretary 92
.:e'-=1 agee

V2.-». Pr:-:4 -- -.".<'-'i 8- Accounts



buyback“of its equity shares -or (iii) initiating any additional scheme
_ involving the Transferee Company. V .

24.2.If any part of this Scheme hereof is invalid, ruled illegal by NCLT of
competent jurisdiction, or unenforceable under present or future laws, then
it is the ' tention of the Transferor Company and the Transferee Company
that sucliilpart shall be severable from the remainder ofthe Scheme, and the
Scheme shall not be affected thereby, unless the deletion of such part shall
cause this Scheme to become materially ‘adverse to any party to the
Scheme, in which case the parties to the Scheme shall attempt to bring
about a modification in the Scheme, as will best preserve for the parties to

' the Scheme, the benefits and obligations of the Scheme.

For Fire cor nfrastructure‘Pvt Ltd
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ARCOR INFRAVENTURES PRIVATE LIMITED
53, Saroj, Ramdaspeth, Nagpur 440010

CIN: U70l09MH20l8PTC3l38l5; Contact 07104 29800; email: arcor@firearco r.com

-'z_c:i—

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE BOARD MEETING

OF ARCOR INFRAVENTURES PRIVATE LIMITED HELD AT THE REGISTERED

OFFICE OF THE COMPANY AT SAROJ, PLOT NO. 53, RAlV.[DASPETH, NAGPUR

— 440 010 ON 17TH DAY OF JANUARY 2024 AT 10.30 A.M. .

To approve the Scheme of Amalgamation of Arcor Infraventures Private Limited with
Fire Arcor Infrastructure Private Limited _and their respective shareholders:

RESOLVED THAT the Board of Directors of the Company do hereby approve the Scheme

of Amalgamation (“Scheme”) of Arcor Infraventures Private Limited with Fire Arcor
Infrastructure Private Limited and their respective shareholders as per provisions of Section
230 to 23_2 and other relevant applicable provisions of the Companies Act, 2013, if any and
subject to the approval of National Company-Law Tribunal (“NCLT”) and upon the terms

and conditions mentioned in the draft Scheme placed before the Board and initialed by the
Chairman for the purpose of identification.

RESOLVED FURTHER THAT, pursuant to the approval accorded to the Scheme, Q
Sanidhya Saraf. Director and / or Mr. Siddhaith Saraf. Director and / or Mr. Iaideep Pandya,

Company Secretary of the Company be and are hereby severally authorized to prepare and

finalize the Scheme, to make and agree to such alterations and changes in the Scheme, which
in their opinion may be desirable or expedient, including as may be necessary“ for satisfying
requirements or conditions imposed by the .NCLT or other authorities (provided that no

alteration which may result in a material change shall be made to the substance of the Scheme
except with prior approval of Board of Directors), and are authorized to sign either physically

or electronically V affixing digital signature on all the company applications, petitions,

affidavits, e-forms, and _other papers and documents as may be required and necessary in the

NCLT for implementation and consummation of the Scheme in all respects whatsoever and
obtaining the consent and the requisite approvals and orders from all concerned authorities as

well as obtaining the sanction to the Scheme together with such modification(s) as may be
made by the NCLT while sanctioning the Scheme.

RESOLVED FURTHER THAT, l\/I/s. ZADN & Associates, Chartered Accountants be
hereby authorized to present the Application/(s) and Petition/(s), sign and enter. the
appearance, and generally to act for every purposeconcerning the aforesaid proceedings and
also to do all acts, thin_gs,.~a'nd matters necessary, incidental or-conducive in furtherance of the

-*”“6h*2~°-/4'Y‘-53; %;._1,
I

aforesaid. . .. ~ - Q._ up _
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ARCOR INFRAVENTURES‘ PRIVATE LIMITED
53, Saroj, Ramdaspeth, Nagpur 440010 - '

CIN: U70l09MH20l8PTC3l38l5; Contact 07104 29800; email: arcor@firearco f'.C0m

2 c-8’

RESOLVED FURTHER THAT, l\/I/s. ZADN & Associates, Chartered Accountants

appointed as Consultants to the Scheme be and are hereby authorized to act on behalf of the
Company and represent the Company before the NCLT, the Office of Regional Directors, the

Registrar of Companies, Official Liquidator, and other Statutory / Appropriate Authorities
and to do all such acts, deeds, matters, and things as may be considered necessary or
expedient for giving effect to the Scheme. . . ‘ V

RESOLVED FURTHER THAT the Share Exchange Ratio Report provided by CA Milan
Rupchandani, Registered Valuer- Securities and Financial Assets having registration no.

IBBI/RV/06/2019/12563 in connection with the Amalgamation of Arcor Infraventures
Private Limited with Fire Arcor Infrastructure Private Limited, as placedbefore the Board,
and initialed by the Chairman for the p1l1’pOS6S of identification, be and is hereby accepted
and approved. _

RESOLVED FURTHER THAT the certificate dated 4"‘ January, 2024, of
l\/I/s. Ganeriwala & Co, the statutory auditors of Arcor Infraventures Private Limited, certify
that the accounting treatment contained in the draft Scheme of Amalgamation is in
compliance with the applicable Indian Accormting Standards (AS-14) prescribed under

Section 133 of the Companies Act, 2013 read with the rules framed thereunder, as placed
before the Board and initialed by the Chairman for the purposes of identification, be and is

hereby accepted and approved.

RESOLVED FURTHER THAT a copy of the aforesaid resolution certified to be trueby
anyone of the aforesaid authorised signatories-be forwarded to all _the concerned authorities
with a request to act thereon and this resolution shall be valid and remain in force unless
amended or rescinded by the Company.” . ' _

CERTIFIED TRUE COPY . - .

FOR ARCO INFRAVENTURES PRIV TrLIIVIITED
at /i-"\

_ -j" '. Q“.
t§ Mecca? '

SIDDHAR HNANDL SARAF‘; . SANIDHYA ARAF
Director . it Director

(DIN NO. 00983680) i . (DIN NO. 08220873)
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CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE BOARD MEETING

OF FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED HELD AT SAROJ,

PLOT NO. 53, RAMDASPETH, NAGPUR — 440 010 ON 17TH DAY OF JANUARY
2024 AT 10.00 A.M.

To approve the Scheme of Amalgamation of Arcor Infraventures Private Limited

with Fire Arcor Infrastructure Private Limited and their respective shareholders: A

RESOLVED THAT the Board of Directors of the Company do hereby approve the

Scheme of Amalgamation (“Scheme”) of Arcor Infraventures Private Limited with Fire

Arcor Infrastructure Private Limited and their respective shareholders as per provisions of

Section 230 to 232 and other relevant applicable provisions of the Companies Act, 2013,

if any and subject to the approval of National Company Law Tribunal (“NCLT”) and

upon the terms and conditions mentioned in the draft Scheme placed before the Board and‘

initialed by the Chairman for the purpose of identification.

RESOLVED FURTHER THAT, pursuant to the approval accorded to the Scheme,

Mr. Sanidhya Saraf. Executive Director and / or Mr. Siddharth Saraf. Director and / or

Mr. Swapan Bhattacharjee, VP Finance and Accounts of the Company/_be and are hereby

severally authorized--to prepare and finalize the Scheme, to make and agree to such

alterations and changes in the Scheme, which in their opinion may__'be desirable or

expedient, including as may be necessary for satisfying requirements or conditions

imposed by the NCLT or. other authorities (provided that no alteration which may result in

a material change shall be made tothe substance of the Scheme except with prior approval

of Board of Directors), and are authorized to sign either physically or electronically

affixing digital signature on all the company applications, petitions, affidavits, e-forms,

and other papers and documents as may be required and necessary in the NCLT for

implementation and consummation of the Scheme in all respects whatsoever and

obtaining the consent and the requisite approvals and orders from all concerned authorities
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be made by the NCLT while sanctioning the Scheme.

RESOLVED FURTHER THAT, M/s. ZADN & Associates, Chartered Accountants be

hereby authorized to present the Application/(s) and Petition/(s), sign and enter the

appearance, and generally to act for every purpose conceming the aforesaid proceedings

and also to do all acts, things, and matters necessary, incidental or conducive in

furtherance of the aforesaid. r

RESOLVED FURTHER THAT, M/s. ZADN & Associates, Chartered Accountants
appointed as‘ Consultants to the Scheme be and are hereby authorized to act on behalf of

the Company and represent the Company before the NCLT, the Officeof Regional

Directors, the Registrar of Companies, Official Liquidator, and other Statutory /

Appropriate Authorities and to do all such acts, deeds, matters, and things as may be

considered necessary oii expedient for giving effect to the Scheme. .' _

RESOLVED FURTHER THAT the Share Exchange Ratio Report provided by CA

Milan Rupchandani, Registered Valuer» Securities and Financial Assets ha'r';.ng~
registration no. IBBI/RV/06/2019/12563 in connection with the Amalgamation of Arcor

Infraventures Private Limited with Fire Arcor Infrastructure Private Limited, as placed

before the Board, and initialed by clhe Chairman for the purposes of-identification, be and

is hereby accepted and approved. ' = ~
0 0

RESOLVED FURTHER THAT the certificate dated 17"‘_t January 2024', of
I.

M/s. V.K.Surana & Co, the statutory auditors of Fire Arcor Infrastructure Private Limited,

certify that the accounting treatment contained in the draft Scheme of Amalgamation is in-

compliance with the applicable Indian Accounting Standards -(AS-1,4) prescribed under
Section 133 of the Companies Act, 2013 read with the rules framed'thereunde_r, as placed

before the Board and initialed by the Chairman for the purposes of identification, be and is

hereby accepted and approved. A -_
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anyone of the aforesaid authorised signatories be forwarded to all the concerned

authorities with-a request to act thereon and this resolution shall be valid and remain in

force unless amended or rescinded by the Company.” '

. CERTIFIED TRUE COPY

FOR FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED

SIDDHAR;TH NAND L SARAF' §,s?~"sT4>(, SANID ARAF
Director i /i'0)’51/40 Executive Director. , A

etmcoifQ
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. iifiiii . REGISTERED VALUER E-mail:cariu-upcl1andani@p,1nailcom

702, lmpressa, Near Kamal Spacia, Plot no. 49, Near Kadbi Clhowk, Nagpur —,44(]OO4

To, '

The Board ofDirectors,

To

The Board ofDirector '

Arcor Infraventures Private Limited Fire Arcor Infrastructure Private Limited

“Saroj”, 53 - Ramdaspeth, Project The Empyrean, Khasra no. 120/2,

Nagpur - 440010. Kothewada, Tahsil-I-lingna, Nagpur-441122

Subject: Recommendation of share exchange ratio for the proposed merger of Arcor
Infraventures Private Limited into lFire Arcor Infrastructure Private Limited

Dear Sir/ Madam,

We refer to the engagement letter dated ls‘ December, 2023 and discussion undertaken with the
Management of Arcor Infraventures Private Limited (“AIPL” or “Transferor Company”) and
Fire Arcor Infrastructure Private Limited (“FAIPL” or “Transferee Company”) (hereinafter
together referred to as “the Management”), wherein the Management has requested CA Milan
Rupchandani, Registered Valuer - Securities and Financial Assets (“we”, or us”)to recommend
the share exchange ratio for the proposed merger ofAIPL into FAIPL.

Hereinafter, the aforesaid proposed transaction shall be referred to as the “proposed merger”; the
Transferor Company and Transferee Company shall together be referred to as “transacting
companies” and the Management and the Board of Directors of transacting companies together
shall be referred to as “the Management” and “the Board ofDirectors” respectively.

Please find enclosed the report, detailing our recommendation of share exchange ratio for the
proposed merger, key factors considered, rationale and basis underlying our recommendation of
share exchange ratio. ‘

This report sets out our scope of "I1/0I'i€, background, source of information, procedures performed
by us, and our recommendation of the share exchange ratio for the proposed merger. <
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BACKGROUND, scorn AND PURPOSE or rms nnronr

Arcor Infraventures Private Limited. (“AlPL” or “Transferor Company”) was incorporated on
10th. September, 2018 and is currently carrying on the business of. providing consultancy
services. As on repoit date, Siddharth Nandlal Saraf, SMS Vidhyut Private Limited and Sanidhya
Siddharth Saraf holds 50%, 49% and 1% equity stake each in AIPL respectively.

Fire Arcor Infrastructure Private Limited (“FAIPL” or “Transferee Company”) was incorporated
on 18th April, 2017 and is carrying on the business to undertake an integrated residential cum
commercial township project in the State of Maharashtra. As on repoit date, Arcor Infraventures
Private Limited holds 100% equity stake in FAIPL. '

We understand that the Management of the transacting companies are contemplating a Scheme
of Merger wherein they intend to merge AIPL into FAIPL, in accordance with the provisions of
Section 230-232 of the Companies Act, 2013, or any statutory modifications, re-enactment or
amendments thereof for the time being in force (“the Act”) read with the Companies
(Compromises, Arrangements and Amalgamafions) Rules, 2016, as amended from time to time
and all other applicable provisions, if any, of the Act and any other applicable law for_the time
being in force and in a manner provided in the Scheme of Merger (“the Scheme”), in which
under the Scheme, the entire undertaking ofAIPL is proposed to be merged into FAIPL.

We tmderstand that as a consideration for the proposed merger under the Scheme, equity shares
ofFAIPL would be issued to the shareholders ofAIPL; ' '

The equity shares to -be issued for the aforesaid proposed merger will be based. on the share
exchange ratio as determined by the Board of Directors on the basis of the share exchange ratio
recommended by a Registered Valuer as required under the applicable provisions of Companies
Act, 2013_.

In connection with the above-nientioned proposed merger, the Management has appointed Milan
Rupchandani, Registered Valuer - Securities and Financial Assets to submit a report
recommending a share exchange ratio for the merger.

We understand that the appointed date for the merger shall be 1st February, 2023 (“Appointed
Date”) as defined in the Scheme or such other date as the competent authority may direct or
approve. We have determined the share exchange ratio for the merger as at the report date
(“Valuation Date”). _

We would like to emphasize that certain terms of the merger are stated in our report, however the
detailed terms of the merger shall be more fully described and explained in the Scheme
docturient to be submitted with relevant authorities in relation to the merger. Accordingly, the
description of the terms and certain other information contained herein is qualified in its entirety
by reference to the underlying Scheme. "
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Thescope of our services is to conduct a relative (and not absolute) valuation exercise as at the
Valuation Date to arrive at the share exchange ratio using internationally accepted valuation
methodologies as may be applicable to the transacting companies and report on the same in
accordance with generally accepted professional standards including ICAI Valuation Standards,
2018 notified by the Institute of Chartered Accountants of India (ICAI). . i

The Management have infonned us that:

a) There would not be any variation in the shareholding pattern of the transacting companies
till the merger becomes effective without approval of the shareholders and other relevant
authorities; ' ' '

b) Till the merger becomes efi°ective, neither of the transacting companies would declare
any dividend which are materially different from those declared in the past few years;

c) There are no unusuall abnormal events in the transacting companies other than those
represented to us by the Management till the report date materially impacting their
operating / financial perfonnance. _ '

d) There would be no significant variation between the draft scheme of merger and the final
scheme approved and submitted with the relevant authorities. '

This report is our deliverable for the said engagement and is subject to the scope, assmnptions,
exclusions, limitations and disclaimers detailed hereinafter. As such, the report is to be read in
totality and in conjunction with the relevant documents referred to therein. r
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A]' Arcor Infraventures Private Limited (“AlPL” or “Transferor Company”)

AIPL is engaged in the business of providing consultancy services.

We have verified the audited financial statements for the year ended 31“ March, 2023 and
unaudited provisional financial statements for the period ended 30th September, 2023 ofAIPL.

The shareholding pattern of the ordinary equity shares of AlPL as at 31st March, 2023 andreport
date is set out below:

Shareholder name No of shares Shareholding
%held

l Siddharth Nandlal Saraf 5,000 50%
SMS Vidhyut Private Limited ~ 4,900 49%
Sanidhya Siddharth Saraf
Tomi l®,tlll® inc%

. We understand that as part of the Scheme, shares of Transferee Company,-i.e. “FAIPL” shall be
issued to shareholders of “AIPL”
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B) Fire Arcor Infrastructure Private Limited (“FAlIPL” or “Transferee Company”)

FAIPL is incorporated with an objective to undertake an integrated residential cum commercial
township project in the State of Maharashtra.

We have verified the audited financial statements for the year ended 31“ March, 2023 and
unaudited provisional financial statements for the year ended 30“‘ September, 2023 of FAIPL.»

The shareholding pattem of the ordinary equity shares of AIPL as at 31“ March, 2023 and report
date is set out below: , '

Shareholder name _ No of shares Shareliolding
held %

Arcor Infraventures Private Limited ‘-0 88,66,291 100%
Sanidhya Saraf (Nominee Shareholder of Arcor l
Infraventures Private Limited) “
Total 88,66,292 100%
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In connection with preparation of this report, we have used and relied on the following sources

of infonnation provided by the Management which includes: '

Q Copy of draft Scheme pursuant to which the proposed transaction is to be undertalcen
Q Audited financial statements for the year ended 31st March, 2023 of the transacting

companies;
R Unaudited provisional fmancial statements for the year ended 30th September, 2023 of

the transacting companies;
Q Shareholding pattern of the transacting companies as at the appointed date and report

date; _
<9 Such other information and documents as provided by the Management of transacting

companies for the purposes of this engagement;

We have also consideredl obtained such other analysis, review, explanations and information
considered reasonably necessary for our exercise, from the Management. Besides the above
listing, there may be other information provided by the Management which may not have been
perused by us in detail, ifnot considered relevant for our defined scope.

PROCEDURE ADUPTIEID ~

Procedures used in our and lysis included such substantive steps as we considered necessary
under the circumstances, including, but not necessarily limited to the following‘:

Q Reviewed the copy of the draft schemeof merger as approved by the Board of Directors.
of transacting companies; -

@ Reviewed the audited financial statements for the fnancial year ended 31st March, 2023
of the transacting companies;

6 Reviewed the unaudited provisional financial statements for the year. ended 30th
- September, 2023 of the transacting companies; ‘
0 Reviewed shareholding pattem of the transacting companies as at the appointed date and

~ report date; _ .
Q Arrived at the share exchange ratio for the proposed merger of AIPL into FAIPL after

considering the existing shareholding pattern
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Provision of valuation opinions and consideration of the issues described herein are areas of om"
regular practice. The services ‘do not represent accounting, assurance, accountingl tax due
diligence, consulting or tax related services that may otherwise be provided by us.

This report, its contents and the results herein are specific and subject to: '

~ the purpose of the engagement agreed as per the terms of the engagement;
<~ the date of this report; 0 " ' '
~= shareholding pattern of transacting companies as at the report date and no change in

the same prior to.the implementation of the merger;
B draft scheme of merger; and
R data detailed in the section — Sources of Information T

A value analysis of this nature is based on infonnation made available to us as of the date of this
report, events occurring after that date hereof may affect this report and the assumptions used_in
preparing it, and we do not assmne any obligation to update, revise or reaffirm this report.

The reco1nmendation(s) rendered in this report only represent our recommendatio1i(s) based
upon information furnished by the Companies till the date of this report and other sources, and
the said reconnnendation(s) shall be considered to be in the nature of non-binding advice (our
recommendation should not be used for advising anybody to take buy or sell decision, for which
specific opinion needs to be taken from expert advisors). E »

The determination of share exchange ratio is not a precise science and theconclusions arrived at
in many cases, will, of necessity, be subjective and dependent on the exercise of individual
judgment. There is, therefore, no indisputable single fair value. While we have provided our
recommendation of the share exchange ratio based on the infonnation available to us and within
the scope and constraints of our engagement, others may have a different opinion. The final
responsibility for the detennination of the share exchange ratio at which the proposed transaction
shall take place will be with the Board of Directors of the transacting companies, who should
take into accotmt other factors such as their own assessment of the proposed transaction and
input of other advisors. '

In the course of our analysis, we were provided with both written and verbal information, by the
Management as detailed in the section — Sources of Infonnation.

In accordance with the tenns of our engagement, we have assumed and relied upon, without
independent verification of

@ the accuracy of information made available to us by the Management which formed a
substantial basis for the report; and

e the accuracy of information that was publicly available. '
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We have not carried out a due diligence or audit or review of the Companies for the purpose of
this engagement, nor have we mdependently investigated or otherwise verified the dataprovided.

We are not legal or regulatory advisors with respect to legal and regulatory matters -for the
merger. We do not express any fonn of assurance that the financial information or other
Information as prepared and provided by the Management is accurate. Also, with respect to
explanations-and information sought from the Management/ Company’s advisors, we have been
given to understand by the Management that they have not omitted any relevant and material
factors and that they have checked the relevance or materiality of any specific information to the
present exercise with us in case of any doubt. Accordingly, we do not express any opinion or
offer any form of assurance regarding its accuracy and completeness. ‘

Our conclusions are based on these assumptions and information given by/ on behalf of the
Management. The Management of the Companies have indicated to us that they have understood
any omissions, inaccuracies or misstatements may materially affect our recommendation.
Accordingly, we assmne no responsibility for any errors in the information ftmiished by the
Companies and their impact on the report. Also, we asstune no responsibility for technical
information (if any) furnished by the Companies. However, nothing has come to our attention to
indicate that the information provided was materially misstatedl incorrect or would not afford
reasonable grounds upon which to base the report. '

We do not imply, and it should not be construed that we have verified any of the infonnation
provided to us, or that our inquiries could have verified any matter, which a more extensive
examination might disclose. ,

The report assumes that the Companies comply fully with relevant laws and regulations
applicable in all its areas of operations and that the Companies will be managed in a competent
and_ responsible mamrerf Further, except as specifically stated to the contrary, this report has
given no consideration on to matters of a legal nature, including issues of legal title and
compliance with local laws and litigation and other contingent liabilities that are not represented
to us by the Management. . - ‘

This report does not look into the business/ commercial reasons behind the merger nor the likely
benefits arising out of the same. Similarly, the report does not address the relative merits of the
merger as compared with any other alternative business transaction, or other alternatives, or
whether or not such alternatives could be achieved or are available. This report is restricted to
recommendation of share exchange ratio only. , _

We would like to emphasize that as per the merger, the entire undertaking of AIPL would merge
into FAIPL. Upon issue of shares by FAIPL to the shareholders of AIPL proportionately, all the
equity shareholders of AIPL would become the shareholders of FAIPL. In the light of above we
have not carried out an independent valuation ofAIPL and FAIPL.
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Certain terms of the merger are stated in om" report, however the detailed tenns of the merger
shall be more fully described and explained in the scheme document to be submitted with
relevant authorities in relation to the merger. Accordingly, the description of the terms and
certain other information contained herein is qualified in its entirety by reference to the Scheme
document. _ .

The fee for the Engagement is not contingent upon the results reported.

We owe responsibility - only to the Board of Directors of transacting companies who have
appointed us, and nobody else, We do not accept any liability to any third party in relation to the
issue of this report. It is understood that this analysis does not represent a fairness opinion. In no
circumstance shall our liability exceed the amount as agreed in our Engagement Letter.

This valuation report is subject to the laws of India.

The purpose of the report is determining the share exchange ratio for the proposed transaction
and can be used for relevant filings to be made in this regard with the regulatory authorities.
Neither the report nor its contents may be referred to or quoted in any registration statement,
prospectus, offering memorandum, annual report, loan agreement or other agreement or
document given to third parties without our prior consent. . *

RATIIUNALE FDR SHARE EXCHANGE RATIO

Merger ofArcor Infraventures Private Limited into Fire Arcor Infrastructure Private Limited. ‘

As mentioned earlier, under the Scheme, entire undertaking of AIPL is proposed to be merged
into FAIPL and FAIPL is a wholly owned subsidiary of AIPL. The shareholders of AIPL
indirectly enjoy the entire economic interest ofFAIPL. '

We understand that _’ upon the Scheme becoming effective, all the equity shareholders of AIPL
would become the equity shareholders of FAIPL proportionatelyby virtue of issue of shares,
therefore the economic interest of each shareholder of AIPL in FAIPL would mirror their
economic interest in FAIPL prior to the merger. " » _

Taking into account the above facts and circumstance, any share exchange ratio can be
considered to be appropriate and fair for the proposed merger from AIPL into FAIPL, as the
economic interest of AIPL would remain same and not vary post the implementation of the
Scheme and we have therefore not carried out any independent valuation of the transacting
companies. ,_ -
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Ln light of the above and on a consideration of all the relevant factors and ciifcumstances as
discussed and outlined herein above and subject to scope limitations listed in our report, we
recommend that any share exchange ratio to the equity shareholders ofAIPL proportionately will
be fair and equitable. Accordingly, we propose a share exchange ratio of 1 (One) Equity Share of
FAIPL for every 1 (One) equity share held in AIPL.

Certificate No.: FIAPL/23124/RV/017.

UDIN No.: 23170638BG‘WBSR4328
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Statutory Auditor's, Certificate certifying theproposed accounting treatment, specified in
clause 8 of the draft’Scheme of Amalgamation, complies‘ with the applicable Accounting

. ‘ '

Standards and Other Generally Accepted Accounting Principles

To, '
Arcor Infraventmes Private Limited '
The Board of Directors,
Saroj, Plot No. 53, Ra1ndaspeth,, '
Nagpur - 440 010. '

We, the statutory auditors of Arcor Infraventures Private‘Limited, (‘the Company’ or ‘Arcor
Infia’ or ‘AIPL’), have examined the proposed accounting treatment specified in clause 7 of the
draft Scheme of Amalgamation (“Scheme”) of Arcor Infraventures Private Limited with Fire
Arcor Infrastructure Private Limited and their respective shareholders in terms of the provisions
of section(s) 230 to 232 of the Companies Act, 2013- (‘the Act’). We have carried out our
examination with reference to the above mentioned accounting treatment and its compliance
with the applicable Accounting Standards as notified under the Companies Act, 2013 and other
Generally Accepted Accounting Principles.

Management's Responsibility _

"The responsibility for the preparationof the draft Scheme and its compliance with the relevant
laws and regulations, including with.the--accountingstandaiids rprescribed-junder “section 133 of
the Act read with the Companies (Accounting Standards) Rules, 2021 (the ‘applicable
accounting standards’) and other generally accepted accounting principles in India, is that of the
board of directors of the Companies involved. A 1 . '

Auditor’s Responsibility _

Our responsibility is to examine whether the proposed accotuiting treatment complies_with the
applicable Accounting. Standards and other Generally Accepted Accounting Principles. Nothing

contained in this certificate, nor anything said or done in the course of, o’1;,iifi., (§,()I‘I__1:i.‘f.fCiI'§')11‘\’Vi’f_l1 the
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services that are subject to this certificate, will extendany duty of care that we may have in our _
capacity as the Statutory Auditors of any financial statements of the Company. We conducted

our examination in accordance with the Guidance.Note on Reports and Certificates for Special "
Purposes" (Revised 2016) Issued by the, Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the Independence and ethical requirements of the
Code of Ethics Issued by the Institute of Chartered Accountants of India. ._

Opinion 2 ~

.Based on our examination and according to the information and explanations given to us, we
along with the representations provided by the management, since all the assets, liabilities, and
reserves of the Company shall be transferred to and vested in the Transferee Company, upon the
Schemebecoming effective and, the Transferor Company shall stand dissolved without being '

wound up as per clause 16 of the Scheme, in om‘ opinion we report that in the Proposed Scheme,

in accordance with Indian Accounting Standards specified under section 133 of the Companies

Act 2013, no accounting treatment has been specified forthe Transferor Company.

Restriction on use -

Thiscertificate is issued at the request of the Company purs_uant tolthe requirements of Section
230 to 232 of the Companies Act, 2013 for onward submission to the National Company Law
Tribunal. This Certificate should not be used for any other purpose without our prior consent.

For I\/I/s Ganeriwala & Co. _
L_4\_\\ Chartered Accopntants
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- _§>__5_<;_§9,,/ ' Partner, MNO. 190824
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Date: 04/01/2024 - Z NAGPUR
Place: Nagpur ,
UDIN:24l90824BKCORK3449 V
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‘"*"e_-i'~,‘.~t-\_ , .
“"- (Authorized Signatory) '

' Ti‘-t. Jaideep Pandya
~ Company Secretary Page 2 of 2
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Statutorv Auditor's Certificate certifying the proposed accounting treatment, specified in
clause 8 of the draft Scheme ofgAmalqamation, complies with the agplicable Accounting
Standards and Other Generally Accepted Accounting Principles

To,
Fire Arcor Infrastructure Private Limited
The Board of Directors,
120/2, Mouza Kothewada,
Nagpur - 441114.

We, the statutory auditors of Fire Arcor Infraventures Private Limited, (‘the Company‘ or ‘Fire
Arcor’ or 'FAlPL'), have examined the proposed accounting treatment specified in clause 8 of
the draft Scheme of Amalgamation ("Scheme") of Arcor Infraventures Private Limited with -Fire
Arcor Infrastructure Private Limited and their respective shareholders in terms of the provisions
of section(s) 230 to 232 of the Companies Act, 2013 (‘the Act’). We have carried out our
examination with reference to the above mentioned accounting treatment and its compliance
with the applicable Accounting Standards as notified under the Companies Act, 2013 and other
Generally Accepted Accounting Principles. 4

Management's Responsibility

The responsibility for the preparation of the draft Scheme and its compliance with the relevant
laws-and regulations, including with the accounting standards prescribed under section 133 of
the Act read with the Companies (Accounting Standards) Rules, 2021 (the ‘applicable
accounting standards’) and other generally accepted accounting principles in India, is that of the
board of directors of the Companies involved. - . _

Auditor’s Responsibility

Our responsibility is to examine whether the proposed accounting treatment complies with the
applicable Accounting Standards and other Generally Accepted Accounting Principles. Nothing
contained in this certificate. nor anything said or done in the course of, or in connection with the
services that are subject to this certificate, will extend any duty of care that we may. have in our
capacity as the Statutory Auditors of any financial statements of the Company. We conducted
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ID I A - Chartered Accountants

our examination in accordance with the Guidance Note on Reports and Certificates for Special
Purposes (Revised 2016) Issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the Independence and ethical requirements of the
Code of Ethics Issued by the Institute of Chartered Accountants of India.

Opinion _ ' _ ' _

Based on our examination and according to the information and explanations given to us, we
believe thatthe proposed accounting treatment as specified in clause 8 of the Scheme of
Amalgamation is in accordance with accounting standards notified under the Companies Act,
2013. 1 ' -

Restriction on'use

This certificate is issued at the request of the Company pursuant to the requirements of Section
230 to 232 of the Companies Act, 2013 for onward submission to the National Company Law
Tribunal. This_Certificate should not be used for any other purpose without our prior consent.

For V. K. Surana & Co.
Chartered Accountants _ __
Firm Reg No.11:g634W _ \£§;\-;=1Af!4¢.0
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GANERWVAI-A 84 cO- Phone: (+91) 712-2773504/05 Website: http://www.ganeriwala.in/
CHARTERED ACCOUNTANTS - ' '

.-_....__----------------------------------------------------------_----------------------------------------------_-----------------------.-.-----_-----

The Director 4
Arcor Infraventures Private Limited
Nagpur 4 -

We have verified the provisional books of accounts as on 30"‘ September, 2023 of Arcor A
Infraventures Private Limited [CIN: U70l09MI—I2018PTC313815], having its registered ofiice at A
Saroj, Plot No. 53, Ramdaspeth, Nagpur — 441 010, (‘the Company’). On the basis of such
verification and_ explanation given to us, the undersigned Chartered Accountants do hereby

' certify the shareholders of the Company. 0'
LIST OF EQUITY SHAREHOLDERS OF ARCOR INFRAVENTURES PRIVATE
LIIVIITED

Sr. Name and address of the No.of FoIioNo. Facevalueof Amount
No shareholder . shares held ~shares held [Rs.] (INR)

1. S iddharth Nandlal Saraf 5,000 1 10/- 50,000

Saroj, 53, Ramdaspeth, Nagpur-
440010

2. SanidhyaSiddha1'th Saraf 100 2 10/- ‘ 1,000

Saroj, 53, Ramdaspeth, Nagpur-
440010

3. ' SMS Vidhyut Private Limited 4,900 3 10/- 49,000

267, Ganesh Phadnavis Bhavan,
Near triangular Park, Dharampeth,
Nagpur-440010

TOTAL 10,000 l,00,000

For M/s. Ganeriwala & Co.
W A L 4 Cha1tered_A_c_cou_ntants.

Place: Nagpur K/,7’ g
Date: 18/01/2024 Nggpmg _’_, A ,7//1W
UDIN: 24190824BKCORT9120 , X
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- 53,";"SAROJ, Ramdaspeth, Nagpur -- 4¥§({Pii)10, do hereby affirm, depose zlmil '“ - '

-it state that I have received almgpy ofthe proposed Scheme ofAm-aéigermafistmtef
Arcor Infraventures P1-mm Eimited with»Fire Arcor -Infralsmmmmv

’ Limited and tl1eir_respecti\re:§irareho1tlers along with the share ezaeitaasiggsrmealia»
report of CA Milan Rupc , Registered Valuer- Securifies asst iifienzsiatli .
Assets having regishation BBIIRV/06/2019/"12563 for slaaize eznsfirmge
ratio. . ' _ " I

That I am an equity sharehaaifdsr holding 5,000 fully paid‘-up eqtmy sltaaasr. sat“
Rs. I 0/- each ofA'rcorInfi'am1tnares Private Limitedunder folio an-. (Mi- -

\
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3.

4.

5.

.6.

i 7.

That I hereby record my consent to the Scheme of Amalgamation of Arcor
Infraventures Private Limited with Fire Arcor Infrastructure Private Limited and
their respective shareholders. ' '

That I_ also record myconsent to the Board of Directors of Arcor Infraventures
.Private Limited, q

a) To do all such acts, deeds, and things as are required to put the Scheme
ofAmalgamation into effect at their convenience and absolute discretion.

b) To assent to all such modifications and conditions, which they consider
appropriate, which may be imposed by the "Hon’b1e National Company
Law Tribunal, Bench at Mumbai.

That I agree and record my consent unconditionally to the dispensation of the
meetingof the Equity Shareholders of Arcor infraventures Private Limited, to
consider the said Scheme of Amalgamation.

That_I further agree and record my consent unconditionally to the dispensation
of the issue and publication of notice and the advertisement of the said notice in
the newspapers. ~

That I hereby authorize the Board of Directors/authorised signatory to submit
my aforesaid Affidavit in support of the application under section 230-232 of
the Companies Act, 2013 before the Hon’ble National Company Law Tribunal,
Bench at Mumbai for seeking approval for dispensation from ofthe
meeting of the Equity Shareholders ofthe Company. ' S

Solemnly affirmed before me at lUf§/'0/F  NT
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I Sanidhya Saraf, son of Siddharth Saraf, age 24 years, occupation Business,*resi'ding
"at SB SAROJ, Ramdaspeth, Nagpur - 440010, do hereby affirm, diepose and state as: ,

I state that] have ‘received a copy of the‘ proposed Scheme offimalgmnation of
Arcor Infraventures Private Limited with -Fire Arcor llnfrastructure Private
Limit-ed and their respectiveshareholders along witli the share exchange ratio
report of‘ CA-Milan Rupchandani, Registered Valuer- Securities and Financial
Assets lraviiig registration no. IBBI/RV/06/2019/12563 for share exchange
ratio. -

That I am an equity shareholder holding 106 fully paid-up equity shares of
Rs. 1 O/- each ofArcor Infraventures Private Limited under folio no. 02.
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3, That It hereby record my consent to the Scheme of Amalgamation of Arcor
Infraventures Private Limited with Fire Arcor Infrastructure_Private Limited and

. their respective shareholders. ' '

A 4. That I also record my consent to the Board of Directors of Arcor Infraventures
Private Limited; V I

a) To do all such acts, deeds, and things as are required to put the Scheme
ofAmalgamation into effect at their convenience and absolute discretion.

b) To assent to all such modifications and conditions, which they consider
appropriate, which may be imposed by the Hon’bl,e National Company
Law. Tribunal, Bench at Mumbai. ' -

5. That I agree and record my consent unconditionally to the dispensation of the
meeting of the Equity Shareholders of Arcor Infraventures Private Limited, to
consider the said Scheme ofAmalgamation.

6. That I further agree and record my consent unconditionally to the dispensation
of the issue and publication ofnotice and the advertisement of the said notice in
the newspapers.

7. That I hereby authorize the Board of Directors/authorised signatory to submit
my aforesaid Affidavit in supportof the application undersection 230-232 of
the Companies Act, 2013 before the Hon’ble National Company Law Tribunal,
Bench at Mumbai for seeking approval for dispensation from holding of the
meeting of the Equity Shareholders of the Company. ’ - __
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Badrish Nal<lal<, son of Shri Krishan Gopal N , age years, irec or o
M/s. SMS Vidhyut Private Liimted, havmg its registered office at 267, Ganesh *
Phadnavis Bhavan, Near Triangular Park, Dharampeth, Nagpur, Maharashtra,£11 0

\

India, 440010, do hereby affirm, depose and the state as: A

1. I am the Director of M/s. ‘SMS Vidhyut Private Limited (’the
*3 Company’) and am duly authorised by the Company to mal<e this

affidavit on its behalf. _

The Company" is an equity shareholder holding 4,900 fully paid-up,-
’ equity shares of Rs_.10/- each of Arcor Infraventures Private Limited

.5 .. under folio no 0.3’.

I131"U3?1‘I/
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81

‘,4//A i I further state that the Company has received a copy of the proposed ‘
mm‘-,, ,z.‘_" ' 'Scheme of Amalgamation of Arcor Infraventures Private Limited With t

j ' ‘L l Fire Arcor Infrastructure Private Limited and their respective
'2 hareholdersu along with the share exchange ratio report of CA Milan

t.\\_<-.\_ %.;"._--‘ __ _ _ _ _

. J \;~.____ '~°‘°"'-' ‘ ' h " r ' ation no. IBBI RV 06 2019 12563 for share exchan e
\§~:l_r " ' ratio. ' - - -

’. Rupchandani, Registered _Va_luerl Securities and Financial Assets
avmg 98153‘ _ / / / / _ 8
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That I hereby record the consent on behalf of the Cornpany to the Scheme
of Amalgamation of Arcor Infraventures Private "Limitedwith Fire Arcor
Infrastructure Private Limited and their respective shareholders. '

That I alsorecord the consent on behalf of the Company to the Board of
Directors of Arcor Infraventures Private Limited; 4 Y "

l a) To"do all "such acts, deeds and things as are required to put the
Scheme of Amalgamation into effect at their convenience and
absolute discretion. _

b) To assent" to -all such modifications and conditions, which they
consider appropri_ate,. which may be imposed by the Hon’ble

- . National'Co'mpany Law Tribunal, Bench at _l\/Itunbai.

That I agree and record the unconditional consent on behalf of the
Company to the dispensation of the meeting of the Equity Shareholders of
Arcor Infraventures Private Limited, to consider the said Scheme of
Amalgamation. *

That'I further agree and record the unconditional consent on behalf of the
Company to the dispensation of the issue and publication of notice and
the advertisement of the said notice in the newspapers. - 2

That I Company hereby authorize the Board of Directors/authorised
signatory to submit this aforesaid Afiidavit in support of-the-application
under section 230-232 of the Companies Act, 2013 before the Hon’ble
National» Company Law Tribunal, Bench at Mumbai for seeking approval
for dispensation from holding of the meeting of the Equity Shareholders of
the Company. . ‘ ' _
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_ EXTRACTS OF THE RESOLUTION PASSED AT'THE 12/2023-24' BOARD
_ MEETING OF SMS VIDHYUT PRIVATE LIMITED ON MONDAY OIST
l JANUARY, 2024 AT 11:30 A.M. AT THE CORPORATE OFFICE OF THE

COMPANY SITUATED AT 20, I.T. PARK PARSODI, NAGPUR 440022. '

“RESOLVED THAT the Consent of the Board of Directors of the Company be
and is hereby given to the proposed Scheme of Amalgamation of Arcor
Infraventures Private Limited ("Transferor Company") -with Fire Arcor

-Infrastructure Private Limited ("Transferee Company”), and their respective
shareholders (‘Scheme’), a copy of which is placed before the Board and initialed
by the Chairman for the purpose of identification. - '

RESOLVED THAT Mr. Badrish Naklak, Director and/or Mr. -Rajesh Kumar
Gupta, Director be and are hereby authorized to execute, sign and provide,

i written consent/NOC and all other papers, letters, necessary affidavits, etc.
consenting to the_proposed Scheme including authority to provide consent for
any modification with respect to Scheme, authority to execute affidavits and to
take such other steps that may become necessary to -give effect to the aforesaid
resolution. ’ .

CERTIFIED TRUE COPY .
FORASMS VIDHYUT PRIVATE LIMITED

/I.

,2“
" u‘ '_ .

RAVINDRA AMBADAS DAI-IAKE
DIRECTOR ' '
DIN: 07892279 . _
Add: Plot No. 3 and 4, Om Sangharash Apartment, . »
2nd Bus Stop, Near Sai Mandir, '
Gopal Nagar, Nagpur 440022 Qerfified -E-rug Qgpg

V i _ For, Arcor lniraventug Pvt, Lfigj,

_ (A thorized Signatory)
Jaideep Pandya

Gompany §ecretary

' A Corporate Office:20, IT Park, Parsodi, Nagpur-440 022 (India) '
_ Ph.: + 91-712-7125000, Fax: +91-712-6665100, Email: info@smsI.co.m \iVeb:vmrvv.smsi.co.1ng F. F5 ; -.; 5;, ';’ L

ti t)ff'ce 267 Ganesh Phadnavis Bhavan Near Triangular Park Dharampeth Nagpur-440 010 (India) CIN NO. I U,40101i\'/|H2006PTCeg . 1 : , - ' -

\\_ . -

-

I

7

-.'1S1aua .._5,;_‘a

_\""3-mi:

l_d\

-.-
|
»

T-.~<

-5
~:-1;!=

_. 3.7
66038

m



.}¢Iv§'r>e>q \»\"r~¢ —- ~\
"L96

at
I I/. re suearrra a es

‘D I A Chartered Accountants

To.’
The Managing Director, _
Fire Arcor Infrastructure Private Limitecl

We have verified the provisional books of accounts as on 30m September, 2023- of Fire Arcor
lnI’rastructure Private Limited [CIN: U4520OMH2007PTCI70082], having its registered office
at I20/2, Mouza Kothewada, Nagpur — 44,1 II4, (‘the Company’); On the basis of such
verification and explanation given to us, the undersigned Chartered Accountants do hereby
certify the shareholders of the Company.

LIST OF EQUI'fY SHAREHOLDERS OF FIRE ARCOR INFRASTRUCTURE
PRIVATE LIIVHTED

Sr. Name and address of the No. of Folio No. Face value Amount
N0 shareholder ' shares. held of shares (I N R)

r .hcId [Rs.|_g
I. Arcor InI’raventures Private 88,66,291 08 I0/- 8,86,'62,910

Lirnitecl -
53, Saroj, Ramdaspeth Nagpur
— 4400 I O ' V

2. Sanidhya 4 Saraf‘ (Nominee OI 09 10/-
Shareholders of Arcor .
lnfi'aventures Private Limited
S3, Saroj, Ramdaspeth, Nagpur
— 4400 I O

For V. K. Surana & C0.
Chartered Accountants - I . _\

%'§§-UVHQ6'5
444cI=uR+

UDIN — 24 I 681 92BKCZl\/1R5365

*

TOTAL I ss,66,292 . s,s6=,62,920

Firm Reg No. I 10634w gs-*’“R"‘“1 ab .-
* - : . . '03 ' ~ F.R.No. ' 5 Certnfned True Copy _

‘fig V _ p 11os34w . For, Fire c0rInfrastructu'i‘é"P'\?£ Etd.
. /f->‘ _ . l - -

CA Suresh Galani 4¢0oun“§ ‘TX, g

Partner . I I A I Swa
Membership No.1 68.1 92 ‘Vice President-Finance"-& ccounts
Nagpur, January I8, 2024

Audit and Consulting Trade Remedies
Civil Lines, Nagpur. -Amabazari Hingna Road, Nagpur.
K. +91-976_543~7000 \.i +91-9511992900.

+91 -712-6641 1 11 +91 -711 2403.1 433.
P321 0tfice@vl<sca.com ' H Ir@vksca.com _
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_ I, Siddharth Sarail; son of Shri. Nandlal Saraf, age 5/iyears, Directoi" of M/s’-[Arcor
~ -.\'- 2‘ _ _ _ , , ' _ - '

Infraventures Private Limited, having its registered office at-EAROJ ,.P-lot ‘No. 53,
Ramdaspeth, Nagpur -4400»l__€), Maharashtra,» India, do IIICIQDY‘ afiinn, depose and the
state as: ‘

I 1. I am die Director ofM/s. Arcor Infraventures Private Liisiisiited (‘the Company’) Y
_ and am duiiy amhorised by the Company to make affidavit on’ its behalf. .

ll -

fr- 2. The C0lI}'l‘Q)€t.lIh}"i-‘ is an equity shareholder holding 88,66,2§*fi fully paid-up equity
shares ei‘Fs-l10/- each of Fire Arcor Infrastructure Private Limited under folio
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' 3. I further state that the Company has received a copyof the proposed Scheme of _
Amalgamation of Arcor Infraventures Private Limited with Fire Arcor
Infrastructure Private Limited and their respective shareholders along with the
.s_hare -exchange ratio -report of CA Milan Rupchandani, Registered Valuer-
Securities 'a.nd_Financial Assets having registration no. IBBI/RV/06/20 19/12563

' for -share exchange ratio.

4 4. That I hereby record the consent on behalf of the‘ Company to the Scheme of
Amalgamation of Arcor Infravenuires Private Limited with Fire Arcor
Infrastrucnire Private Limited and their respective shareholders.

i 5. That I also record the consent on behalf of the Company to the Board of
“ Directors ofFire Arcor Infrastructure Private Limited;

a) To do all such acts, deeds, and things as are required to put the Scheme
ofAmalgamation into effect at their convenience and absolute discretion.

b) To assent to all such modifications and conditions, which they consider
appropriate, which may be imposed by the Hon’ble National Company
Law Tribunal, Bench at Mumbai.

6. That I agree and record the unconditional consent on behalf of the Company to
the dispensation of the meeting of the Equity Shareholders of Fire Arcor
Infrastructure Private Limited, to consider the said Scheme ofAmalgamation.

7. That_I further agree and record -the unconditional consent on behalf of the
_ Company to~the dispensation of‘the issue and publication of notice and the

i " advertisement of the said notice in the newspapers. l

That I Company hereby authorize the Board of Directors/authorised signatory
.2, to submit this aforesaid Affidavit in support of the application under section

Law Tribunal,_Bench at Mumbai for seeking approval for dispensation from
-~~ J . htfjdin of the meetin of the E ui Shareholders of the Com an-it
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230-232_ of the Companies Act, 2013 before the I—Ion’ble National Company
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_ .. » _ ~- olemnlyaffirmed before 1ne at /l- L_
“:\_\ I ‘i°”'\ day of 3”“ , 2024 - '
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- Advocate, Kamptee, Nagpur. _.
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ARCOR INFRAVENTURES PRIVATE LIMITED
. 53, Saroj, Ramdaspeth, Nagpur 440G'\O

‘ ' " CIN: U.70l09MH20l8PTC3138l 5; Contact 07l04 29800; email: arcor@firearcor.com

CERTIFIED TRUE COPY OF RESOLUTION PASSED‘ IN THE BOARD

MEETING OF ARCOR INFRAVENTURES PRIVATE LIIVIITED HELD AT THE *

REGISTERED OFFICE OF" THE COMPANY AT SAR-OJ, PLOT NO. 53,
RAMDASPETH, NAGPUR - 440 010 ON 17TH DAY OF JANUARY 2024 AT
10.30 A.M. '

“RESOLVED THAT the Consent of the Board of Directors of the Company be and is
hereby given to the proposed Scheme of Amalgamation of Arcor Infiaventures Private
Limited (“Transferor Company”) with Fire Arcor lnf1'astructLu'e Private Limited
(“Transferee Company”), and their respective shareholders (‘Scheme’), a copy of which
is placed before the Board and initialed by the Chainnan for the purpose of identification.

RESOLVED THAT Mr.‘ Siddharth Saraf, Director and/or Mr. Jaideep Pandya,
Company Secretary be and are hereby authorized to execute, sign and provide, written
consent/NOC and all other papers, letters, necessary affidavits, etc. consenting to the
proposed Scheme including authority to provide consent for any modification with
respect to Scheme, authority to execute affidavits and toitake such other steps that may
become necessary to give effect to the aforesaid resolution. i 7

Certified True Copy
FOR ARCOR INFRAVENTURES PRIVATE LIMITED

\!,EN Ty

_ " ,_% aaepua 2
SANIDHYA SARAF‘_’\,\=>¢, §T'
Director

(DIN NO. 08220873)
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I, Shnidhya Saraf, son of Siddharth Saraf, age 24 years, occupation Business, residing
at Q3, SAROJ, Ramdaspeth, Nagpur - 440010 do hereby affirm, depose and state as:

\.

1. I state that I have received a copy of the proposed Scheme ofAmalgamation of
Arcor Infraventures Private Limited with Fire Arcor Infrastructure Private

.. . Limited and their respective shareholders along with the the share exchange
_ ratio report of CA Milan Rupchandani, Registered Valuer- Securities and
I Financial Assets having registration no. IBBI/RV/O6/2019/12563 for share

_ exchange ratio.

. ii’) That l am an equity shareholder holding 1 fully paid-up equity shares ofRs.l0/-
each ofFire Arcor Infrastructure Private Limited under folio no. FA-O9.
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; 3. That I hereby record my consent to the Scheme of Amalgamation of Arcor V '

Infraventures~Private Limited with Fire Arcor Infrastructure Private Limited and
their respective shareholders.

4.. That also record my consent to the Board of Directors of Fire Arcor
Infrastructure Private Limited; -

a) To do all such acts, deeds, and things as are required to put the Scheme
ofAmalgamation into effect at their convenience and absolute discretion. '

b) To assent to all such modifications and conditions, which they consider
appropriate, which may be imposed by the Hon’ble National Company
Law Tribunal, Bench at Mumbai.

5. That I agree and record my consent unconditionally to the dispensation of the
meeting of the Equity Shareholders of Fire Arcor Infrastructures Private
Limited, to consider the said Scheme ofAmalgamation.

6. Thatl further agree and record my consent unconditionally to the dispensation
of the issue and publication ofnotice and the advertisement of the said notice in
the newspapers. L 5 l

7. That I hereby authorize the Board of Directors/authorised signatory to submit
my aforesaid Affidavit in support of the application under section 230-232 of

: the Companies Act, 2.013 before the Hon’ble National Company Law Tribunal,
Bench at Mumbai for seeking approval for dispensation from holding of the
meeting of the Equity Shareholders of the Company. -
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GANERIWALA & CO. .
CHARTERED ACCOUNTANTS .

. . I!
._ _ H ebiintvi exwxa -.._

__‘,¢'“”"m*W_- " HQ: 2"“ Floor,RNG Pa|azzo,No.1, South End Street,Kumara Park East,Bengaluru-
is _+.:~.~:' 560001 .
‘“““' ~ = ZO:Nagpur: A-3, Agnihotri Com iex,2““ Floor Gh tRo d N —440018INDIA F’ 'aa'ag"“rI Raipur : 4/19, Samta Colony, Raipur— 492 O01 -

' ‘ " Kanpur : 101, Vrindavan Appts, Swaroop Nagar, Kanpur — 208 O02
Phone :» (+91) 712-2773504/05 Website: http://www.ganeriwa|a.in/

The Director - '
Arcor Infraventures Private Limited
Nagpur »

We, the statutory auditors of Arcor Infraventures Private Limited (‘the Company’)

[CIN: U70109MH2018PTC313815], having its registered office at Saroj, Plot No. 53,

Ramdaspeth, Nagpur — 440010 have verified the unaudited books. of accounts of the
Company. On the basis of such verification and explanation given to us, the undersigned

Chartered Accountants, do hereby certify that the Company does not have any secured
creditors as on 30th September 2023. '

The Certificate is issued on the basis of books of accounts, records, and other

information provided to us for verification and balances are subject to ‘confirmation. t

The Certificate is issued on the specific request of the Company and is to be used for

providing in NCLT for the merger process & and no any other use.

For M/s. Ganeriwala & Co.
- Chartered Accountants

Place: Nagpur M
Date: 18/01/2024 -
UD1N:24190824BKCORV1707 gtgtrrptji‘

// I - .-

¢'~/.;VE”t7/‘*7“X

_ CA. Saubhagya Bajaj
-;\C€_c./ Partner, M.No : 190824

‘*""" . FRN: 0008558

Q-"“"‘j'*--,.

/;;¢i.\tBr¢<g.-,,;;\/‘Q’~.<<‘\/Hi’-)»\-._’;i_,1Q1-if’-’
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Qeatifiied Esme Copy

For, Arcor lniraverit s Pvt. Ltd.
\ ‘ ll

' -. .,. =1PF‘

“ ( uthorized Signatory)
Jaideep Pandy

*1. Company Secretary
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To, .

The Managing Director,

Fire Arcor Infrastructure Private Limited ,

We, the statutory auditors of Fire Arcor infrastructure Private Limited (‘the Company’)
[CIN: U45200i\/iH2007PTC170082], having its registered office at 120_/2, Mouza
Kothewada, Nagur -441 114, (‘the Company’) have verified the unaudited books of
accounts of the {Company as on 30"‘ September, 20231. -On the basis of such
verification and explanation given to us, the undersigned Chartered Accountants, do
hereby certify that the Company does not have" any secured creditors as on 30"‘
September, 2023. -

t, - -r» . -_'?‘¢-, '- “‘t~’._"*"'"*"¢?t JF V “i§§‘:i§=*a(’~r**'Zi§?5 ~r<sat§t:er.%€%i1ii»

' V K SURANA at CO
»

I ,_,.'/
if A Chartered Accountants

i N D l A

The Certificate is issued on the basis of books of accounts, records, and other
information provided to us for verification. <

The Certificate is issued on the specific request of the Company and is to be used
for providing in NCLT for the merger process & no any other-use,

For V. K. Surana & Co.
Chartered Accountants _
Firm Registration No.i106'34W " ' BWANM '.

. Q0

ElVH,7.%P

v:0

et=i.lRj
W ' -- F.R.i\io. _ _

rrossrw Cerrtafned True Copy
st” 4/ACA Suresh Gaiani ox

Partner ' - A 45-C is!‘ ;
Membership Number:1681_92 -_ ow =' ~ - ‘*\
Place: Nagpur » ‘- ' ---<

For, F‘ eArcor Infrastructure Pvt. Ltd

I 1

Eli“ - 1‘ "‘SDate: January19,2024 I " 1 aflca Ge
Um N: 24168 l92BKCZMS65 65 \fice President-Finance & Accounts

;.»£ =51,' 1* " ‘ is fr atQ’1 ' ¥‘m,,_ _
Audit and Consulting Trade Remedies
Civil Lines, Nagpur. Amabazari Hingna Road, I\la_gpur.,
K +91 -9765437000 K. +91 -9511 992900"

+91—_712-6641111 +91-7124631433 ‘
M office@vl<sca.com Bi tr@v|<sca.com
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: . ~ ' ' HO: 27“ F.|oior,RN,G Pa|azzo,No;1,'-;South End Street,Kumara Park East,Benga|uru-

' - 569001" '
““"D E A ' Z0: Nagpur: A-3, Agnihotrl Complex, 2"“ Floor; Ghat Road, Nagpur— 440018

' Raipur ' 4/19, Samta Colony, Ralpur- 492 001 4. ' . » FL (4I Kanpur: 101 Vrindavan Appts, Swaroop Nagar, Kanpur— 208 002GANERIWALA & co. '
CHARTERED ACCOUNTANTS

Phone: (+91) 712-2773504/05 Website: ht"tp://www.ganeriwala.in/ r

The Director ' _ " ' -
Arcor Infraventures Private Limited
Nagpur

We, the statutory auditors of Arcor Infraventures Private Limited [CIN:

U70109MH2018PTC313815], having its registered’ offioehat Saroj, Plot No. '53,

Ramdaspeth, Ngapur — 440 0lQ (‘the Company’), have verified the unaudited book of
accounts of the Company. On the basis of such verification and explanation given to us,
we 'do hereby certify that the Company as on 30"‘ September, 2023 has 25 unsecured
creditors of value of Rs. 42,38,27,746/- (Rupees Fourty Two Crore Thirty Eight Lacs

Twenty Seven _Thousand Seven Hundred Forty Six Only). These Lmsecured creditors

consist of unsecured loans and borrowings, trade payables, statutory dues, and other

financial liabilities and other non-current & current liabilities which are given in
Annexure N0. 1.

The Certificate is issued on the basis of Books of accounts, record & other infonnation
provided to us for verification and the balances are subject to confirmation. ‘ _

The Certificate is issued on the specific request of the Company & to be used for
providing in NCLT & no any other use. _

For M/s. Ganeriwala.& Co.
---~~ R Chartered Accountants

Place: Nagpur “T \'*"$‘
Date: 18/01/2024 ‘
UD]N: 24190824BKCORU1032 . ' Z /£7

1; r .__w,.:~ CA SaubhagyaBa_]aj
\"’*~““> Partner, M.No ; 190824

FRN: OOO855S

J,~'~S‘_/Q/,:‘~
r9"),“X-\
(.IE’;

1'“§.r-5 \c&_".‘»;~.’! \g,-;_\,;_,/_. .L\

\
\-.__ \\\T"_-
\\

' Certified True €@P"§i
Ens, Arcor Infraventur ,1. Ltd-

, f _

(Au orized Signatory?-
Jaideep Panda-T

Company Secretary
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GANERIWALA 8: CO.
CHARTERED ACCOUNTANTS

.d”*.“HO. 2“ Floor,RNG-Palazzo,No.1, South End Street,Kumara Park. East,Bengaluru
560001
Z0: Nagpur: A-3, Agnihotri Complex, 2"“ Floor, Ghat Road, Nagpur— 440018
Raipur : 4/19, Samta Colony, Raipur— 492 001
Kanpur:101, Vrindavan Appts, Swaroop Nagar, Kanpur— 208 002 Tl by q,__
Phone: (+91) 712-2773504/05 Website: http://www.ganeriwala.ln/

Arcor Infraventures Private Limited '
Annexure-1: Details of Unsecured'Creditors as on 30.09.2023

\

Sr. N0. _ Party Name Amount (in
lNR)g

Amount (in
INR)

Non-Current Liablities
3> Borrowings from Related Parties
g Sanidhya Saraf 4,89,575
I\) Siddharth Saraf 2,51 ,25,000:
00 SMS VidhyutrPvt Ltd 30,50,00,000 33,06,14,575

B Other L.0ng Term Liabilities
4 Firecapital investment Mauritius Pvt Ltd 6,50,00,000

Current Liabilities
O‘! Spark Mall & Parking Pvt Ltd 3136.597
O) SMS Vidhyut Pvt Ltd 1,7e,21,59s'
\| Siddharth saraf 10,14,031 2,23,72,226

8 GST Payable 25,95,552
9 TDS Payable 1,82,814 27,78,366

Other Current Liabilities:
10 Y T Construction - 6.62,180
11 Earthcare Labs Private Limited 59.736
12 lshika Saraf 48,000
13 Nsdl E-Governance Infrastructure Limited 118

<14 Devsar Enterprises 78.600
15 Glow Fixtures Marketing 1,
16 Kaushik Electricals 1,09,743
17 Metro Sign _ 649
18 Modern Service Station 37,032
19 National Hardware & Cement Depot 83,340
20 Shakti Batteries 43,200

Siddharth Saraf ‘ 12,96,000
Super Chem 41 ,094_

21
22
23 Ganeriwala & Co. 1,03,150
24 Raj Nursery 4,57,256
25 Shri Nitya Enterprises 42,480 30,62,579

-.»-1a.. _ _l

Total Unsecured Creditors

\ -iii
:3”)/§“\“~%_,,4 ~ 7 aja, -7/I

7 certifies §:rss=€C@,-W

,¢*;"<',;.l\‘-?§i§,§»1i:‘,I“~, 42,ss,21,14e
/gs,’ v‘}',\

‘$11 " 5iQ<,\ ih

i For,-‘Arcor lnfraventur Pvt. Ltd.

(A thonzed Signatpryi ..
Jaideep Pandyi ‘Q.

Company Secretary
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To,
The Managing Director,
Fire Arcor infrastructure Private.l.imitccl.

We. the statutory auditors oi ‘Fire Arcor Infrastructure Private i-imiied
[CiN'.U45200MH2007PTC‘l70082], having its registered oliice at 120/2, Mouza
Kolhewada. Nagpur — 441 114(‘the Company‘), have verified the unaudited book oi
accounts ollhe. Company. On the baslsoi such verification and explanation given to
us, we do hereby certify lhat- the Company as on 30'“ September, 2023 has 132
unsecured creditors oi value of Rs. 17,94,64,008l- These unsecured creditors
consist oi unsecured borrowings, trade p_ayab|e_s, statutory dues, advances from
customers and other financial liabilities. and current liabifities which are given in
Annexure No. 1.

The Certificate is issued on the basis of Books -of accounts, record 8t other
information provided to usior verification. -

The Certificate is issued on the specific request of the Company 8 to be used for
providing in NCLT forihe merger process. l

For V,l<. Surana 8t Co.
Chartered Accountants
Finn Registration No. 1'l0634W

' - s\ .
. ._ . _ -‘\)f7;5.,\,I'.:

' ‘Q17’ “PO

‘,\.5*/ 9 F.rt.tvt>.\Y2; , _ _ '1-icnztw
CA Suresh Gaiani -Q“ ,1

. _ \o J,‘

Partner ' ' ' ‘Re-un“r"‘ '
131

Membership Number: 1E€"92
Place: Nagpur
Dale: January 20, 2024

UDINI 24'i68'i_92BKCZM\/4755

l

1

- Audit and Consulting
' Civil Lines, Nagpur.
__c. +91-9765437000

A 491.-712-664111]
es oiiice@vksca.com

Trade Remedies
Arnabazari Hingna Road, Nagpur.
L. +91-95"lt992000

+91-71 24031433 '
cit lr@vitsca_com

IlFnfl“%*i~§»,¢;_--»~' 47-'-L-.,g-.:,§'1 gun‘ - __ 4- _ .._ __ _ —_,_ »~' » »_~_. . '"~" » V I

Ceirfifiieé ‘True C®K1"$ '

For, Fire Arcor infrastructure Pvt. Ltd.

Swapan ttacharjee
Vice President-Finance & Accounts

Scanned with OKEN Scanner
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_ ' Chartered Accountants (LL,

Fire Arcor Infrastructure Private Limited
Annexure-1: Detailsof Unsecured Creditors ason 30.09.2023

SE Party Name I Amount (in
INR)

Amount (in
INR)

| Current Liablities - -
A Short term Borrowings

_\ SMS VIDHYUT PV_T.LTD. 3.00,00,000 3,00,00.000 13.00.00.000
UJ |Trade’P'§ybies ' _ '

Dues of creditors other than micro and small
ADCHEM ENTERPRISES _ 2 ‘ __M 6,598

I.»-‘I ARCOR INFRAVENTURES PVT. LTD, (Maint.) 1,42,14,285
-¥=~ Delta Industrial SecuriIylSen/ices 1,860 ~ .

OI GREENTECH ENGINEERS 1,21,538'
G) Malay Construction - 7,65,063
\l SITARAM CONSTRUCTION__COMPANY 1,46,771
Q Adinath incorporation T 10.850
LO Alert Muitipurragse Sen/ices g 24,0664

10 Alu Finns India 1,156,957
11 ARJ Infrastructure Private Limited " 32,638-
12 Balaii Buildcon I 10,680-
13 Buland Construction 14,49,874
14 Dhruv Buildcon 72,970
15 GREENTECH ENGINEERS 25.254
16 l_qua Infrastructure -1’
17 Kaslure Infraventures Private Limited 39,067
18 Malay Construction ' ’ I 2,0B,238

-19 'RATHOD CONSTRUCTION COMPANY PVT. CID; _ ‘_'___ 13,74,824
20 SOHANLAL JAMANLAL g ___' . " 4,40.195
21 souv ENTERPRISES fTf_,W__, 132
22 Chaitanya Constructions — _- 1,91,157'
23 Chaitanya Constructions 1322.487
24 Malay Construction 3,33,214
25 Malay Construction __ ' 40,777
26 Rupaii Eleclricals and Rewinding 36,571
27 SOHANLAL JAMANLAL a,sa_27s'
23 ‘Stratum Consultancy Services Pvt Lld -5,:-17.524
29 Y T Construction 12*
30 Apurva Travels 78.530
31 Bharti Airtel Limited 10.306 '
32 Integrated Marketing Inc. ‘ a.s2s
33 J. P. Oifice Eqgipment 2.646

INSDL E-GOVERNANCE INFRASTRUCTURE LIMITED 59'34
35 V.K,Surana & Company ' 5.00.000 '
36 Avsar Global Consultancysen/iceslP.LId. 13,500?

" " "7 "“ r Y T"-t 9 ..,Y> \ .3 “ _ .=‘<'~?, _z~ <'R%§.~7 ‘,.w$~i§i7

-,g,u\4H0=+
_k6’>"’‘ir-

i sg;e21:-.O_

*4E'o6:}!/»<50

HGPUR
' ~.;--r".-

- _5\\RAi‘i/lg

.¢r:outt'ii’" - _

. .
Audit and Corrsultlng
Civil’ Lines, Nagpur,
K. +91-9765437000

+91-712-6641111
as offi.ce@vksca.com

tlerttiiierit Trrae ta. =Y‘~'.'~.'-'~“ __ Scanned with OKEN Scanner
For, Fire Arcor I tratructure Pvt. Ltd.

Authorized . -t
Swapan Bhattacharjee

Vice President-Finance & Accounts

Trade Remedies V
Amabazari Hingna Road, Nagpur.
K. +91-9511992900

+91-7124031433
ca lr@vksca.com
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-I/. K. su.eAivA 3. co.
"_.-" _ Chartered Accountants

Z U I> . q__§Q

Sr.No. . Party Name Amount (in Amount (in I
INR) " INR)

37 ISBI General Insurance Company Limiled 1
38 Aqrawal Pipe and Ceramics Pvl. Lld. 5.66.335 ‘ ‘
39 Apex Bricks 8. Concrele Solulions 47.814
40 BAHUCHARA TIMBER MART 70.446
41 Esskay Computers ' 7.591
42 GRAMS INFRATECH (INDIA)-PVT LTD. 2.300
43 Kaushik Electricals ' 1.416
44 MODERN SERVICE STATION 7.507
45 Nandadeep Aqua Heallhcare 16.747
46 National Hardware 8- Cement Depol- _' 6.934
47 Novelly General Slores . ' 3.595
48 PAUL BRICKS PRIVATE LIMITED 2.34.080
49 PT Ecological Services PvI.Ltd. ' 79.060
50 Raghav Trade Link . 7,500

- 51 Sangila Sleel . ' 7.79.622
52 SANWARIA TEXPRO PVT. LTD. 5.000 .
53 Sharda Novelly 210
54 ShreeKrishna Agencies 1.400
55 Shri Krushi Seva Kendra

1 _

56 Siddhivinayak Traders 1.31.057
57 Sunsalwarehousing PvILld ' ' 11.056
58 Swastik Marble Works 11.754

I 59 T.M. Fida Ali& Sons 45.670
' 60 Tirupalilnfra Resources 1.37.800

. 61 TYRE HOUSE 39.312
62 Usha Sales _;____w 17.700
63 ANAROCK Properly Consullanls Pvl. Lld 18,15,440
84 DI-IANANJAY GHONGE _ _ 29,401
as Dilip Phadke ' 45.000
66 Fortune lnfomedia , ___A_: 9.235 _
67 Gamullnfo Syslem LimIled:- - 4.11.916
ea ‘Mr. Amil G. Pandey ' ‘ 2s.soo Z
69 RAJ NURSERY_____ 7 .

I 70 Shyam Dewanli Y 1.98.000 ‘
"71 Sushila Devi Agrawal 1.52.271 2.s9.42.719l 2.s9.42.71s

I B ‘OtherCurre_ntLlabilities
72 Anand Shaklikumar Shancheti 1.50.00.000
73 ' KARAN AI\IAND'SANCHETI ' 1.5o.oo,ood
74 Shruli Shancheti ' 1.50.'o0.o0o
75 SIDDHARTH SARAF - HUF _' _‘_ 13.50.00.000
75 SunilVyanklesh Manohan I 3.00.00.000 - 1 1.00.00,000
77 Securily Deposil An/abhall Academy I 1.50.000 ‘ 1 .50.000
7B Adinalh Incorporation 1 .55.456

$1“
H34-

5\3\‘LAN4@OO .'

F7%.I\lo. '
110 34W

6‘couN\I*‘\
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=“=:‘"'  m*r 
Audit and Consulting A

" Civil Lines. Nagpur..-
<. +91-9765437000

+91-712-6641111
in office@vksca.com

Trade Remedies
Amabazari Hingna R
K. +91—951199290O

+91-7124031433
>2: tr@vksca.com

oad; Nagpur.

[- :_;.»:-4.s.~l~.‘.'.\._,;____ _ - ' , _ _.__
_ -'#'I.,~~¢§:nv-',lp'a',-.-1-q. ?I',_~?§r‘7ID_\.FV'_II|PI""\GI'!"”;-§—T_i‘4;-7*?>‘v ‘=1.-. .~... _ __ .:. —-.._._—.==—— >> '

Ceirtifiied 'fl‘n-me CMW

For, Fire A cor Infrastructure Pvt. Ltd.. Y

Swapan Bhatta argee
Vice President-Finance 8. Accoums

Scanned with OKEN Scanner
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'2, §\

fig‘. ‘ Party Name Amount (in Amount (in

" 79 Alert Multipurpose Sen/ices I V :_:_; I -1
INR) . 1N5).

80 Alu Finns India '
81 Amruta Construction

_ 63.784
1.29.391

82 ARJ infrastructure Private LimiteQ___ 1.24.273
83 Buland Construction __ 1
84 Chaitanya Constructions I

6.16.
9.51

154 P I
.600 I1

85 Dharmer>.-dra S'Gajbhiye 27.249
86 Dhruv Buildcon 4.18 .642
87 GREENTECH ENGINEERS 62.635
88 IDEAL CONSTRUCTIONS 10.
89' Johnson Lifts Private Limited

854
T_:__ 6.750

90 JOSH ENGINEERING " 7.
91 Kaslure Infraventures Private Limited 4.73.

4
1
35
63

92 lvlalay Construction . .8.30.
93 RATHOD CONSTRUCTION COMPANY PVT. LTD. 5.81
94 ISadiq and Company I 8.97

‘ es

3
.4
.91

01
28

6
Shakambari Niketan Private Limited '8.90.467

9'6: SITARAM CONSTRUCTION COMPANY
97 SOHANLAL JAMANLAL 60.6

4.06.51 2
62

6.18.698 SONY ENTERPRISES
99 99.5Sourcing Professionals I

77;
68

- 100 Stratum Consultancy S'ervice_s_ Pvt Ltd 3.12.1

Statutory dues

06 88,45,028

101 PROFESSIONAL TAX PAYABLE ' '''''' 1' 5.1
102 ESI PAYABLE V ~ . 1.7
100 IPROVIDENT FUND PAYABLE ‘

75: —r—:00 -
29.202 I I

‘ 104 esr Payable 21.10200
105 TDS PAYABLE 4.00.3es p _ 25.52.1113 VI‘ I ZW.

' Salary payable
106 AJAY BAIJ NATH SINGI-I (E 154) ' 37.9‘ . . 24
101 AKSHAY SUNIL DHE_\NALE(§_; gsg) _ ‘ 11.0031
10s ASHOK KUMAR SHYAM SHANKAR PATHAK (E-005) 1.01.30. . . 0
100 ATUL DEORAO NARNAWRE(E-258)‘ ' ' 0.34. . 0
1.10 BABAN RAMCHANDRA'TE|vIE§HURKAR (E 222) ‘ 17,075
111 IBHIMRAO HARIJI THOOL (E-009) P

I 112 ‘
15.590

CINDRELLA SHUSHIL JAMES (E 10a) 70.523
- 113 GHANSI-IYAM C BORKAR (0-14s)'. . . . 14.339.

114 KAMALAKAR M MENDHE (E-126)‘_ 50.005
115 _KlRAN PRAKASH SHASTRI (E189) 1 _ 14.235 I
1 'l B KISHOR TARACI-IAND _THAKRE(E103) 20.409

-117 NAVED PREMDAS FuL'_z'ELE (E 103)

: it
' '. gg F.'.®N

63.51 6')

Z!

_ §C$n-tidied True @0339
For, Fire Ar:0rlnfrastructure Pvt. Ltd.

‘ (fl=.\1; -
' : ,--P

_ Swapan Bhattacharjee
9100 President-Finance‘ 8. Accounts -
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Chartered Accountants

.1’§L

Party. Name Amount (in Amount (in
INR) INR)110 NEI-IA SUNILDATTA GANVlR(E-248) 12.563

119 PRADEEP BHALCHANDRA ABHYANKAR(E 247) 1 8.842
120 PRAVIN VASANT REWATKAR (E-040) 36.912‘121 RAHULVIJAYlvlESHRAM(E-254) i L 23.033
122 RAJU P KHARANE (E 221L _ 14.168123 RAMESH M CHAHANDE (E070) 15.247
124 RAVI HIRALAL PATLE(E-250) 15.784
125 SANDIP BHANUDAS JANGLE(161) 25.996
126 SANIDHYA SIDDHARTH SAR/-‘.\F(E - 253) 88.900 J
127 SUBODH CHARANDAS JUMDE(E - 255) . T0437123 ‘suN1L BHAURAO DEVGADE'(E 140) 7 14,196
129 SWAPAN MONORANJAN BHATTACHARJEE (E-007) 1.39.381
130 SYED ASHFAQUE ALI(E - 257) 31.800
131 TIRTHNATH UPADHYAY (E_199) 19.075132 YASI-IWANT MAHADEO N11-1A1si<EY(E - 252)

TOTAL UNS ECURED CREDITORS
56,300. 9.631524 12.25.1 1.288
45 '1 4....“ 17.94.54.005

Details of provision for. expenses and other payable
not included on sundry creditors as on 30.09.2023

I F.§(-Io. -
11053411! ‘

4%! I I 5 7
‘Provision for Other Payables:

fig‘-§\l;7_I%
/_\‘

‘_||nu.5'\'_~".

Interest prov.agt sinking fund deposit 16.0?..000
Interest prov.ar)t MSME_ T W 1.41.068
Interest aqt UNS Laon from SMS VIDHYUT PVT.LTD. 3.37.534

5.51.594 26,32,196-Interest agt UNS Laon from Siddharth Saraf
I

Provision for Expenses payat_)}e:
Provision againstwork executed but not bil-led 64,29,653

7 Bouns ' I 79.158
‘ Y Travelling exp. I 1.86.206

Audit Fees Provision
Rates 8. Taxes

2.50.000
3.00.000

Provision of exp. 3.81.808 76,26,825

53! ._-.-A P A

3

1 it

Audit and Consulting 1
Civil Lines. Nagpur.
K. +91-9765437000

+91-712-0641111
.i.'3_Of1IC6@VI(SCEi.COlT'l

Certified ‘Ta-me Com;

(“#3

Trade Remedies
Amabazari Hingna Road. NEQPUF '-»__ +01-9511592900

+91-7124031433
as lr@vksca.com

Scanned with OKEN Scanner

For. Fire Arc r Infrastructure Pvt: Ltd.

_ Swapan Bhattacharje-'
Vice Piesident-Finance 8. Accounts
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Transaction Ref.N0. 2301240027821 Dated: Jan 23-2024 4:12PM

Received from M/S. FIRE ARCOR INFRASTRUCTURE PRIVATE
with Transaction R f '

1-"Liv siwfil '{§r;§;‘:~>‘.i.:‘f"~,2§~’E‘t 1'54 o is.
"“*.-g’%§".%"§’” “ at 4» "WI

211!

arataaaesatin
G I‘-.1‘ '

4. ‘§5. :1

"1 -LEE:

LIMITED
e .N0. 2301240027821

Jan 23 2024 4 12P

FILING FEE

ed : M the sum of INR 5000 (Five Thousand Onl
through Internet based Onl‘ '

v_I_
me payment in the account of

(MUMBAl),_, Filing of.loint Co

Disclaimer:- This is romc receipt, hence no physical signature
is required for the purpose of authentication

a system generated elect ‘

Printed On: 2

m.pany Scheme Application.

3-01-2024 04:15:55

rm».-' .- are-'~¢'1 ~» ' P er60 eeyiéi-'ntr.<iié;ensa.t1i )5" at-.Jaime: --

~

‘Q5 ir‘3.28581910 .41? 2%. ..~.~**~t. at‘. F" -4 . ‘¢°‘~ - “‘ -1- ~..'@_\. 3-.1"; ‘;~~‘ -_:&3"Z~i:£. “4-. i‘ rY9?fr”-1

Z§iEr%r%di:~::guntant$

8141-NW“Gumatafiie



.__. ..__ ._.i__i_._i_i_.._....- _._.  'T_ l I ..____.___... .__... __ _ .._.‘ __. _ _ _ ______ . _ __.:\ ‘_

. ;.'-.-'L,:1.-".1.~-~»s»r»~"\‘I‘IIIII{I~IIIfIIIIII .;." I.‘ . II I II I I I 1 .II II‘ IIII I

_...:;.1-.1

531 4Q0‘O :3 4
1::< *1

73w‘$00 5‘.*4 -2Q‘ .41 1 1 I
- H -/~ _- "-\=»./:"'\.- r" ':~.- -1"'\.:/~ '.\.-.1“ '>- .- '. ./\ - Y‘ ./\,_.=-_. _ . _ _ '_\-_. . -- _ "-w2%?-=='$~mK§;§,_-wg.g@'Y,':s;=@"-.s-art

O »: z-ii]. I

I :3';*~'/;==r-ezlrg
-:3-§§I§*

»

9'3 4

A . 1.

5-1-.-.\/~‘>‘ §\/Z7/~ 1. - - .- ~ - =-- .2 _ .~ .- ‘ _ -
.(.,. W J _ E Q € I LI 5, . j-~__ _ . '_7' f' . .7.’
’//\ . r - A - " ""= --
F-A Qw 1&2 ESQ-'

7 <S\~ O

E~_>:-.-..=:;-.-.;=;~.a=5.==;~'~.-4-/<:>\-1
' =1“: -r:=:=;'*1 -fsfi-.§:§

.‘_~3':=_!.:_: ~.' §
:§\%£-"3 ///5 2i

.69{;.¢=1"$‘\

_

\_ \~. .
r, \ . 2:83_ 5‘ .. ,/

*3)‘e 4/” 53%I$\‘I‘\ 5s\ ‘QII/ ; Q
\ > ,— - .-_
\ I eE~&; 4£

< .;. .. .3‘.:,._.~e:_-

--q--- .-.;_-;/_ :‘ ,“_§.~‘:1:»:.\— 1.-~:.

2- >._.:..; .. 4_=z;§z~:;:~>;»
".a%i*»

\\\\\\ \,~ 1\:\ “-I
‘ ' ' . 4.. 1- _: _ .12219.1?» _.-. -~15‘ ‘ ; 'l"”"1 /1- 1 -1 P/’/;;'4a_5.=>w ~= I I »= A.1 $5. /¢,,;_-z..;.-_. 1.. ,5 . » 2

:1: ‘Ev é{;3‘§ ‘BEE ‘ L: ' ~

I 1 .1a€E;¢’_-L; l 5 ,_ ' —:

.::'
II _._4>.

:5 . ,_ \.____ ‘E. _ _1'» - . Q... .-
'i=‘r( mi » ‘it 1) '1 r-;:- g I;
% _ ‘.4 10:3 _>

Lgwlg

@ 's~\\'
L 7..

vy 1V 0
3,¢\‘\I_I|"t A.A.A5Q\ 1-..11‘|‘t§ \lMAI\.1 .. 1114'}! riin4!l'L.An l_$I_I.1.‘-_-
Q?""W"T~§:¢Q ~T 7*"/\r7‘-."-/§:'§f‘ZI'~/\"5' Y-7\"'~T< '*'*-Te": \ . . _ _ __ ;.g:-' ‘ . . . .. ‘ _1-==\Y ' . .- -. . .» ~ 5 3 . ‘ " 2 - 4 ‘ ~ *

§.d>::$;§::;: " ~ I - ' TI FI ‘-. - ' I '* 3' ' ‘ » ' BI II II
'$g1';"-515%-212:1 )~;' - 1 _ -'-~*c-~~-- " - ~- . ~- ' - _ a 0/v 4 “"~'= . ' ‘ ' . : -. -1.. 1);.) - . - -. .. 3~=:-: .~ 1 - . - . " .' \ ..,..:_. . _ _:_ _ _\ _ .

> §=. . , Q1 1
I Z . I _ >< is1’ (K gi Q‘ y Q 1 ~ ‘ t / 4 .55

\‘ its ‘ \ , - - 1 - 4' - .

II)2
P1-a-rs #1

Qvq <> 9. _ -2.»\g~.-.-.-_~_ -

"74:!-xt-‘\;;—1'>5~;~

;.;Q£§.’».=*
;Z;>.;’E§E=:=5f:§: .1
-‘a7 -:-'7-1'11.:1’!

' .' » Q‘ ~./ ..'\2»'¢'{=_~\?:%i3013:-:-2-:-:’—:>;g;-.¢:=:;-.1:-:<v, . ..~>-.-<;-A

v 'J-#1l.{‘-=/1. of
aIv:re‘:‘o‘O1§M

0/f

:2-J.>.::=:¢.=:-5‘ ~II~I‘ _:":";_ ‘IN \~._ 1y .I 1 =-"-~ ' -_ . _-~ .. _.__ _,-. __
_

. (111I.’ ‘ie £5:-2% 151,31.ti Q1)
. ’_/ |* .\\.._,. - ~- - - ’.-... .. -¢;r__.;... ,5!’ /' '

I\-:.:- - __ - ‘ _._ -.-__ . -:_ _\; J Ly“, .. _ 7 . _ . _ _:_. . . __”
\‘ I/'0

7 ' ~ 21%‘1/ 1 (. '~/ I ’- ms‘. '“~-,,;\“ .' 5% _
.-=-.-:-'-'-:-:-I ))I I ' gr. '- I ;““lf4!/

.E»"i1@*t1i.on-n 0
\ .3% \

’.?r'°‘=

"Q‘3.-%L/
1,,0 //1:.-.\\\ ‘

‘ iii" 000 000 ideas000@@009...(;.\(){I\a=1'=‘@(Q\
“'\}:\\IIl\\II""fi‘Z0r.‘.i.('§‘§‘I‘t‘>\‘.ii

445?11'. 1.%'I/1 ._>[4/

III"1-1“ “$44”-=

4
lri’

n...,._.J “P925OI-/._/Fl

000085ifa.aa.;0I”/I 000.053(;.1(/I)',/aaaapd)0000. 00

.213
'/ ; r

Til (D6311 _
£50.‘.

)11 QITCDKDW

Q

/\: :-0-: -/\ ~ /\.- 5 _ -'5'-. . 1:-.-. . -.- -.
. ../-1- »- ~t- Q:-:3-:7:-~?-v-:~-I-1-L-7v r~:gI \;v~-:?-¢:~.-...1 1 ._ I" . "~91" I.‘

, .....1yr p ~ .r\ I7 0 "(ftp ‘Tutti.;.-‘Q -{.2 .3'2: v ~_.. .:1 v.F4 :=- Es

\\  

_, .. . .._... .. ../.,__ .. .......|.,_......,. Hi.!~..~ --11112.2»:-2' ~*-.~.~.»!~‘~‘t.-it-it *~02.2»!.'-"Y¢ i'412.!I.!l..2»;,/

// - 'T:2;I-I:!;I<i>:°4/4\\ _\ /-: 1’.

-5%/3%’. .. .. " ‘
_ _ " ' ‘ A _'..‘.._ -_ .“ E‘ /3;.-\\1.-I I‘

:'.;,= 77 ////,1..,- ~ (((((”(;\I\\i)) =1<a=~ - .z/// 4-=1 I .-.1///11114 -,__“‘\\\\‘§v.\..W@f.§r9;;:;.;.;.;:;é;_~;_
,3,» EL"-'?~‘:E\:=:‘ §::5

.
1-¢ ,1: . ////l\iI;I\r.=-‘#1.:-: .-

» B Ii’ ; ' Q E. I» I'.I

\\\ ;- ~ _.~‘~-.' “~" ‘* . , ., -' =-"--\=_=__-;:
I*—~— 1

">- " '“" Y rib T?‘ *-:~? 77 7‘ 1* -5 P‘ >’ ./
r . _ -. I ‘yr %.gA;,1,:.-5 I.‘\§\ _ _‘ _.;- ._ g “Z///II

- -- __"§.’;..r}_T/P\ 1. _. _ -
. - <. ''" . . , ,» . » \‘ -»/' V I ' ' C281 1§1r§§§' ( .!:“3§EI??§:'II:(fi‘I

/> \ 7"" -'(C) \\\\v/ .-. . f= R~’<'f>*“~ r

.,%a.1-‘:2.Q:

'1 1-\:ITI//1/i\\\\)\ %:>-1)»,- (01)) _ __ ;- - - _ . 1 2- _ - ~' .. , 3 _ (I'M/‘ii §..:_¢.,;~;;
-1 - ' = - ‘ ' ' ‘ - .'-:-2-.'-:-2 .

* "Y" Y" ‘Y ' 5- Y*-' *-‘Y - - — _.\Y/1 -~..';Y '.-5;-‘"1:-75;’ ‘Y’=5-'1Y1~'5;='§Q';—‘{===§'15:;-'—rY715;?“'-Egg::rv¢€:;'_:v::=:s;:§Yt:=:r'I5Y1.:;:;r_:9:_—;-5.-\~;§i.:¢:§ »

- 1 - ' I I‘ Y/// _:_.§‘5§__._.l,' .
' ‘ /'!t\‘=\"?’ "--. 1,.»».»_,._ .. , . . . , - -.=~_=_-f-~~ B-~ . -mg‘ .5-

. . - ‘-' ‘ - - ' - '_ .. .- , . 1,13,}. '1-:51; _-1

“X ' _.-“ .\’ ‘ "“ " '" - r _' - --31 \.\j/gilt.»
. -’ - _ ~ - \ ’:_<

III 1 - {X . I‘l\\v/////' " ‘1iI>)\\\\._.,,_,.
" Kiri‘
‘I ;_, . .> ._.__. .._‘
<11." ; . _ . \ ‘\. A‘

'14---“.114 . - - - . - .. ‘ . ~_,.,ttg.
°" E . 4?’ _,..-;=_-. ~.

_ E

$2-‘9E§

=-2. 454;

//iii

‘ Q; _ ._ ..._..
[Il'7‘v‘ _ r

.._ 1. ._

1-' .
.. ., . ‘ .

\‘ . I - .''-§‘ri.¥*'»- ' SHTRA 02023.5 ig - ' 76M"3555‘*82- .

E3.II ar=i1.i41.../%\'-;\

Q©\,

Q.

I

3331!

El

M45  

IRIQ.......g$:=.~..;.»..==-=14.

‘ 4:' ~'"' ' '- ' -. '~ . -..§4-.- ..‘(.z|.. ._. .._. _- ,- .-...~. __ ' . ‘Is '=- ;.'~.‘-"+11-. ._ .J.»\f:\ '-'..:.\12\. ." . BEFORE THE NATIONAL i1t;Aw TRIBUNAL
I . 1. 4'.. . .

MUMBAI BENCH I
__ -C.A. (CAA)/

‘-1 I ~ JOINT APPLICA7Eii01$€§*i?§". ’ >3
..> .II.'

In thematter of.-t~iiI,é§-3C(i’1iii1panies Act, 2013 Q18
. . . 1._._ _

IIIII\\/ /Afsaaa
Q other relevant piéoafisjofis of the Cornpmaies

\
.»

afeI
r. . of2013_).

- 511105Rt‘?
. . '1i..P_- 99% - In the matter of se¢1§tgasj:2s0 10 232 read-w§ih

33.551--1.2024 - - _ ~ _I I . Section 66 of the "’§Q1’i21_\p.21l'll'ES Act, 2013.-and

fiili

'

Act, 2013. - "
I 'I\ I

. =' 21> ~

1;, :2:1

5 -For, giro Arcor infrastructure Pvt; Ltd. For. Arcor tntraventur Ltd.

. -1:*‘-1.-:11.) - (A i1@ii4ed~$.i0rwtv";i

.;

X".- ._:
.‘.\

.‘-rv5.»___.35,
1;-
=:.-

?tNI0iI‘II§A§IRtlAtl.. ace. .._») I ~

3'15?-
1 .3; Z.
-4
'-

3.?
\
-2

23-2’

1

4
.-

~.
M.

._:
.‘_

..-
1'1.,’

-1
1

\

s arjee Jaidééit Fancy-i
Vice Pre'sident-finance &'A»cc0u'nts _ @°"?P?"¥I 53979131?

__ ¢

an
I

¢

. I 



.. . 1.. .. .__ .____,:’. .

_ ~ --- ~—~»~~-3 _
1\J‘

.0:

. _ ‘i)f-‘;Z;="-'=%*i¥'~‘:'€§t'1'»r'J'-:2=;@"iaa=_-f?=‘?. _ l _
A-J6‘  5" *'L*~**#”?»* LN L-=

1--\ I 1 - ' . -'1
~;;<'=L;_'—..;-..=;-V-_-—<_—, _:1-;==._'~_.;.-J-5:,-_r-..-.,.,»._<..-<,.,-.-1---,-..-.=4.q~»‘...,1.¢,-..-4.-2 ‘ ' 1' ' ~- - - ., \. _

.':3:}=.=P."—.==-v F?i?‘?:?;-a?<=-;':!=.' :='.="..‘¢'~1. -" ' - * =.A A - .-= - . {-.~'> ._».‘.>\-.~...->.--.-.-.--.~_.......-..-.._,.--.~..-.-_ -.-_ ~ - -~-~...-.-._...<-_’1>..--.........L...._¢.-u-_-Q-‘Jun;-dannpa-" --- ~- .- _ 1 . . ‘ . ;_ -‘L.. 23':-§€‘ir¥<? 2'-'-1:-1' - -
- .-.-.‘.------H.-.._-..-----»=-.»---q..-*~.-------.-.-.-.._.-..._— 1 »- ' ..._~-.;_14_..'.;.'-..»....-¢&v-- - -

» ':-.-I1 £‘:¢¥:r:rr=’: =n\=é F;/“ILL EUQ” ~§F”” flfqfl A CL“ 2
..*-. .._L‘;.....-_.-,-.,..-.-.--.-.-w.»--.....-».-._.-~_.-......._-~e-.._......;.;;..- ...---.--..,-....§-_.,.-~»-~-.-.~-.;.»--?.--~.---»-¢.- --- ‘ -- : _‘ I-. _ _._.-.

t;)- ?_~"i7.‘! '-*!€='3 \'¥<‘f.‘?i £5 {{6}- _...._.,~..__w._.......,...__._;~.__._..J..-...._._..,_.._....,-._,._.._..~.___,_._...§-. _- _ .-
' q \ .I - '2-s---1: :"'-:I'rt;-_r;~'.- : --~ / W6;! v1~,{-..;! Alu‘-\-g ._.l4 ‘Q-Pi / .

V .,2-¢..-...-Q-...--...--..“... ..-.,.-.....-..-..._-».~--...._.._.-..-~.._.>.-....-;_--.-_.,.--...-¢-.-.---....-.._..\....-..,-......_. - - , - "
- .; '",-_»:;-:1‘:-;=; 'e"<>:;.=r-I ‘Gib _

u -i‘ . " '

i
\ -b ~-

' ?'

f:~-M,-oa..h¢_......-.-...... -..-.-...-¢~.,...,_ ....,.. .,--_..-.@.'-_;' \--.»-,;_’--,-.._ r__,,_.,..__ , ’ --.-;==_-..-.._—.~_ J .._"-~_';;
4 l._,_,_~_.-.-__,_. Q: ..§ ... ..'¢ s.

' |‘.aT“- __

-w-Qt

01:3.‘-.- Q!.PL._-A--.. '1?.|I ''-E

'a .-.

.'.‘_')‘
-Q. .-_--¢ ¢.---4-4 u

n:.1-an 3."i’T?Tl

"""¢"='T‘r >:?=—.--1::~:<~:=.<;=r £- . .. a. -V1Ii/r'¢='2'1fi "
37')

».

r Q '_,,_.,' ,, .. -,1,- —\ _ .~_. . , _ :' r:',:_.- \"'*-;!‘!' *.'~"'.':' f%'[-3,51, ~~.\':. 2' Q-w. . '§~'--.'.:_T',g=é-=r: ~'3.:\’*.'.~., . _ p _ . _
__, - - .......__~.......,..._-.1‘.=_.=;;....;-.....,...-...-...--..-_...__--.4;_.L....=.;.;.... '- " » -

;<.=n Y ,/ .
'1

-zit -a

~i 2

‘-1"-'1"-2-' :}tr:'. ' Z

_r'\O CLI -all ~,
._ . _,

:1 .;
_‘

‘=2: . ) -~
I

2Is
'\£~ii-I . ‘ -

3 .
I II . ..1

1'7‘ '. _ _-'_. -'7-'~-‘-' .'.-§'~. "'. *' \.'l 3.. _
-I--;-,1-~.¢...-e-|¢.\.%'.d&u‘unzu:_'. :>_ —-_=;= -4:-’:.—'—=_-='--u‘-r~>—'-: _;:'< ': _1. ;~-'-41¢--41»-~=a=——'—_'.|:-—-—' ' -:—,— 1 1: '_ .

. . I

. _, 1
1

>

O

' \' -. ..'.>

. _ ' v Q ;$"f,§Q. \ _ ;-' '._,

2%‘-‘ - ' _ . . I -.7-.,y.."~e\‘7."
..‘ ., 5 * :9 . '— _l 5?‘;

, .,__».,
, , 1 ~__ . '

.. - - . , < _ 1 - -. _ . --
~._._" .__ .

.

.w..,

. ... .. - . v-.4-.-1.~. -1,
|~‘_.-., . .. -'-

.. .-'-
. 1" _ \‘. , \ .
\-

. '2.
__ , :, ..

1 ‘
. '~_»_-- ...r_' 2- ' 2
'1

".-
‘ 41. -

. , | '_'9 , __ 1 .-
' .-_;_ _- . :- . r

- .. _, , ._. .4.
. ‘. -

.‘ - n '- ¢ '
~.. _ ‘ -\-e ‘.»’_-73.‘ .1‘ _,‘-. Y ‘ ./ \ _ _ ~ .

. 9- - . ~ _

-
.;.._ -. . _-‘ ,

; 1,;-_
- ' L“ s ‘ . - ~

' . 4 ;. _. .__‘ . ‘I _.J_,ug

.1'7
1'.‘

i-9'¢};.]@§".{’ %-,~%'@@}
’Iq':':-;§.'7aiéfi

t

1.,_
, :

\
-,' .

' . 1_-.-.- ' -

rhi |._,.",, . . I.' . . _ -1-;_ ._ " - -\..~.. .._...»-
~ ; ,

. ' . .- - \_~ ' -. . _ _\ . . . , , . - ~.



A-
'\

"I

J

@.
:§-",..,_, _.

.-

,@“~s' -‘ta-E» 4
e§"£i*

. ‘ _ \§§‘§LN
I

I
1

<7_-£4

In the matter of the Scheme of Merger of

Arcor . Infraventures Private Limited with

Fire Arcor Infrastructure Private Limited

‘ and their respective shareholders. -

Arcor Infraventures Private Limited [CIN: '

U70109MI-I2018PTC313815], a company

(IQ

\/\/\/\/\./

incorporated under the Companies Act, 2013 havin

its registered office at Saroj, Plot No. 53,

Ramdaspeth, Nagpur — 440 010 '

Fire Arcor Infrastructure Private Limited [CIN:

U452001\/J1-I2007PTC170082], a company ,

UQ

\/\/\/\/\/

incorporated under the Companies Act, 1956 havin

its registered office at 120/2, Mouza Kothewada,

Nagpur—441 114

GENERAL AFFIDAVIT VERIFYING COMPANY SCHEME

APPLICATION '

We, Jaideep Pandya., son of Shri; -Prakash Pandya, aged 37, residing at Flat

No“ 302, Raj Vaibhav Galaxy, Luv Kush Nagar, Manewada Ring Road,

Nagpur 440024, Company Secretary of Applicant Company 1, and Swapan

Bhattacharjee, son of Shri. Manoranjan Bhattacharjee, aged 57, residing at

F1atNo 301, Sajri Residency, 14, Manmode Layout, Zingabai Taldi, Godni

Road, Nagpur 440030, Authorised Signatory of the Applicant Company 2,

do hereby solemnly declare that; _

1. We are the Company Secretary and Authorised Signatory of the

above Applicant Companies, in the above matter, and are duly

authorised by the Applicant Companies to make this affidavit on its

behalf. I

2. The statements made in paragraphs 1 to 52 of the Company Scheme

Application herein now show to us are hue to our knowledge and the

statements made are based on information and we believe them to be

tiue;
F ,F' '°r '79 Tcrlnfrastructure Pvt. Ltd. Fer, Areorlnfraventures Pvt.Ltc1.'--.

4, fit". ' - (Auth ri2'e ignatoryn
Vi _ W_§PaI1 Bhattacharjee _ Jaideep Pandy 4ce Presldem-Finance 81 Accounts Company Secreta|_-,_g

..Applicant Company l

..Applicant Company 2
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Solenmly affirmed before me at DEPONENT 1

on this _‘_*~_‘1*€iay of January, 2024

and signed his name“ in my presence , DEPONENT 2

ADVOCATE '

VERIFICATION

We, Jaideep Pandya., son of Shri. Prakash Pandya, aged 37, residing at Flat

N0 302, Raj Vaibhav Galaxy, Luv Kush Nagar, Manewada Ring Road,

Nagpur 440024, Company Secretary of Applicant Company 1, and Swapan

Bhattacharjee, son of Shri. Manoranjan Bhattacharjee, aged 57, residing. at

Flat No 301, Sajri Residency, 14, Manmode Layout, Zingabai Tal<li,_ Godni

Road, Nagpur 44003 0, Authorised Signatory of the Applicant Company 2, do

hereby verify that what is stated in the forgoing paragraphs of this affidavit

"are true and correct. ~

Solemnly affnmed before me at DEPONENT 1 '

on this '1 L1 'el'\ day of January, 2024

DEPO

and signed his name in my presence
- .4 .€-".¢-‘Q-._ ..
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MEMORANDUM OF APPEARANCE

TO, ‘ £4. ' ’*§c §¢:\' 7 " :
I =5;&':"'".'",2-"1PVT —_ _ -; "1032¢¢r_,,¢,;, fi:s.1\0- ,,:

'lhe Registrar, ~ rr+jrq.:rr¢>E‘;<=E~ 2::
. . M5-.1-_National Company Law Tribunal - 5'1-l‘*'~ .- -‘ gag’: ‘%°"*-*&1)%g~-:~$ /1| .I ‘.".i!;-".i~°?.~-3». -

Mmnbai Bench. Lg-ji Nz5
Wt»

Mumbai :7“ITM”W'““v'“”;”":“"“”'”'T“;

In the matter of: _ .

1 ‘ Arcor Infraventures Private Limited ‘ Applicant Company 1

2 1 Fire Arcor Infrastructure Private Limited 1 Applicant Company 2

C.A. (CAA)/ /lVIB/2024

Sir,

Please take notice that We, ZADN & Associates, through its authorized

representatives Mr. Nitin Gutka, Practising Chaitered Accountant, and/or

Mr. Darshan Surana, Practising Chartered Accountant, are duly authorised to

enter an appearance, and do hereby enter an appearance, on behalf of above-

named Applicant-companies in the above-mentioned application.

A copy of the board resolution dated l7“‘ January, 2024 passed by the

Board of Directors of the Applicant Company l and Applicant Company 2

respectively, authorising us to enter appearance a11d to act for every purpose

connected with the proceedings for the said Applicant Companies is enclosed,

duly signed by us for identification.

Yours Sincerely,
_¢,~q

,9 \

Gutka/Mr. Darshan Surana
/04,‘ Authorised Representative

Dated E, January, 2024 ' ‘ _
ls‘ Floor, Sadhana Rayon House,
Dr. D. N. Road
Foit, Mumbai — 400 001
Tel No.: 022-49735451/52/53
Mobile No: 9322232524 '
e-mail: nitingutka@zadn.in
Firm Reg. No-l 123 06W
Membership No-041286
Enclosure: as aforesaid
structure Pvt Ltd For Arcor lnfraventu Pvt Ltd
5

I v I

For, Fire Arcor fra . . . , . .

‘!">'=-- - ( uthorized Signatou,
Swapan Bhattacharjee Jaideep Pandi '

Vice President-Finance & Accounts C°mP3"Y Sefletary
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". {INFRAVAENTU-RIES PfRivA=TEt LIMITED ‘L "1
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_,,-1. ... - . -. . _. _ _ .
<;‘.~_' __._:-_*--‘;~_/ - _ . " ' _ - ~_

' '._ ‘ if 53,Saroj,Ramdaspeth,Nagpur‘4{IO0I0.. 0 . ,
_ -CIN: U70'I09Ml-I20 I 8_PTC31'3815; Contact 07104 29800; email: arcor@firearcor.com

CERZITIFI-ED--TRUE"COP-Y7'QF;RESOLUTION PAS.$.ED5IN THE BOARD MEETING

OFARCOR INFRAVENTURES_TPRIVATE ‘LIMITED HELD ATTHE REGISTERED
OFFICE OF TI-IE'iCO_l\'/IPANY AT tSAROJ;"'PLO.-TNO. 53,1RAl\/IDASPETI-I, NAGPUR

-440 010 ON, i7T":1).AY or JANUARY 2.024 AT 10.30 -A.M. . .

.-To _£l'[)[)_I‘0VC'_ill1G Scheme of Amalgamation of Arcor Infraventures Private Limited with
Fir'c"A_rcor I_nfr_a'structu:re Private Limited andtlieir respective~sliareholdcrs:

RESOLVED“ THAT" the Board of Directors_of theCo_mpai’£y do hereby approve the Scheme

of Amalgamation '(?‘Sclieine”)- of -Arcor '?In_fi"aventures'A.' Private ‘Limited with Fire Arcor

I11f1‘ElSI1.‘l.lCIl.ll'6 Private Limi_ted_ and their respective shareholders as per provisions of Section
230 to'232 and other relevant applicable provisions of th_e=Companies Act, 2013, if any and
subject to the approvalof National Company Law Tribunal (“NCLT”) and upon the terms

and conditions mentioned in the draft Scheme placed before the Board and initialed by the
Chairman for the puipose of identification. ' , _

RESOLVED .FUR'H-:IER'_THAT,pursuant to the approval accorded to-the Scheme, @

rS_a'n'id_hya Saraf. Director -and / or Mr. SiddharthSaraf.-Director='ai1d;/ 'Ol‘1\/11‘. Jaideep Pandya,
Company Secretary of the Company -beand a-re hereby .sev_e1'allyfauthorized to prepare and
finalize the S.cheme, to make and agree to such altcrationsand changes in the Scheme, which
in their opinion "may be desirable or €Xp6Cli611l,' including as may be necessary for satisfying

requireinents~ or __conditions -imposed by the NCLT or other authorities (provided that no
alteration wliiclimlayipresult in amaterial change shallbe made to the substance of the Scheme
except with prior -approval of Board _of_-Directors), and are authorized to sign either physically

or _electro_nic'ally ._aff1$<ing digital si_gn'ature on all the company applications, petitions,
affidavits, ‘e-forms, and otheiipapers 'and_documents'as may be required and necessary in the

NCLT for implementation and consuinn1atio11"of the.Scheme in all -respects whatsoever and

obtaining the consent and.-tlie requisite approvals and orders "from all.-concerned autho1'itie_s as

well as’. obtaining the sanction to the}Scheme together with such modification(s) as may be
madeby the NCLT while sanctioning the Scheme. 2 ' - ' '

RE_S'.OLVED_'FUR'THER ‘THAT, M/s. ZADN-& Associates, Chartered Accountants.be

hereby authorized to present the Application/(s) and Petition/(is), sign and enter the
appearance, -and generally-to act for every puipose coiicermng the aforesaid proceedings and

:a_lso,to do all 'a'cts',._things, and.ma_tters necessary, incidental" o_i--.'conduci\-'e in furtherance of the

“‘”<-1

Wttr.

..r¢,¢..r.i. A A - y L ' " . I
I Ce'rttfta@1"71'_tj'.ueQ@E1w §\\[i _

» - - - _ 2 1 > ~ r
For,/Arcorlntraventur Pvt Ltd H=*i8sg;;§ 15;}? / . ""/kw

)_\-

\- I ;(A_ thorized Signatory) , ' A
. _ .- if Jaideep Pandya '. _

_ Company Secretary
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PRIVATELIMITED .
__."‘.53,Satl7.LRamdaspeth,Nagpur440O'l0:- . * i _

» _ .-’Cl1_<I:‘-U70109M!-l201'8PTC313815;Contact_07l0429800;email:_a,rcor@firearcor.c0m

-RES,OIi_YED1_ FURTHE_R'.; THAT,-- M/s». '-ZADN. '&- »_A'ssociates, -"Chartered Accountants

.app‘_o_ii1t_e]d- as -C'on'sult_ants_ ;t'o,the_ Scheme ,be_a_nd-ar.e-Eliei-eby autliorized to act on behalf of the
Co1npa_ny._and;repre_sentthe Company before the NCLT, the Office of Regional Directors, the

Reg'isti"ar.of -{Coinpaiiies,'__.Official Liquidator, and other Statutory /-Appropriate Authori_ties
and _'to'_'_'.do--_ all such acts, deeds, matters, and things as may be considered necessary or
eiipedieiit for giving effect to the Scheme. l -

RESOLV-ED..,FUR_7_-I71-IER THAT the Share';Exchange Ratio Report provided by CA Milan

Rupchandani,‘ »Regi_ster.ed' Valuer-. Securities and Financial Assets having registration no.

IBBI:/R-Y/06/20l_9/12563,:,ini connection, with 'tl1eJAina_lganiation of Arcor Infraventures

Pi"ivate_"=-I,;im_ited-with Fire Arcor Infr_astructure Private Limited, as placed before the Board,

ini_t_ialedjby‘tl1e Chairman for the purposes of identification, be and is hereby accepted

-and 'app'roved._ A ' l

RES,,O_L-.VED" FURTHER, 1 THAT the certificate '_ dated 4*“ January, 2024, of
IYI/s._..l__Ganei‘iwala '&f_C_o,‘ the statutory auditors of Arcor Infi"aventures Private Limited, certify
that _;tl1e”,__acc_oui1t_ii1g ".tr__eatniei1t-~ contained -in _- the draft Scheme of Amalgamation is in
_coi11p,lilanc_e*.witl1the-applicable Indian Accounting ; Standards (AS-14) prescribed under

S,e_ctiQl1ji 133 of _tl1_e'"_-Co_mpanies"Act, 2013 read with the rules framed thereunder, as placed
beifoife-tlie Board. and initialed by the Chairman for ’£l16'pL11'pOS¢S of identification, be and is

hereby--accepted and approved. .- ~

RESOLVED. FURTHER THAT a copy of the aforesaid resolution ceitified to be true by

anyone ,-of tl1e.afoi'esaid ‘authorised signatories be forwarded to all the concerned authorities
‘with'a-_re_quest to act _thei'eo'ii and this resolution shall be valid and remain in force unless
a1ne11'de_d-__or rescinded by the Company.”

CE-R-TiFIED_-.TRUE.COP.Y . -
iron-A-Rco, l"IN_FR_AVEN,TURES.PRI;V.A~ -- _~LIMITED _€ - A ’§tEl\l~FU»’§9"x I1   .     %..~i'
-_S'___I_l_)DI-_I__AR: _1-1 _-N'_A_N_l)L_A ‘sARAT,.l-%5_ P53.» :_ -SANIDHYA SARAF

(i)iN~:No_.,009s3'68,0j; -. - 1 ‘ (DIN.-N0.08220873)

\-gxfig‘
Director ~‘ = ' tit‘ ‘*3?’ ‘ta Diiector

Y -Y ‘T -A *; -‘j,_A{i€,@L!tf'€1°3i§§§Q@ETlm§‘3fi"@§4§_ A
For,'-Arcortnfraventu Pvt. Ltd; V ,

' ii. (Auhorized Signatory)
Jaideep Pandya

Company $e§!'et=ry
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' THE EMPYREAN

_ _ E-'*J;;-if Paradise _R,egained\i&—-*"x

._CERT1FI'ED TRUE COPY ‘-OF.RESiO,LUT1ON PASSED IN THE ‘BOARD-MEETING

or FIRE ARCOR »;INFR§ASTRncTU'RE1 1fR1_V’A'TEi.I§1l\/_l1~TED fI:lELD AT , SAROJ,
PLOT NO. 53,_RAMD'ASI.’E_T1-I, iNAGP'UR'—'440 010 ON 17TH DAY OF JANUARY“

2024 AT 10.00 A.M.’ A - E " .

To approve the Schemetof Amalgamation of Arcor,Infraventures Private Limited

with Fire Arcor Infrastructure»Private Limited and their "rcs'p_ective shareholders:

RESOLVED '1TlrlATqthe~ Board of ‘Directors_ of the Company do hereby approve the

Scheme" of Amalgamation (“Scheme”) of Arcor Infraventures Private Limited with Fire

Arcorlnilastructure Private‘ Limited and their respective shareholders "as per provisions of

Section 230 to 232 and other relevant applicable provisions of the Companies Act, 2013,

if any 'and_su'bje,ct tothe approval ofNational Company Law Tribunal (“NCLT”) and

;'upo'n'th‘e_ termsand _condi_tions mentioned in the draft Scheme placed before the Board and

initialed by the Chairman for thepurpose of identification. '

RESOLVED FURTHER THAT, pursuant to the approval accorded to the Scheme,

Mr. Sanidhya Saraf. Exe_cuti've -Director and / or Mr. Siddharth Saraf, Director and / or

_M_r. Swapan Bhattachariee. VP Finance and Accounts-of the Company_be and are hereby

severally"authorized-*to prepare andfinalize -the*Scheme, to make and agree "to such

alterations and changes -"in the Scheme, which in their opinion may be "desirable or

expedient, including -as be necessary for satisfying requirements or conditions
imposed bythe NCLT or. other autho‘rities'(provided that no alteration" which may result in

a material change shall bemade tothe substance of the Scheme except with prior approval

-of Board of Di_r.ectors),.'and are authorized to sign either physically or electronically

affixing digital signature on alljthe "company applications, petitions, affidavits, e-forms,

and other papers and documents as may be required and necessary in the NCLT for

implementat__ion and <_:onsunimatio_n of . the Scheme in all respects whatsoever and

obtaining the-consent.an_d the requisite approvals and orders_from all concerned authorities.
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- For, ire Arcor Infrastructure Pvt Ltd

, utho 4 ed
' Swapan Bhattacharjee

Wee President-Finance 8t Accounts
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K it A l . Pa dise Regainedfik-"-13as w,e]1.as._obtaining-the sanction tothe Scheme together with such m@iiiri¢an<'>n(§S as may

bemade,-by_Ithe NCLT vvhile sanctioning the Scheme. ' it -A
. __._> .

RESQLVED F_URT»1-I_ERj-.-THAT, M/sv. ZADN & -Associates, Ch_ar“tered Accountants be

herebylauthorized toipresent the Application/(s); and Petition/(s), tsign and enter the

app,e:ara_nce, andge'nerally'_to.act for every purpose concerning the aforesaid proceedings

a'nd7'also_- to .do-allkacts, things, andmatters necessary, incidental or. conducive in

-furtherance of the Taforesaid. _ _
, . .

RES,'(;)LYED;FURTI-IE_R TI-IAT, M/s. ZADN & -Associates, Chartered Accountants

appointed as_Consultants tothe Scheme be and are hereby authorized to act on behalf of

the lCo_m'pany and V‘-represent the'Company‘»before the" NCLT, the Ofticeof Regional

D'_i_rectors, the Registrarjiof Companies, Official Liquidator, and other Statutory /

Appropriate 'Authorities;an_d to do all such acts, deeds, matters, and _things as may be

c_onsi’dered_necess'ary or expedient forgiving-effect to the Scheme. -

FURTHER THAT’ the Share Exchange‘ Ratio Report provided by CA

Milan" "Rupchandani, Regi'stered_._Valuer- ~" Securities and Financial Assets having-

registration tno. IBBI/RV/06/2019/12563 in connectionwith the Amalgamation of Arcor

Infraventures Private Limited with Fire Arcor Infrastructure‘ Private Limited, as placed.

before ithe Board, andinitialed bycthe Chairman for the purposes of identification, be and

is‘~hereby accepted and approved. - ‘ ~ A '

RESOLVED FURTHER‘ THAT the certificate dated 17"‘ January 2024, of

M‘/s. X/..K.Surana &‘_Co, the statutory auditors of Fire Arcor Infrastructure Private Limited,

"certify that the accounting treatment contained in the draft Scheme of Amalgamation is in-

compliance with the applicable Indian Accounting Standards (AS-14) prescribed under

"Section 133 of the Companies A-ct, 2013 read with the rules framed thereunde_r, as placed

before .the-Board and initialed by the Chairman for the purposes of identification, be and is

hereby acceptedand approved. _ . __

' "q;1§1i21\r . was 53, ».;r:',\w1,'a_,-“ Y,'1%,P\t=1‘Y'3"°“"' ara‘-ea“? -~‘1'ii ’ ' - A -
if W‘%?- %E%*‘Zff¢ . _ , 1 120/2 Mouza" |(c>thewcioloz, Noigpur. 441122. Ph No: D'7T0-61-289800

'  ‘ ii-5 I g P\ "id? C ' Email: odm|n@flrec1rcor.com URL: theempyrecn.e1_', m CIN U 45200!‘/lH2007PTCl7@@82
@»c_.,_i. '° ' - I _‘$g€1.1\ST,/‘>0 . ' .
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For, F re Arcor Infrastructure Pvt Ltd

I : ié ed

“i-wafihattacharjee
e - Wee President’-Finance & Accounts
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t t - t t tr .P'~d' Rig" dv,e——-: ":R_1;:s,or;v131> FURTHER -"TH_ATacopy oftheaforesaid 1'esolution'cet1_"tiEd§iodbg {F56 -fiym , ii ‘
anyone of the afo1'esai_djauthorise_dI signatories be V. forwarded ;to,_a_1l the’ concerned ._ .

- "authorities with -a request to act thereon"and-_this.resolution. _sh_al1.be -valid and remain inf

-force unless _amended or--rescinde'd'7.b_y the Company.”_ I V’ '

-' S CE_R-T-I1?-IEDiT_R§UE»’COPY.

- -I FORFIIR-E ARCOR INFRASTRUCTURE‘ PRIVATE‘ LIMITED . .
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