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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH AT MUMBAI |
C.A. (CAA)/ /MB/2024 ¢

JOINT APPLICATION _
In the matter ¢: the Companies Act, 2013 (18
0f 2013). |

AND ‘
In the matter of Sections 230 to 232 read with
Section 66 of the Companies Act, 2013 and
other relevant provisions of the Companies
Act, 2013. _

AND
In the matter of the Scheme of Merger of
Arcor Infraventures Private Limited with
Fire Arcor Infrastructﬁre Private Limited

and their respective shareholders:
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For, Fire Arcor Infrastructure Pvi. Ltd. For, Arcor InfraventuresPvt. Lil.

- {Authorized Signatory)
at Jaidesp Pandyx
Vice Prasident-Finance & Accounts Company Secretary
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ZADN & Associates
Chartergt! Aecetintants
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nbership No-041286

Firm Reg. No-112306W
Authorised Representative for the Applicant Companies
1%t Floor, Sadhana Rayon House '
Dr. D. N.'Road

Fort, Mumbai — 400 001

Tel No.: 022-49735451/52/53
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For,-Fire Arcor Infrastructure Pvt, Ltd.
/ ("\ :r-_'
y <
- ' na e -
Swapan acharjee

For, Arcor Infraventure ¢, Ltd.

Vice President-Finance & Accounts

N ITl N Digitally signed
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A(thorized Signatory)

" Jaideep Pandya
Company Secretary



For, Fire Z Ol

3.

Authorized Sighato S - (Agthortze
Swapan Bhattacharje@ ~ g at

Vice President-Finance & Accounts

‘BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
' MUMBAIBENCH AT MUMBAI

C.A. (CAA)  /MB/2024

JOINT APPLICATION

In the matter of the Companies Act, 2013 (18

0f2013).

AND

In the matter of Sections 230 to 232 read with
Section 66 of the Companies Act, 2013 and

other relevant provisions of the Companies

Act, 2013.

AND

In the matter of the Scheme of Merger of

Arcor Infraventures Private Limited with

Fire Arcor Infrastructure Private Limited

and their respective shareholders.

Arcor Infraventures Private Limited [CIN:

U70109MH2018PTC313815], a company

incorporated under the Companies Act, 2013 having

its registered office at Saroj, Plot No. 53,
Ramdaspeth, Nagpur — 440 010

Fire Arcor Infrastructure Private Limited [CIN:

U45200MH2007PTC170082], a company

incorporated under the Companies Act, 1956 having

its registered office at 120/2, Mouza Kothewada,
Nagpur —441 114

SYNOPSIS

)

SN N N N

The Appointed Date of the Scheme is 1% February, 2023.

rinfrastructure Pvt. Lid.  For; Arcer Infraventupeg Pvt. Lid.

gd Signatory)
deep Pandya
Company Secretary

..Applicant Compény 1

..Applicant Company 2

. This Scheme of Merger of Arcor Infraventures Private Limited with Fire

Arcor Infrastructure Private Limited and their respective shareholders. /

The Board of Directors of Applicant Company 1 and Applicant Company 2



approved the scheme on 17" January, 2024, respectively.

4, The rationale for the Scheme of Merger is as follows:
4,1. Fire Arcor is a wholly owned subsidiary (100% subsidiary) of Arcor
Infra and the proposed merger/amalgameaiion and re-organisation of the
legal entities in the group stméture shall ensure an optimised corporate

holding structure more aligned with the business requirements.

4.2. Implementation of the Scheme shall result in consolidation of
4busi11esses, business “credentials, business resources and activities,
greater integration of operationé, financial sti'ength, and flexibility under
a single unified entity, facilitating optimum utilization of resources for
the future, avoiding duplication of efforts and resources. by economies
of scale, sourcing benefits, vendor 1'ationalizaﬁon, more fobused

operational efforts and standardization of business processes.

4.3. Consolidated entity to emerge stronger financially resulting in increased

business and improved financial leverage.

4.4. Both the companies are under common control. The consolidation shall
simplify the business structure by eliminating multiple entities and

create single unified entity resulting in the integration of operations.

4.5. Combined entity would be able to effectively optimize the overall
administrative and statutory compliances and reduce time and efforts for

coordination of financials at the group level.

4.6. The proposed merger/amalgamation will eliminate the duplication in
administrative costs and multiple record keeping thus resulting in cost
savings for the Companies. The proposed merger/amalgamation would

also reduce the overall compliance cost of the combined entity.

5. Share Exchange Ratio

) Upon the Sche e{?ecoming effective and in consideration: of the merger and
For, Fire Afcor infrastructure Pvt. Lic. Fer, Arcor Infraventt Pvt. Ltd.

.{—‘ b \
"« - (Authorized Signatory)
Jaideep Pandya

Company Secretary




;.)‘.

vesting of the Undertaking of the Transferor Company in the Transferee

Company in terms of the Scheme, the consideration in respect of such transfer

shall, without any further application, act, instrument, deed, be paid and

satisfied by the Transferee Company as follows:

5.1.. The equity shareholders of the Transferor '(fompany on such Operative
Date, shall be issued and allotted 1 (One) equity share of Rs. 10/- (Ten)
each, credited as fully paid up, in the Transferee Company for every 1
(One) equity share of the face value Rs.10/- (Ten) each held by them in

the Transferor Company.

ZADN & Associates

Firm Reg. No-112306W

Authorised Representative for the Applicant Companies
1%t Floor, Sadhana Rayon House

Dr. D. N. Road

Fort, Mumbai — 400 001

Tel No.: 022-49735451/52/53

Mobile No: 9322232524

e-mail: nifingutka@zadn.in

{

For, Fire:Arcor Infrastructure Pvt. Ltd. vt. Lid.

For, Arcor Infraventur

:9*:
{
.,

, v"'A" 3

‘Swapan Bhattas harjee
Vice Presndent-Fmance & Accounts

Jaldeep Pandya
Company Secretary

NITIN E)i/glilt;—'irl:?\lj signed
MANILAL MANILAL GUTKA

Date: 2024.01.29

GUTKA 14:34:21 +65'?;0'




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH AT MUMBAI
C.A. (CAA)/ /MB/2024
JOINT APPLICATION

In the matter of the Companies Act, 2013 (18
0f2013).

AND
In the matter of Sections 230 to 232 read with
Section 66 of the Companies Act, 2013 and
other relevant provisions of the Companies
Act, 2013.

AND
In the matter of the Scheme of Merger of
Arcor Infraventures Private Limited with
Fire Arcor Infrastructure Private Limited -

and their respective shareholders.
Arcor Infraventures Private Limited [CIN:
U70109MH2018PTC313815], a company

)
)
incorporated under the Companies Act, 2013 havmg )
its registered office at Saroj, Plot No. 53, )

)

Ramdaspeth, Nagpur — 440 010 ..Applicant Company 1
Fire Arcor Infrastructure Private Limited [CIN: )
U45200MH2007PTC170082], 2 company )
incorporated under the Companiés Act, 1956 having )
its registered officé at 120/2, Mouza Kothewada, )
Nagpur —441 114 )

‘For; Firg-Arcor Infrastructure Pt Lid. For, Arcor Infraventur : .
é ; {TAutiatzed ¢ ' ‘ - (Authorized Signatory)

Swapan Bhatta har;ee _ Jaideep Pandya
Vice President-Finance & Accounts _ Company Secretary

..Applicant Company 2

T
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SYNOPSIS / DATES OF EVENTS

Sr. | Date S Particulars

No.

1.| 10 September, 2018 | Applicant Company 1 was incorporated
under the Companies Act, 2013, under the
name and style of ‘Arcor Infraventures

Private Limited’.

2.|18% April, 2007 . | Applicant Cempany 2 was incorporated
under the Companies Act, 1956, under the
: name and style of ‘Fire Arcor Infrastructure |

Private Limited’.

3. | 17" January,2024 The Board of Directors of the Applicant
Company 1 at its board meeting approved

the Scheme of Merger.

4,1 17" January,2024 The Board of Directors of the Applicant
Company 2 at its board meeting approved

the Scheme of Merger.

ZADN & Associates
Chartered Accpuntants

el] ership No-041286

Firm'Reg. No-112306W
Authorised Representative for the Applicant Companies
1%t Floor, Sadhana Rayon House
Dr. D. N. Road '
Fort, Mumbai — 400 001
Tel No.: 022-49735451/52/53
Mobile No: 9322232524
e-mail: nitingutka@zadn.in

For, FirgtArcor Infrastructure Pvt. Ltd,-

For, Arcor Infraventur vt. Ltd.
L

T~ e i
prastnalizet’GH ‘%‘"-“ . (Adthorized Signatory)
‘ _ SwapamBhatzc 1arjee : Jaideep Pandia
Vice Presideni-Finance & Accounts Company Secretary

Digitally signed by
NITIN MANILAL niTIN MANILAL GUTKA

GUTKA Date: 2024.01.29

14:34:56 +05'30"




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL:
MUMBAI BENCH AT MUMBAI
C.A.(CAA)Y  /MB/2024
JOINT APPLICATION
In the matter of the Companies Act, 2013 (18
of 2013). -
AND
In the matter of Sections 230 to 232 read with
Section 66 of the Companies Act, 2013 and
other relevant prbvisions of the Companies
Act, 2013. | |
AND
vi. Lid.

For, iArcor Infrastructure Pvt. L:td. Ear, Arcor Infraventure

’4 -fﬁﬂ Uidetsig ratory ) h (Aut orized Signatory)
Jaidaep Pandya

Vice Presrdem-Fmance & Accounts Company Secretary
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In the matter of the Scheme of Merger of
Arcor Infraventures Private Limited with
Fire Arcor Infrastructure Private Limited

and their respective shareholders.

MEMO OF PARTIES

Arcor Infraventures Private Limited [CIN:
U70109MH2018PTC313815], a company
incorporated under the Companies Act, 2013 having
its registered office at Saroj, Plot No. 53,

~ Ramdaspeth, Nagpur —440 010

S’ N N N N

..Applicant Company 1

Fire Arcor Infrastructure Private Limited [ CIN:

U45200MH2007PTC170082], a company

)
)
incorporated under the Companies Act, 1956 having )
its registered office at 120/2, Mouza Kothewada, )

)

Nagpur — 441 114 ..Applicant Company 2

ZADN & Associates
Chartere d A ccountants

¥ombership No-041286
Firm Reg. No-112306W
Authorised Representative forthe Applicant Companies
1% Floor, Sadhana Rayon House
. Dr. D. N. Road
Eort, Mumbai — 400 001
Tel No.: 022-49735451/52/53
Mobile No: 9322232524
e-mail: nitingutka@zadn.in

For, Fire Afcor Infrastructure Pvt. Ltd. For, Arcor Infraventures Pvt. Lid.

- - (Autltorized Signatory)
_ Jaideep Pandya
Vice Presideni-Finance & Accounts Company Secretary

NITIN MANILAL R ar et o

GUTKA Date: 2024.01.29

14:35:23 +05'30'



Ministry Of Corporate Affairs
Date : 24-01-2024 2:16:16 pm

Company Information

CIN R U45200MH2007PTC170082
Company Name .. FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED
ROC Name . ROC Mumbai

Registration Number X 170082

Date of Incorporation 18/04/2007

Email Id swapan@ﬁrearcor.com
Registered Address 120/2 MOUZA KOTHEWADA, Nagpur, NAGPUR, Maharashtra, India, 441114
Address at which the books of account are to be

maintained

Listed in Stock Exchange(s) (Y/N) No

Catcgory of Company Company limited by shares
Subcategory of the Company Non-government company
Class of Company : ' Private

ACTIVE compliance ACTIVE Compliant
Authoriscd Capital (Rs) - ' 13,61,00,000

Paid up Capital (Rs) ‘ ' 8,86,62,920

Datcof last AGM 29/09/2023

Date of Balance Sheet 31/03/2023

Company Status Active

Jurisdiction

ROC (name and office) : ROC Mumbai

RD (name and Region) ' | RD, Western Region

Index of Charges

Whether
’ harge Assct
Sr. -~ Charge Holder Date of Date of Date of o ;
No SRN Charge Id Name Creation Modification  Satisfaction Amount Address registered  Holder
by other Name
entity
1 R68489251 100312469 RAIBAHADUR  11/12/2019 - 25/09/2020 5,00,00,000 "Regency No -
SETH : Bliss )
SHREERAM Apartments”,
NARASINGDAS ’ FlatNo.BI,

PRIVATE 1st Floor,
LIMITED - i No.10

Cornwell
Road

Langford
Garden

: : Richmond
H Town,

For, Fire Argor- Infrastructure Pvt. Lid. BANGLORE,
"\

g u a__%’%t_o@:)
Swapan Bhattatiarjee

Vice Presideni-Finance & Accounts




Whether .
' ’ * charge "Asset
Sr. . - Charge Holder Date of Date of Date of R 4 Hold
No SRN Charge Id Name Creation  Modification  Satisfaction Amount Address . ‘;5‘2;?::‘, I]{;:““eer
© entity
, India, :
560025
Director/Signatory Details
Sk . ’ . Date of - Cessation .
No DlN/PAN Name Designation Appointment o Date Sl‘gnntory
SIDDHARTH NANDLAL o ' .
1 00983680. SARAF - Director 15/02/2013 - Yes
2 . 08220873 'SANIDHYA SARAF » Wholedime - 22/02/2023 . Yes
. irector .
AVINASH SHANKARRAO Additional ; ;o
3 09770766 BAWANE Dicector 01/12/2023 - .~ Yes

For; Fire Arcog/infrastructure Pvt. Lid.

Swapan Bhattacha¥jee
Yice President-Finance & Accounts
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Ministry Of Corporate Affairs

Date : 24-01-2024 2:14:14 pm

Company Information

CIN

Company Name
ROC Néme
Regi‘stration Number
Date of Incorporation

Email Id
Registered Address

Address at which the books of account
are to be maintained

Listed in Stock Exchange(s) (Y/N)
Category of Company

Subcategory of the Company

U70109MH2018PTC313815

ARCOR INFRAVENTURES PRIVATE LIMITED
ROC Mumbeai .

313815

10/09/2018

sssaraf@gmail.com

Saro] , Plot no. 53, Ramdaspeth, Nagpur, NAGPUR, Maharashtra,
India, 440010 ’

No
Company limited by shares

Non-government company

Class of Company Private

ACTIVE compliance ACTIVE Compliant
Authorised Capital (Rs) 4,90,000

Paid up Capital (Rs) 1,00,000

Date of last AGM 30/09/2023

Date of Balance Sheet 31/03/2023
Company Status Active
Jurisdiction

ROC (néme and office) ROC Mumbai

RD (name and Region) RD, Western Region

Index of Charges

For, Arcor Infraventu

Pvt. Lid.

- (Authrized Signatory)

Jaideep Pandya

Company Secretary




[No Records Found

Director/Signatory Details

Sr. - R . Dzie of Cessation . -
No DIN/PAN Name Designation Appointment Date Signatory
1 08220873 Smg‘\ Director 10/09/2018 . Yes

SIDDHARTH
2 00983680 NANDLAL Director 10/09/2018 - Yes
SARAF
AVINASH Additional '
3. 09770766 SHANKARRAO Director 01/12/2023 - Yes
' BAWANE or
JAIDEEP Compan
4 | RErRrQ00A PRAKASH Sgc_pt Y 01/06/2023 - Yes
PANDYA retary
For, Arcor Infraventupes, Pvt. Ltd.
i -
. (A hOfized Slgnatory) . . N|T|N Digitally signed by
JideopPandya  MANILAL [
Company 36cretary GUTKA 14:36:45 +05'30'




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH AT MUMBAT
C.A.(CAA)  /MB/2024
JOINT APPLICATION

In the matter of the ‘Companies Act, 2013 (18
of 2013). |

| AND
In the matter of Sections 230 to 232 read with

Section 66 of the Companies Act, 2013 and_

other relevant provisions of the Companies'

Act, 2013.

_ AND
In the matter of the Scheme of Merger of
Arcor Infraventures Private Limited with
Fire Arcor Infrastructure Private Limited

and their respective shareholders.

\ 2o

Arcor Infraventures Private Limited [CIN: )
U70109MH2018PTC313815], a company )
incorporated under the Companies Act, 2013 having )
its registered office at Saroj, Plot No. 53, )
Ramdaspeth, Nagpur — 440 010 ) ..Applicant Company 1
For, FirgfArcor Infrastructure Pvt, Lid. For, Arcor InfraventuresRvt. Ltd.
r\ A N

o Swapan Bhatiach: fiee
Vige .Pr@sidentsﬁiﬁégge & Accounts

- (Authorized Signatory)
“Jaideep Pandya
GCompany Secretary



For,

FirgpArcor infrastructure pit, Ly, Fof, Arcor Infraventure

.o,

\ 2

~ Fire Arcor Infrastructure Private Limited [CIN:

- U45200MH2007PTC170082], a company

)
)
incorporated under the Companies Act, 1950 having )
. its registered office at 120/2, Mouza Kothewada, )
)

Nagpur—-441 114 ..Applicant Company 2
NOTICE OF ADMISSION
Date: 24 -01-2024
From: A
I. [ Arcor Infraventures Private Limited Applicant Company 1

‘2. | Fire Arcor Infrastructure Private Limited Applicant Company 2

(Collectively referred to as “Applicant Companies or “Applicants™)
To,
The Registrar,
. National Company Law Tribunal
Mumbai Bench. -
Mumbai
The Applicant Companies named above request that this Hon’ble Tribunal
grant the following relief:

a) This Hon’ble Tribunal be pleased to admit this Company Scheme
Application under the provisions of Sections 230 to 232 read with
Section 66 of the Companies Act, 2013 and other relevant provisions
of the Companies Act, 2013 and as per the Companies

(Compromises, Arrangements, and Amalgamations) Rules, 2016;

b) That the meeting of the members holding equity shares of the
Applicant Company 1 for the purpose of considering and if thought
fit approving with or without modiﬁeation, Scheme of Merger of
Arcor Infraventures Private Limited with Fire Arcor Infrastructure
Private Limited and their respective shareholders is not required and

be dispensed with in view of consent affidavit given by all the equity
t. Lid.

FR
.

Uthomzed Sionckans

rized Sianatons, - {Autporized Signatory)
Swapan Bhattacharjee '

Jaideep Pandya

.Vj‘fe Presideni-Finance & Accoungs Company Secretary




@)

f)

shareholders of the Applicast Company 1 which are annexed as

Annexure I-1 to I-3 in support of the Company Scheme Application.

That the meeting of the members holdihg equity shares of the
Applicant Company 2 for the purpoéé of considering and if thought
fit approving with or without modification, Scheme of Merger of
Arcor Infraventures Private Limited witﬁ Fﬁ'e Arcor Infrastructure
Private Limited and their respective shareholders is not required and
be diépensed with in view of consent. affidavit given by all the equity
shareholders of the Applicant Company 2 which are annexed as

Annexure J-1 & J-2 in support of the Company Scheme Application.

That the meeting of unsecured creditors of the Applicant Company 1
as required under Section 230 of the Companies Act, 2013, for the
purpose of considering and if thought fit approving with or without
modification, Scheme of Merger of Arcor Infraventures Private
Limited with Fire Arcor Infrastructure .Private Limited and their
respective shareholders is not required and they may kindly be
dispensed with in view of the averments made in par agraph 30 of the
Company Scheme Application. The Apphcant Company 1 undertakes
to issue notice to unsecured creditors as required under Section 230

read with Section 232 of the Companies Act, 2013.

That the meeting of unsecured creditors of the Applicant Company 2
as required under Section 230 of the Companies Act, 2013, for the
purpose of considering and if thought fit approving with or without

modification, Scheme of Merger of Arcor Infraventures Private

VY

Limited with Fire Arcor Infrastructure Private Limited and their -

respective shareholders is not required and they may kindly be
dispensed with in view of the averments made in paragraph 31 of the
Company Scheme Application. The Applicant Company 2 undertakes
to issue notice to unsecured creditoré as required under Section 230

read with Section 232 of the Companies Act, 2013.

That no separate procedure is required to be followed under section

66 of the Companies Act, 2013 for cancellation of paid-up equity
For, Fjre Arcor Infrastructure Pvt. Lid. Feor, Arcor Infraventurgs\Pvt. Ltd.

"4

s - {Apfhorized Signatory)
by Jaideep Pandya

Yie Prosident-Finance & Accounts Company Secretary



share capital of Applicant Company 2 held by the Applicant
Company 1 in view of the averment made in paragraph 32 of the

Company Scheme Application.

g) That notices be given by the Applicant Companies to the authorities

as required under Section 230(5) of the Companies Act, 2013.

For the following reasons:

The above-mentioned reliefs are sought for the following reasons:

L.

Fire Arcor is a wholly owned subsidiéxy (100% subsidiary) of Arcor
Infra and the proposed merger/amalgamation and re-organisation of

the legal entities in the group structure shall ensure an optimised

corporate holding structure more aligned with the business

requirements. .

Implementation of the Scheme shall result in consolidation of
businesses, business credentials, business resources and activities,
greater integration of operétions, financial strength, and ﬂexibility
under a single unified entity, facilitating optimum utilization of
resources for the future, avoiding duplication of efforts and resources
by economies of scale, sourcing béneﬁts, vendor rationalization,
more focused operational efforts and standardization of business
processes.

Consolidated entity to emerge stronger financially resulting in
increased business and-improved financial leverége. |

Both the companies are under common control. The consolidation
shall simplify the business structure by eliminating multiple entities
and create single unified entity resulting in the integration of
operations.

Combined entity would be able to effectively optimize the overall
administrative and statutory compliances and reduce time and efforts
for coordination of financials at the group level.

The proposed merger/amalgamation will eliminate the duplication in
administrative - costs and multiple record keeping thus resulting in
cost savings for the Corhpanies. The.proposed merget/amalgamation
would also reduce the overall compliance cost of the combined

entity.

For, FirgyArgor Infrastructure Pvt. Ltd. Fes, Arcor infraventures Ryt. Lid.

Swap
Viee President-rinance & Accounts

ignatory)
Jaideep Pandya

atacnarj
arje Company Secretary .




7. ‘The Scheme has been approved by the Board of Directors of
Applicant Companies on 17" J anuary,202.4.

8. 'There are no secured creditors in Applicant Companies.

9. The Applicant Company 1 and Applicant Company 2 undertake to
issue notices to the unsecured creditors as required under Section 230
read with Section 232 of the Companies Act, 2013.

10. The Applicant Companies have proposed to enter into a Scheme of
Merger, whereby Applicant Company 1 will merge and vest. into
Applicant Company 2 and effect of dissolution of Applicant
Company 1.

11. In order to successfully execute the proposed Scheme, a meeting of
the members of the Applicant Companies be dispensed with a view
of consent affidavits being obtained from all the equity shareholders
as required under the provisions of Section 230 and Section 232 of
the Companies Act, 2013.

In support of this Company Scheme Application, the Applicant
Comﬁanies have attached an afﬁdavit setting out the facts on which

the Applicant Companies relies.

Name and Title of the Person signing on behalf of the Applicant Company 1
Mr. Jaideep Prakash Pandya
Designation: Company Secretary

Name and Title of the Person signing on behalf of the Applicant
Company 2

Mr. Swapan Manoranjan Bhattacharjee

Designation: Authorised Signatory

Authorised Signature and Address (Applicant Company 1)
Flat No ;’502, Raj Vaibﬁqv Galaxy, Luv Kush Nagar,
Manewada Ring Road, Nagpur 440024

Mobile No.: 9225243613

E-Mail: jaideep@firearcor.com
sPvi. Ltd.

— A

Signatery)
Jaideep Pana.a
. Company Secretary

For, Firi Arcor Infrastructure Pvt. Ltd. Fov, Arcor infraventur

*



‘&%

Authorised Signature and Address (Applicant Company 2)

Flat No 301, Sajri Residency, 14, Manmode Layout, Zingabai Takli,
Godni Road, Nagpur 440030

Mobile No.: 9225243623

E-Mail: swapan@firearcor.com

ZADN & Agsociates

Dr. D. N. Road

Fort, Mumbai — 400 001

Tel No.: 022-49735451/52/53
Mobile No: 9322232524
e-mail: nitingutka@zadn.in

This form is prescribed under Rule 34 of the National Company Law
Tribunal Rules, 2016 read along with Rule 3 of the Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016.

-~ : -
F or Fire Arcor infrastructure Pvt. Ltd. Far, Arcor Infraventureg Rvt. Ltd.
é . U 4 o~ {Authorizbd'Signatory)
Wfq Jaideep Panava

Company Secreta:y

Digitally signed by NITIN

NITIN MANILAL paniLac cuTka
G UTKA Date: 2024.01.29 14:37:14
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In the matter of the Scheme of Merger of

Arcor Infraventures Private Limited with

Fire Arcor Infrastfuct.ure. Private Limited

and their respective shareholders. |
Arcor Infraventures Private Limited [CIN: )
U70109MH2018PTC313815], a company

)
incorporated under the Companies Act, 2013 having )
its registered office at Saroj, Plot No. 53, )

)

Ramdaspeth, Nagpur — 440 010 ..Applicant Company 1

Fire Arcor Infrastructure Private Limited [CIN:
U45200MH2007PTC170082], a company

. its registered office at 120/2, Mouza Kothewada,

)
)
incorporated under the Companies Act, 1956 having )
)
Nagpur —441 114 )

..Applicant Company 2

AFFIDAVIT IN SUPPORT OF NOTICE OF ADMISSION

We, Jaideep Pandya., son of Shri. Prakash Pandya, aged 37, residing at Flat
No 302, Raj Vaibhav Galaxy, Luv Kush Nagar, Manewada Ring Road,
Nagpur 440024, Company Secretary of Applicant Company 1, and SWapan

Bhattacharjee, son of Shri. Manoranjan Bhattacharjee, aged 57, residing at

Flat No 301, Sajri Residency, 14, Manmode Layout, Zingabai Takli, Godni

Road, Nagpur 440030, Authorised Signatory of the Applicant Company 2,

do hereby solemnly declare that: '

1. We are filing this Joint Affidavit in support of the Company Scheme
Application by way of notice of admission setting out the facts relied
upon by Applicant Company 1 and Applicant Company 2.

2. We say that Applicant Company 1 and Applicant Company 2 have
jointly filed the Company Scheme Application in this Hon’ble Tribunal

seeking directions from this Hon’ble Tribunal (i) for dispensation of

meeting of the equity shareholders of the Applicant Company 1,(ii) for
dispensation of meeting of the equity shareholders of the Applicant
Company 2, for approving Scheme of Merger of Arcor Infraventures

Private Limited with Fire Arcor Infrastructure Private Limited and their
For, Fire &rcor infrastructure Pvt. Lid. F@{ﬂ, Assor ﬂnfravemure vt Lid.

% (AU onze‘ '|gngén v)

Swapan ttacharjee . Jaideep Panua
* Vice Presidem-Tinance & Accounts @ompany Secretary
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© respective shareholders, (iii) for issuance’ of individual notices to
unsecured creditors of the Applicant Company 1, (iv) for issuance of
individual notices to unsecured creditors of the Applicant Company 2,
for approving Scheme of Merger of Arcor Inﬁ'a{/entures Private Limited
with Fire Arcor Infrastructure Private Limited and their respective
shareholders. We crave leave to refer to the said Company Scheme
Application when produced.

.3'. We say that Applicant Company 1 and Applicant Company 2 are
collectively referred to as the Applicant Companies.

4, We say that Applicant Company 1 is incorporated under the Companhies
Act, 2013, and Applicant Company 2 is incorporated under the Indian
Companies Act, 1956, and he:lve their registered office at the respective
addresses given in the cause title hereinabove.

5. We say that Applicaﬁt Company 1 is incofporated with the object of z'nfer
alia purchase, sale, develop real estate, and related services, and
currently it is carrying on the business of providing consultancy services.

6. We say that Applicant Company 2 is carrying on the business to
undertake an integrated residential cum commercial township project in
the State of Maharashtra.

7. We say that the shares of Applicant Company 1 and Applicant Company
2 are not listed on any of the stock exchanges. |

8. We say that the Scheme Aof Merger of Applicant Company 1 and
Applicant Company 2 (‘Scheme’) provides for the transfer of the entire
Undertaking(s) (as defined in the Scheme) of Applicant Company 1to
and vesting thereof in the Applicant Company 2, as a “going concern”, in
accordance with the terms of the Scheme. We crave leave to refer to and
rely upon the Scheme when produced.

9. We say that the background, circumstances, rationale, and benefits of the

Scheme are as under:

9.1. Fire Arcor is a wholly owned subsidiary (100% subsidiary) of Arcor
Infra and the proposed merger/amalgamation and re-organisation of
the legal entities in the group structure shall ensure an optimised
corporate holding structure more : z;ligned with the business

requirements.
" For, Fire Arcor Infrastructure Pvt. Ltd. Fos, Arcor Infraventures Pvt. Lid.

{Au orized Signatory)
Jaideep Panaya

Vice Presideni-Finance & Accounts Company Secretary




9.2. Implementation of the Scheme shall result in consolidation of
busincsées, business credentials, business resources and activities,
greater integration of operatibns, financial sfrength, and flexibility
under a single. unified 4entity, facilitating optimum utilization of
resources for the future, avoi&ing duplidation of efforts and
resources by ‘economies of scale, som:cing benefits, vendor
rationalization, more focused operational efforts and standardization
of business processes. B A

9.3. Consolidated entity to emerge stronger financially resulting in
increased busiﬁess and improved financial leverage.

9.4. Both the companies are under common contr_ol. The consolidation
shall simplify the business structure by eliminating multiple entities
and create single unified entity resulting in the mteg1at10n of
operations.

9.5. Combined entity would be able to effectiveiy optimize the overall
administrative and statutory compliances and reduce time and efforts
for coordination of financials at the group level.

9.6. The proposed merger/amalgamation will eliminate the duplication in
administrative costs and multiple record keeping ﬂ1us resulting in
cost savings for the Companies. The proposed merger/amalgamation
would also reduce the overall compliance cost of the combined
entity.

10. We say that the Board of Directors of the Applicant Companies at their
respective meeting held on 17" January, 2024 approved the Scheme.
11. We say that the Applicant Companies have sought from this Hon’ble

Tribunal for directions for (i) dispensing meeting of equity shareholders

of Applicant Company 1, (ii) dispensing meeting of equity shareholders

of Applicant Company 2, (iii) issuance of individual notice of the date of

hearing of the Application to unsecured creditors of the Applicant

FFerm E.XPII'QS‘

'7'“ 2024 Company 1, (iv) issuance of individual notice of the date of hearing of

the Application to unsecured creditors of the Applicant Company 2.

L T

12. We say that on the basis of averments made in paragraph 34 of the
Company Scheme Application, The Applicant Company 1 be directed to
give notice of filing the Scheme before this Hon’ble Tribunal to (i) the

Central Government of India (through the Regional Director, Westeln
For Fire Afcor Infrastructure Pvt. Ltd. Eog, Areor infraventurgs Pvt. Lid.

hoTtz - {Adihorized Signatory)
Swapan Bhattac arjee L Jaideep Pandya
Vice President-Finance & Accounts Company Secretary
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. Region, Ministry of Corporate Affairs); (ii) Income Tax Authority, (iii)

Registrar of Companies, Mumbai and (iv) the Official Liquidator, High
Court Bombay at Nagpur in compliance of Section 230(5) of the
Companies Act, 2013 and as directed by this Hon’ble Tribunal.

13. We say that on the basis of averments made in paragraph 35 of the
CompeinY Scheme Application, The Applicant Company 2 be directed to |
give notice of filing the Scheme before this Hon’ble Tribunal to (i) the
Central Government of India (through the Regional Director, Western |
Region, Ministry of Corporate Affairs); (ii) Income Tax Authority, and ‘
(iii) Registrar of Companies, Mumbai in compliance_of Section 230(5) of
the Companies Act, 2013 and as directed by this Hon’bi.IG Tribunal.

14. We, therefore, say that the reliefs sought by Applicant Company 1 and
Applicant Company 2 from this Hon’ble Tribunal in the said Company
Scheme Application be granted to Applicant Company 1 and Applicant
Company 2, and the Com.pany Scheme Application be .allowed.

15. We say that the statements made in paragraphs 1 to 14 of this joint
Affidavit herein noxév shown to us are based on information provided and

We believe them to be true.

Solemnly affirmed before me at DEPONENT 1
_— )

. On this 'Z‘\'Vhday of Tamu a7y 2024

and signed his name in my presence
ADVOCATE

. For, Fire #rcar Infrastructure Pvt. Ltd.

. STthor é"ﬂignm (Authorized Signatory)
el _ Swapan Bhattacharjee ' Jaideep Pandya
A 7R, Yice Presideni-Finance & Accounts Company Secretary




VERIFICATION _
We, Jaideep Pandya., son of Shri. Prakash Pandya, aged 37, residing at Flat
No 302,. Raj Vaibhav Galaxy, Luv Kush Nagar, Manewada Ring Road,
Nagpur 440024, Com;')any Secretary of Applicant Company 1, and Swapan
Bhattacharjee, son of Shri. Manoranjan Bhattacharjee, aged 57, residing a;t
Flat No 301, Sajri Residency, 14, Manmode Layout, Zingabai Takli, Godni
Road, Nagpur 440030, Authorised Signatory of the Appiicant Company 2, do
hereby verify that what is stated in the forgoing paragraphs of this affidavit

are true and correct.

Solemnly affirmed before me at

on this 2 day of January, 2024

and signed his name in my presence

For, Fire Arcoy Infrastructure Pvt: Ltd. Eor, Arcor Infraventur P;vt. Ltd.

L ——

" (Aufforized Signatory)
Jaideep Pandya
Company Secretary

Swom before meonihis 24 ™ow

daY of.. 102025 3t Kamiplee by

Shrls, JK%J.QJMJJ&: j%
Rlo. daho has heen indentified

by Shifm AR\ 1S5S hanrn
Advocate, Kamptee, Nagpur.

[N

N Digitally signed b - .
NITIN NI?INaf\X:N%L:L ’ Q'L‘ }“‘, GO\%@%@!JMA
MANILAL  cutka . Kamples, Dist, Nagpur (M.5.) INDIA

Date: 2024.01.29

< GUTKA 1437440530

- o
: @ @&

s




2.&

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH AT MUMBAL
" C.A.(CAA) - /MB/2024
JOINT APPLICATION
In the matter of the Companies Act, 2013 (18
of 2013).
In the matter of Sections 230 to 232 read with
Section 66 .of the Companies Act, 2013 ‘and
other relevant provisions of the Companies
. Act,2013.
AND
In the matter of the Scheme of Merger of
Arcor Infraventures Private Limited with
Fire Arcor Infrastructure Private Lim"i_ted
_ and their respective shareholders.
Argor Infraventures Private Limited [CIN: )
U70109MH2018PTC313815], a company | )
incorporated under the Companies Act, 2013 having )
its registered office at Saroj, Plot No. 53, . )
Ramdaspeth, Nagpur — 440 010 | ) ..Applicant Company 1
Fire Arcor Infrastrﬁcture Private Limitéd [CIN:
- U45200MH2007PTC170082], a company

)
)
incorporated under the Companies Act, 1956 having )
its registered office at 120/2, Mouza Kothewada, )

)

Nagpur — 441 114 ..Applicant Company 2

RC Doy o

F@ﬁ’, ‘Arcor Infraventur 1. Lid.

t, Fire Arcor lnfrastmctur@ Pvt. Lid.
Rt TR W
(——\ . ey,
é @éb\@&%«é oo D q@% - {Ayhorized Signatory)

Jaideep Pandya
@ompany Secretary

Swiapan b ﬁachargee
Vice Presidenf-Finance & Accounts
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For, Fire Arcor Infrastructure Pvt. Lid.

JOINT COMPANY SCHEME APPLICATION

TO,

THE MEMBERS OF THE NATIONAL CC?MPANY LAW TRIBUNAL,

BENCH AT MUMBAI

THE HUMBLE JOINT APPLICATION OF THE APPLICANTS

ABOVENAMED MOST RESPECTFULLY SI—IEWETH

PARTICULARS OF THE APPLICANT COMPANY

(TRANSFEROR COMPANY):

1L Jaideep Pandya., son of Shri. Prakash Pandya, residing at Flat No
302, Raj Vaibhav Galaxy, Luv Kush Nagar, Manewada Ring Road,
Naépur 440024, Company Secretary of Arcor Infraventures Private
Limited (CIN: U70109MH2018PTC313815) and conversant with the
facts of the case and authorised to sign this Company Scheme
Application vide Board Resolution dated 17™ January, 2024 and able to

depose to the same.

1

2. Arcor Infraventures Private Limited (hereinafter referred to as “Arcor

Infra” or “AIPL” or “Transferor Company” or “the Applicant Company

1) was incorporated under the name and style of ‘Arcor Infraventures

Private Limited’ on 10" September, 2018 in the state of Maharashtra.
The Corporate Identification Number (CIN) of Arcor Infraventures

Private Limited is U70109MH2018PTC313815.

3. The Registered Office of Applicant Company 1 is situated at Saroj, Plot

No. 53, Ramdaspeth, Nagpur — 440 010.

Applicant Company 1 as on 315 March 2023 is as under:

e

Authorised Share Capltal

49,000 Equlty Shares of Rs.10/- each. 4,90,000
"TOTAL: D . P s T 4,90,000
Issued, Subscrlbed and Pald up Share Capltal _
10,000 Equity Shares of Rs. 10/~ each fully paid 1,00,000
u

LpOTAL Jeo o, 1,00,0000

T~

: w ¢ . - {(Adthorized Slgnatory)
Swapaﬁsﬁﬁg?a%e?g‘/\’ Jaideep Pandya

Vice President-Finance & Accounts

Company Secretary

4. The authorised, issued, subscribed, and paid-up share capital of
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#7-11-2024
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There is no change in the share capital of Applicant Company 1 as on the
date of filing of the Company Scheme Application with this Hon’ble
Tribunal. The equity shares the Applicant Company 1 are not listed on

any stock exchange.

. The main objects and ancillary objects for the merger for which

Applicant Company 1 was formed are set out as follows:

Main Objects:

5.1. “To purchase, sell, develop, take in exchange, or on lease, hire or
otherwise acquire, whether for z'nvéstment or sale, or working the
same any real or personal estate including lands of every
description, mines, bu.giness, buz‘ldz’ng, factories, mill, house, cottage,
shops, depots, warehouse, plant, stock in trade, mineral rights,
concessions, privileges, licenses, easement or interest in or with
respect to any property for the ﬁurpose of the company in
consideration for a gro&s sum or.rent or partly in one way and partly
in the other or for any consideration in money or in kind and to

~ carry on the business as proprietors of . ﬂat; ézr_zd buildings and to let
on lease or otherwise apartments sherein and to provide for any
convenience commonly provided in flats, suites and residential and
business quarters.

5.2. To carry on the business of Builders and Contractors to carry o,
develop, to layout, to conmstruct, to build, to erect, to demolish, to re-
erect, to alter, to repair, to improve, o remodel, to pave, to cement,
to do the work of township or any work which is in germane, of
development of township or to do a;zy other work in connection with
any building or building Scheme," structures, houses, apartments,
hotels, schools, hospitals, highways, roads or construction,
installation, maintenance of and/or operation of any amenities
including club house or connivanc_és Jfor the facilities of living of
human being in the township such as drainage, water filtration and
distribution, power plant and electric distribution, telephone,
television, transportation etc. and other sﬁuctﬁ;’es, sanitary works or
any other structural and for such p'urpose.9 to prepare estimates,
designs, plans, specifications models and also to Se'll,' purchase,

acquire, take on lease or in exchange or in any other lawful

For, Fire Arcor Infrastructure Pyt. Ltd,  JOF Arcor infraventurg _
. O@M < - (Authorized Signatory)
" y o X Jaideep Pandya

Swapan Bhattacharjee Company Secretary

Vice President-Finance & Accounts
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" arrangement land, building, structures and to develop the same and
to build township, marksis or oiker Euila’ings or conveniences
thereon and to deal with the same in any manner whatsoever, and by .
advancing money to and entering iato contracts and arrangements of
all kinds with builders, tenants and other.

5.3. To establish,  promote, acquire or concur in establishing or
promoting any company or companies for the purpose of acquiring
all or any of the properties, rights and liabilities of the company or
Jor émy other purpose which may seem directly or indirectly
calculated to benefit the cozhpany and to place or guarantee.the
placing of, subscribe for"or otherwise acquire all or any part of the
shares, business capable of being conducted so as directly or
indirectly to benefit the Cothany. 7

Clause 13 of the ancillary object for inerger:

5.4. “Subject to the provisions of the Act, to azhalgam‘ate; acquire, or any
type of corporate restructuring to enter into partnership or into any '
arrangement for sharing profits, union of interest, Co-operation,
joint venture, license or reciprocal concession or for limiting
competition with any person or persons or cOmpany or companies
carrying on or engaged in our about to carry on or engage in or
being authorized to carry on or engage in any business of

transaction which the company is authorized to carry on or engage
in”, _ _ '
6. A copy the certificate of ihcorporation along with the Memorandum and  Appx “A
Articles of Association of the Applicant Company 1 are annexed
herewith and marked as Annexure “A”. ‘
. Nature of Business
7. The Applicant Company 1 is incorporated with the object of inter alia Appx “B
purchase, sale, develop real estate, and related services, and currently, it
carrying on the business of providihg consultancy services and earning

the income from providing contractual services . The copy of the latest

Audited Annual Accounts as on 315 March, 2023 showing the assets and

liabilities as on that date is annexed hereto and marked as Annexure

) . “B”'
For, Fire Arcer Infrastructure Pyt. Lid. For, Arcor Infraventure

~ e
- ?\ -
el ol
tit%\
: 1

Aqs - (Authorized Signatory)
" Jaideep Pandya
Company Secretary

vi. Lid.

Vicé President-Finance & Accounts




w9

8. The Unaudited Provisional Balance Sheet as on 30" September, 2023 of
the Applicant Company 1 showing the latest financial position as on that

date is annexé,d hereto and marked as Annexure “B-1%. There is no

substantial change in the financial posmon of the Apphcant Company 1 Annx-“B-1

as on date except those ausmg in normal course of business.

PARTICULARS OF THE APPLICANT COMPANY 2
(TRANSFEREE COMPANY):

9. I, Swapan Bhattacharjee, son of Shri. Manoranjan Bhattacharjee,
residing at Flat No 301, Sajri Residency, 14, Manmode Layout,
Zingabai Takli, Godni Road, Nagpur 440030, Authorised Signatory of
Fire | Arcor . Infrastructure Private Limited (CIN:
U45200MH2007PTC170082) and conversént with the facts of the case
and authorised to sign this Company Scheme Application vide Board
Resolution dated 17 January, 2024 and g»;ble to depose to the same.

10. Fire Arcor Infrastructure Private Limited (hereinafter referred to as
“Fire Arcor” or “FAIPL” or ‘;Transfel'ee Company” or “the Applicant
Company 2”) was incorporated under the name and style of ‘Fire Arcor
Infrastructure Private Limited” on 18% April, 2007 in the state of
Maharashtra. The Corporate Identificatiorn Number (CIN) of Fire Arcor
Infrastructure Private Limited is U45200MH2007PTC170082.

11.The Registered Office of Applicant Company 2 is' situated at 120/2,
Mouza Kothewada, Nagpur — 441 114. |

12.The aufhorised, issued, sub301'ibéd, and paid-up share capital of

Applicant Company 2 as on 315t March 2023 is as under:

ot éfm EFBR
HIRS
: %%Eﬁ‘ o %&%ﬁ%ﬁ

‘Authéflged Share Capltal . .
1,36,10,000 Equity Shares of Rs.10/- each. 00,00

£

TOTAL i LS T 13061,00,000
Issued, Subscubed and Pald-up Shale Capltal _
88,606,292 Equity Shares of Rs.10/- each fully paid 8,86,62,920
up.
TOTAL - = . ]l 8,86,62,920

i B

There is no change in the share capital of Applicant Company 2 as on the

date of filing of the Company Schem¢”Application with this Hon’ble

For, Fire Arcor Infrastructure Pvt, Lid. Far, Arcor Infraventure -t.. Lid.

pig . .
: ? ) - (Authorized Signatory)
Swapan Bhattac arjee * Jaideep Pandya

Vice President-Finance & Accounts Company Secretary
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Tribunal. As on date, Applicant Company | and its nominee hold the

entire share capital of Applicant Company 2. Accordingly, the Applicant
~ Company 2 is a wholly-owned subsidiary of the Applicant Company 1.

The equity shares the Applicant Comparny 2 are not listed on any stock

exchange. |
13.The main objects and ancillary objects for the merger for which

Applicant Company 2 was formed are set out as follows:

Main Objects:

13.1. “T 0. purchase, sell, develop, take in exchange, or on lease, hire or
otherwise acquire, whether for investment or sale, or working the
same any real or personal estate including lands of every
description, mines, business, building, factorfes, mill, houses,
cottages, shops, depots, warehouses, plant, stock in trade, mineral
rights, concessions, privileges, licenses, easement or inferest in or
with respect to any property for the purpose of the C’ompany in
consideration for a gross sum or rent or partly in one way and
partly in the other or Jor any consideration in money or in kind
and to carry on the business as proprietors of flats and buildings
and 0 let on lease or otherwise apartments therein and to provide
Jor any conveniences commonly provided in flats, suites and
residential and business quarters.

13.2. To carry on the business of Builders and C’oﬁtractors to carry out,
develop, to layout, to construct, to build, to erect, to demolish, to
re-erect, to alter, to repair, to improve, to remodel, to pave, to
cement, to do the work df towrship or any work which is in
germane of development of township or to do any other work in
connection with any building or building scheme, structures,

-_ho'uses, apartments, hotels, schools, highways, roads or
conmstruction, installation and/or operation of any amenities or
comnivances for the facilities of living of human being in the
township such as drainage, water filtration and distribution, power

plant and electric distribution, telephone, television, transportation

etc. and other structures, sanitary works or any other structural or
architectural work and for such purpose to prepare estimates,

. ' designs, plans, specifications models and also to sell, purchase
F H ' ) g )
or, Fire ircor Infrastructure Bat. Lt4, Fex, Atcor Infraventures Ryt. Ltd.
X !

o (Aut orized Signatory)
~ Jaideep Pandya
Company Secretary
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acquire, take on lease or in exchange or in any other lawful
arrangement land, building, structures a;'{d to develop the same
and 1o build township, markets or other buildings or conveniences
thereon and to deal with the same in any manner whatsoever, and
by advancing money to and | entering into contracts and
arrangements of all kinds with builders, tenants and other.”
Clause 35 of the ancillary object for merger:
13.3. “To amalgamate with any company having similar objects”.
14. A copy of the certificate of incorporation along with the Memorandum  Apnx “C
and Articles of Association of the Applicant Company 2 are annexed
herewith and marked as Annexure “C”. ' |
Nature of Business
15.The Applicant Company 2 is carrying on the business to undertake an Annx “T
integrated residential cum commercial towﬁship project in the State of
Mahé.rashtra. The copy of the latest Audited Annual Accounts as on 31%
March, 2023 showing the assets and liabilities as on that date is annexed

hereto and marked as Annexure “D”.

16. The Unaudited Provisional Balance Sheet as on 30™ September, 2023 of
the Applicant Company 2 showing the latest financial position as on that A ppy s

date is annexed hereto and marked as Annexure “D-1”. There is no

substantial change in the financial position of Applicant Company 2 as
on date except those arising in the normal course of business.
JURISDICTION OF THE BENCH: _
17. Applicant Company 1 and Applicant Company 2 (hereinafter
collectively referred to as the “Applicant Companies™) state that their
1‘espéctive registered offices are situated in Nagpur, Maharashtra,
therefore, this Bench of the Hon'ble Tribunal has Jurisdiction to entertain

and try the present Joint Company Scheme Application.

provisions of the Companies Act, 2013, read with the relevant provisions

of the National Company Law Tribunal Rules, 2016, and the Companies

(Compromises, Arrangements, and Anialgamations) Rules, 2016.

For, Fire Arcor Infrastructure Pvt, Lid. O, Arcor Infraventure t. Ltd.

= {Authorizéd Signatory)
Jaideep Pandya
Company Secretary

Swapaf&h -t arjee
Vice President-Finance & Accounts




FACTS OF THE CASE:

19. This Scheme of Merger (hereinafter referred to as ‘Slcheme) of Arcor
Infraventures Private Limited (CIN U70109MH2018PTC313815)
(hereinafter referred to as “Arcor Infra” or “AIPL” or “Transferor

- Company” or “Applicant Company 1) with Fire Arcor Infrastructure
Private Limited (CIN U45200MH2007PTC170082) (hereinafter
referred to as “Fire Arcor” or “FAIPL” or “Transferee Corhparry” or
“Applicant Comparly 2> and their respective shareholders for Merger
of Arcor Infraventures Private Limited with Fire Arcor Infrastructure
Private Limited and their respective shareholders. |

Benefits of the Scheme:

20.The circumstances that have necessitated or justiﬁed the Scheme of

Merger are inter alia summarised as under:

20.1. Fire Arcor is a wholly owned subsidiary (100% subsidiary) of
Arcor Infra and the proposed :rnerger/amalgamation and re-
organisation of the legal entities in the group structure shall ensure
an optimised corporate holding structure more aligned with the
business 1equ1rements

20.2. Implementation of the Scheme shall result in consolidation of
businesses, business credentials, business resources'and activities,
greater integration of operat1ons, financial strength and flexibility
under a single unified entrty, facilitating optlmum utilization of
resources for the future, avoiding duplication of efforts and
resources by economies of scale, sourcing benefits, vendor
rationalization, — more focuse_d' operational  efforts  and
standardization of business processes.

20.3. Consolidated entity to emerge stronger financially 1'esu1ting in
increased business and improved financial leverage.

20.4. Both the companies are under common control. The consolidation

shall simplify the business structure by eliminating multiple
entities and create single unified entity resulting in the integration

of operations.
For, Fird Arcor lnfrastructure Pvt. Ltd. Fer, Arcor Infraventur

s Pyt Lid.
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20.5. Combined entity would be able to effectively optimize the overall
administrative and statutory compliances and reduce time and.
efforts for coordination of financials at the group level.

20.6. The proposed merger/amalgamation will eliminate the duplication
in administrative costs and multipie record keeping thus resulting
in cost savings for the Companies. The proposed merger
/amalgamation would also reduce the overall compliance cost of
the combined entity.

21.The Board of Directors of the Applicant Companies on 17®

January,2024 have approved Scheme of. Merger of Arcor Infraventures

Private Limited with Fire Arcor Infrastructure Private Limited and their

respective shareholders on the broad basis referred to in the Scheme of

Merger, subject to the directions and sanctions of the Hon’ble Tribunal

as may be required under law and subject to such permission of the

Central Government and other authorities that may be necessary., A

copy of the Scheme of Merger as approved is annexed hereto and

matked as Annexure “E”. Hereto annexed and marked as Annexure

“F & F-1” are the Copies of the Board Resolution of the Applicant

Companies approving the Scheme of Merger. |

22.The salient features of the Scheme of Merger are as follows:
22.1. “Appointed Date” means 1% February, 2023.
22.2. “Operative Date” means the date on which certified copies of the
NCLT’s order sanctioning this Scheme are filed by the companies
- with the Registrar of Companies, Mumbai. Any references in this
Scheme to “upon this Scheme becomirig efféctive” or “upon
- coming into effect of this Scheme” or “upon the Scheme coming
into effect” or “upon this Scheme becoming operative” or “upon
" coming into operation of this Scheme” shall be construed to be a
reference to the Operative Date.
. With effect from the Appointed Date, the whole of the
Undertaking of the Transferor Company comprising of movable

* and immovable properties, cash and bank balances and all other

assets and liabilities of whatsoever nature and wheresoever
" situated, shall without any further aét or deed be transferred to and

- vested in and/or be deemed to be transferred to and vested in the

" Jaideep Pandya

Swapan Bhattacharjee * Company Secretary

Vice Presidem-fFinanc_e & Accounts

Annx “F
& F-1”

Annx “E’
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Transferee Company as a .going_concem so as to become as from
the Appointed Date the asseis and liabilities of the Transferee
Company and to vest in the Transferee Company all the rights,
title, interest or obligations of the Transferor Company therein by
virtue of this Scheme.

22.4. All the movable assets including cash in hand, if any, of the
Transferor Company, capable of passing by manual delivery or by
endorsement and delivery, shall be so delivered or endorsed and
delivered, as the case may be, to tlre' Transferee Company. Such
delivery shall be made on a date mutually agreed upon between the
Board -of Directors of the Tranéferor Company and the Board of

Directors of the Transferee Company. with effect from the
Appointed Date. |

22.5. With effect from the Appointed 'Date, all debts, liabilities, duties
and obligations of every kind, nature and description of the
Transferor Company shall, without any further act or deed, be
merged, be vested, be transferred to or be deemed to be transferred :
to the Transferee Company so as to become as from the Appointed
Date the debts, liabilities, duties and obligations of the Transferee
Company.

22.6. All contracts, deeds, bonds, agreements, arrangements, and other

instruments of whatsoever nature to which the Transferor

Company is a party or for the benefit of which the Transferor

Company may be eligible and which are subsisting or having effect -

immediately before the Opérative Date, shall be in full force and

effect against or in favor of, as the case may be, of the Transferee

Company and enforced as fully and effectively as if, instead of the

Transferor Company, the Transferée Company had been a party or

beneficiary thereto.

If any suit, writ petition, appeal, revision or other proceedings of

whatever nature (hereinafter called “the Proceedings”) by or

against the Transferor Company be pending, the same shall not

abate, be discontinued or be in any way prejudicially affected by
reason of the transfer of the Undertaking of the Transferor

Company or of anything contained in the Scheme, but the
For, Fire Arcor Infrastructure Pvt. Lid.  "For, Arcor Infraventure Pyt. Ltd.
/ T o
thorized Signatory)

Swapan Bhattacharjee Jaideep Pandya
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Proceedings may be continued, prosecuted and enforced by or
against the Transferee Company in the same manner and to.the
same extent as it would or might have been continued, prosecuted
and enforced by or against the Transferor Company if such
Scheme was not made. |
| 22.8. All employees of the T rmsfero:'f ‘Company in Selvice‘ on the
Operative Date, if any, shall become employees of the Transferee
Company on such date without any break or infen‘uption in service
and on terms and conditions not less favourable than those
-" subsisting with reference to the Transferor Company as on the said
date. |
22.9. Upon the Scheme becoming effective and in consideration of the
) merger and vesting of the Undertaking of the Transferor Company
in the Transferee Company in terms of the Scheme, the
consideration in respect of such transfer shall, without any further
application, act, instrument, deed, be paid and satisfied by the
Transferee Company as follows: _
22.9.1. The equity shareholders of the Transferor Company on
- such Operative Date, shall be issued and allotted 1 (One)
equity share of Rs. 10/- (Ten) each, credited as fully paid
up, in the Transferee Comiaany for every 1 (One) equity
share of the face value Rs.10/- (Ten) each held by them in
the Transferor Company.
22.10.Upon the Scheme becoming effective and upon the issue of shares
by the Transferee Company to the shareholders of the Transferor
- Company as per the scheme in accordance with Clause 6, the
existing 88,66,292 (Eighty Eight Lakhs Sixty Six Thousand Two
- Hundred and Ninty two Only) Equity Shmes of Rs. 10/- each of
" the T1ansfe1ee Company held by the Transferor Company and its
nominee, as on the Effective Date shall, without any application or
~deed or further act, deed,‘ matter or thing, stand cancelled and

extinguished without any payment. -

22.11. The Transferor Company shall be dissolved without winding up on
. an order made by NCLT under Section 232 of the Cornpanies Act,
2013, |

" - (Authofized Signatory)
= , “Jaideep Pandya
Vice Presidem-Finance & Accounts Company Secratary
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23.The copy of the Share Exchange Ratio Report issued by Milan  App.

Rupchandani, a registered valuer recommending the share exchange “G”.
~ ratio for the Scheme of Merger is hereto annexed and marked as

Annexufe “G”.

24.The Statutory Auditor of the Applicant Company 1, M/s Ganeriwala &
Co, Chartered Accountants, have vide their certificate dated 4% January,
2024 certified that, pursuant to fhe requirements of proviso to sub- Annx

section (7) of Section 230 and proviso to sub-section (3) of Section 232 “H-17”

of the Companies Act, 2013, the accounting treatment contained in the

Scheme of Merger is in compliaﬁce with all the applicable accounting

standards specified under Section 133 of the Companies Act, 2013,

read with Rule 7 of the Companies (Accounts) Rules, 2014 and other

generally accepted accounting principles. Hereto annexed and marked

as Annexure “H-1” is a certificate given by M/s Ganeriwala & Co,

Chartered Accountants being the statutory auditor of the Applicant
Company 1.

-25.The Statutory Auditor of the Applicant Company 2, M/s V.K.Surana & |
Co, Chartered Accountants, have vide their certificate dated 17
January,2024 certified that, pursuant to the requirements of proviso to  Annx

sub-section (7) of Section 230 and proviso to sub-section (3) of Section ~ “H-2”

232 of the Companies Act, 2013, the accounting treatment contained in

the Scheme of Merger is in compliance with all the applicable

accounting standards specified under Section 133 of the Companies

Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014

and other generally accepted accounting principles. Hereto annexed and

marked as Annexure “H-2” is a certificate given by M/s V.K.Surana &

Co, Chartered Accountants being the statutory aud1to1 of Applicant

Company 2. _

Equity Silareholders Meeting: _
s far as the equity shareholders of Applicant Company 1 as on'date
e concerned there are 3 equity shareholders holding 10,000 equity
shares of Rs. 10/- each, consent affidavits of all the equity shareholders
assenting to the Scheme of Merger of Arcor Infraventures Private
Limited with Fire Arcor Infrastructure Private Limited and their

respective shareholders have been obtained. In this event, it is therefore

For, Fire Arcor Infrastructure Pvt. Lid. f‘@_ﬁ; Aﬁ;@f Infraventureg - rt. Lid,
(ﬁ"\ ion - Lo =
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For, Fire Arcor Infrastructure Pvt. Lid.  For, Arcor infraventure

submitted that this Hon’ble Tribunal be pleased to direct that meeting
of equity shareholders is not required to be convened and is dispensed
with. Hereto annexed and marked as Annexure “I” is list of equity
shareholders certified by the statutory auditor and Annexure “I-1” to
Annexure “I-3” are the consent affidavits from the equity shareholders
of the Applicant Company 1. |

27.As far as the equity shareholders of 'Appli'cant Company 2 as on date
are concerned there are 2 equity shareholders holding 88,66,292 equity
shares of Rs. 10/~ each, consent afﬁda_-vifs of all the equity shareholders
assenting to the Scheme of Mergér of Arcor Infraventures Private
Limited with Fire Arcor Infrastructure Private Limited and their
respective shareholders have been obtained. In this event, it is therefore
submitted that this Hon’ble Tribunal be pleased to direct that meeting
of equity shareholders is not required to be convened and is dispenséd
with. Hereto annexed and marked as Annexure “J” is the list of equity
shareholders certified by the statutory auditor and Annexure “J-1” &
Annexure “J-2” are the'consent affidavits from the equity shar_eholders
of the Applicant Company 2.

Secured Creditors:

28. There are no secured creditors of the Applicaht Company 1 as on 30"
Septémber, 2023. In view thereof, a meeting of secured creditors of the
Applicant Company 1 for _the purpose of consideﬁng and if thought fit,
apprbving, with or without modification, the Scheme which, inter alia,
provides for merger of the Applicant Company 1 with the Applicant
Company 2, is not i'equired to be held. Hereto annexed and marked as
Annexure “K” is certificate from the statutory auditor of Apphcant
Company 1.

29.There are no secured creditors of the Applicant Company 2 as on 30

September, 2023. In view thereof, a meeting of secured creditors of
\pplicant Company 2 for the purpose of con51delmg and if thought fit,

' %@Lprovmg, with or without modification, the Scheme which, inter alia,

2 <§@10V1d€5 for merger of the Applicant Company 1 with the Applicant

::7: b% ,«”5'( Company 2, is not requlred to be held. Hereto annexed and marked as
SRR Annexure “L” is a certificate from the statutory auditor of Applicant

Company 2.
Led.

. (Authofized Signatory)
- Jaideep Pandya
Company Secretary

Swapan Bhattacnarjee
Vice Presiden-Finance & Accounts
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Unsecured Creditors:

30.As on 30" September, 2023, Applicant Company 1 has 25 unsecured - Annx
creditors of Rs. 42,38,27,746/-. These unsecured creditors consist of “M”
non-current liabilities and current liabilities. Hereto annexed and
marked as Annexure “M” is a list of unsecured' creditors certified by
the statutory auditor of Applicant Compény 1. This Scheme is between
shareholders of Applicant Company 1 and Applicgmt Company 2 as
contemplated under Section 230(1)(b) and not in accordance with the

| provisions of Section 230(1)(a) of the Companies Act, 2013 as there is

no compromise and/or arrangement with creditors, and creditors of the
Applicant Company 1 and they are being paid in the normal course of
business and as per th.e agreed terms and are not called upon to make
any sacrifices, hence their interests are not getting affected in any way.
Applicant Company 2 in terms of the Scheme of Mérger will take over
all the assets of Applicant Company 1. Pursuant to the coming injo
effect of the Scheme, the total assets of Applicant Company 2 would be
more than sufficient to discharge the liabilifies of Applicant Company 2
as well as that Applicant Company 1 as the net worth of Applicant
Company 2 would remain positive. Hence, the meeting of unsectred
creditors is not required to be convened. In view of the above,
Appliéant Company 1 undertakes to this Hon’ble Tribunal to issue
notice to all its unsecured creditors as required under Section 230(3) of
the Companies Act, 2013.

31.As on 30™ September, 2023, Applicant Company 2 has 132 unsecured  Apnx
creditors of Rs. 17,94,54,008/-. These unsecured creditors consist of N7
short term borrowings, trade payables, and othel current liabilities.
Hereto annexed and marked as Annexure “N” is a list of unsecured

creditors certified by the statutory auditor of Applicant Company 2.

This Scheme is between shareholders of Applicant Company 1 and

pplicant Company 2 as. contemplated under Section 230(1)(b) and not

accordance with the provisions of Section .230(1)(a) of the

Companies Act, 2013 as there is no compromise and/or arrangement

with creditors, and creditors of the Applicant Company 2 and they are
being paid in the normal course of business and as per the agreed terms

and are not called upon to make any sacrifices, hence their interests are
For, Fire Arcor Infrastructure Pvt. Lid. Fer, Argor Infraventure t. Ltd.

wg@ atory T (A horized Signatory)

Swapa arjee Jaideep Pandya
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not getting affected in any way. Applicant Company- 2 in terms of the
Scheme of Merger will take over all the assets of Applicant Company
1. Pursuant to the coming into effect of fhé Scheme, the total assets of
App]icaﬁt Company 2 would be more than sufficient to discharge the
liabilities of Applicant Company 2 as well as that Applicant Corﬁpany |
- as the net worth of Applicant Company 2 would remain positive.
Hence, the meeting of unsecured creditors is not required to be
convened. In view of the above, .App]ica.nt Company 2 undertakes to
this Hon’ble Tribunal to issue notice to all its unsecured creditors as
required under Section 230(3) of the Companies Act, 2013.
32.Upon the Scheme becoming effective and upon the issue of shares by
the Transferee Company to the shareholders of the Transferor Company
as per the scheme m accordance with Ciause 6, the existing 88,66,292
(Eighty Eight Lakhs Sixty Six Thousand Two Hundred and Ninty two
Only) Equity Shares of Rs. 10/- each of the Transferee Company held
by the Transferor Company and its nominee, as on the Effective Date
shall, without any application or deed or further act, deed, matter or
thing, stand cancelled and extinguished without any payment. The
canée]lation of the existing Ecjuity Shares of the Transferee Company
as mentioned in Clause 7.1 shall be affected as an integral part of this
Scheine in pursuance of Sections 66 of the Act and the order of the

Tribunal sanctioning the Scheme shall be deemed to be also the Order

under Section 66 of the Act for the purpose of confirming the

cancellation and reduction. The cancellation and reduction would. not

involve either a diminution of liability in respect of unpaid share capital

or payment of paid-up share capital and hence the provisions of Section

66 of the Act will not be applicable. Further, the Transferee Company
shall not be required to add the words “and reducéd” as a suffix to its
name consequent upon such reduction.

The Applicant Companies seek an order from this Hon’ble Tribunél for
directions for (i) dispensing meeting of the equity shareholders of the

Applicant Company 1, (i) dispensing meeting of the equity

shareholders of the Applicant Company 2, (iii) dispensing meeting of
the vnsecured creditors of the Applicant Company 1 and issuance of

individual notice to all unsecured creditors of the Applicant Company
For, Fire Arcgr Infrastructure Pvt. Lid. Fos, AFCOr ﬂnfmventure td.
uthorized Signatory)
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For, Fire Artor Infrastructure Pvt. Lid. For, Arcer ﬂnfvav.enture

" 1, (iv) dispensing meeting of the unsecured creditors of the Applicant
Company 2 and issuance of individual notices to the unsecured
credltors of the Applicant Company 2.

34.The Applicant Company 1 shall give notlce of filing the Scheme before
this Hon’ble Tribunal to (i) the Central Government of India (through
the Regional Director, Western Region, Ministry of Corporate Affairs);
(ii) the Income Tax Authority, (iii) Registrar of Companies, Mumbai;

- (iv) Official Liquidator, High Court of Bombay, at Nagpur in
compliance of Section 230(5) of the Companies Act, 2013 and as
directed by this Hon’ble Tribunal.

35.The Applicant Company 2 shall give notice of filing the Scheme before
this Hon’ble Tribunal to (i) the Central Government of India (through
the Regional Director, Western Region, Ministry of Corporate Affairs);
(i) the Income Tax Authority, and (iii) Registrar of Companies,
Mumbai; in compliance of Secﬁon 230(5) of the Companies Aét, 2013
and as directed by this Hon’ble Tribunal.

36.None of the Directors of the Applicant Companies are interested in the
Scheme otherwise than as shareholders in general or as directors of the
Applicant Companies and there will be no change in rights and interest
of Directors due to this Scheme of Merger.

37.The Applicant Companies say that none of the Applicant Compames
are registered under the Compeunon Act, 2002, thus no approval of the
Competition Commission of India is required and no investigation is
pending against either of these companies under the provisions of the
Companies Act, 2013.

38.The Applicant Companies states that Applicant Companies have not

issued/given any Corporate Guarantees and/or Performance Guarantees

for any of the Group Companies or Group Entities.

Name of the Bank and Amount Bank Guarantee
Address (INR) Give to

Axis Bank M. G. House,| 52,00,000 | Maharashtra
Rabindranath ~ Tagore Road ‘ Pollution Control
Besides Board Office, Civil| - | Board, Nagpur

¢, Ltd,
{

Jaideep Pandya
Company Secretary

Mice Pre5|dent-r|nance & Accounts




Lines Nagpur 440001

PNB Bank Sitabuldi
Nagpur 440010

Branch, | 2,00,00,000

District Collector 6f
Nagpur

The above bank guarantees are backed by 100% fixed deposits issued.

41.The Applicant Companies state that no Letters of Credit (LCs) are

sanctioned and utilised.

42.The Applicant Company 1 states that the detélils of the Inter Corporate

Deposits accepted are as under:

| Name of the Party Amount
(INR)
SMS Vidhyut Private | 30,50,00,000/-
Limited

43.The Applicant Company 2 states that the details of the Inter Corporate

Deposits accepted are as under:

Name of the Party Amount

(INR)
SMS V1dhyut P11vate 3,00,00,000/-
lelted

44.The Applicant Companies state that no insolvency resolution or

liquidation proceedings are filed or pending against. the Applicant

Compé.nies under the Insolvency and Bankruptcy Code, 2016, or under

the Companies Act, 2013 based on the information available in the

records of the Applicant Companies.

45.The Applicant Companies state that the proposed Scheme of Merger

does not envisage any reduction of the share capital of the Applicant

Com'panies

does not envisage any buyback of shares.

48.The Applicant Companies state that none of the Applicant Companies
is regulated or governed by the Reserve Bank of India (RBI), the

For, Fire Arcor Infrastructure Pvt. Lid.

Yice Presidem-finance & Accounts
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Company Secretary,
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Securities and Exchange Board of India (SEBI), or any other
Regulatory Authorities. Thus no approval of the aforesaid authorities is
required.

49.The Applicant Companies state that there are no winding up
applications pending against any of the Applicant Companies in any
court in India.

50.The Applicant Companies say that the proposed Scheme does not in
any way violate, override, or circumscribe any provisions of the

Companies Act, 2013 and the Rules, Regulations, and guidelines made

under the said Act.

Relief Sought:
51.1In view of the facts mentioned above, the Applicant Companies pray
for, before this Hon’ble\Tribunal, the folIoWing reliefs:

51.1. This Hon’ble Tribunal be pleased to admit this Company Scheme
Application under the provisions of Sections 230 to 232 read with
Section ‘66 of the Companies Act, 2013 and other relevant provisions
of the Companies Act, 2013 as per the Companies (Compromises,
Arraﬁgements, aﬁd Amélgamations) Rules; 2016.

51.2. That a meeting of the equity shareholders of the Applicant Company
1 for the purpose of considering and if thought fit, approving, with
or without modification Scheme of Merger of Arcor Infraventures-
Private Limited with Fire Arcor Infrastructure Private Limited and
their respective shareholders be dispenéed With in view of consent
affidavits being obtained from all the equity shareholders of the
Applicant Company 1.

51.3. That a meeting of the equity shareholders of the Applicant Company
2 for the purpose of consideriné and if thought.ﬁt, approving, with .-
or without modification Scheme of Merger of Arcor Infraventures
Private Liniited witli Fire Arcor Infrastructure Private Limited and
their respective shareholders be dispensed with in view of consent
affidavits being obtained from all the equity shareholders of the
Applicant Company 2.

51.4. This Hon’ble Tribunal be pleased to pass an order that the meeting
| of secured creditors of Applicanf Company 1 for considering the

. proposed Scheme of Merger of Arcor Inﬁaventures Private Limited
For, FirefArcor |nfrastructure Pvt. Ltd. Feos, Arcor Infraventures) Pyt. Lid.
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with Fire Arcor Infrastructure Private Limited and their respective
shareholders is not required in view of averment made 1n paragraph
28 of Company Scheme Application.

51.5. This Hon’ble Tribunal be pleased to pass an order that the meeting
of secured creditors of Applicant Company 2 for considering the
proposed Scheme of Merger of Arcor Infraventures Private Limited
with Fire Arcor Infrastrcuture Private Limited and their respective
shareholders is not 1'equiréd in view of averment made in paragraph
29 of Company Scheme Application.

51.6. This Hon’ble' Tribunal be pleased to pass an order that the meeting
of unsecured creditors of Applicant Company 1 for considering the
proposéd Scheme of Merger of Arcor Infraventures Private Limited
with Fire Arcor Inﬁ'astrunture Private Limited and their respective
shareholders is not required in view of averment made in paragraph
30 of Company Scheme Application.'

51.7. This Hon’ble Tribunal be pleased to pass an order that the meeﬁng
of unsecured creditors of Applicant Company 2 for considering the
proposed Scheme of Merger of Arcor Infraventures Private Limited
with Fii‘e Arcor Infrastructure Private Limited and their respective

- shareholders is not required in view of averment made in paragraph
31of Company Scheme Application.

51.8. This Hon’ble Tribunal may be pleased to pass an 01der directing
Applicant Company 1 to issue of Notice to (i) the Central
Government of India (through the Regional Director, Western
Region, Ministry of Corporate Affairs), (ii) Registrar of Companies,
Mumbai, (iif) the Income Tax authorities and (iv)  Official
Liquidator, High Court Bombay, nt Nagpur as required under
Section 230(5) of the Companies Act, 2013.

51.9. This Hon’ble Tribunal may be pleased to pass an order directing
Applicant Company 2 to issue of Notice to (i) the Central
Government of I_.ndia (through the Regiohal Director,. Western
Region, Ministry of Corporate Affairs), (ii) Registrar of Companies,

Mumbai, (iii) the Income Tax authorities and (iv) Official
Liquidator, High Court Bombay, at Nagpur as required under

Section 230(5) of the Companies Act, 2013.-
For, Arcor Infraventures 'v,,t. Ltd.

AAUTTOTIZEG iy - (Autl onzed Signatory)
Swapan Bhaﬁacharjee : Jaideep Pandya
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51.10.This Hon’ble Tribunal be pleased to pass an order that pursuant to
the Scheme of Merger of Applicant Company 1 with Applicant
Company 2, the Applicant Company 1 shall stand dissolved;

51.11.Such further or other order or orders be made and/or direction or
directions given as this Hon’ble Tribunal may deem fit and proper in
the interest of justice including directions under Section 230 to 232
read with Section 66 of the Companies Act, 2013, and the
Companies (Compromises, Arrangements, and Amalgamations)

Rules, 2016.

FEES PAYMENT:

52 'lhe Apphcant Compames helew1th state that pa1t1cu1als of - onhne_,'

payment receipt ev1denc1ng payinent of fee on. Bhalat Kosh for the |

‘ apphcatlon made under Sectlon 230 to 232 read w1th Section 66 of ﬂ;e

W

Annx
+. Companies Act, 2013, that is, an amount of INR 5,000 (Ind1an Rupees «p»
" Five Thousand only) has been made as per annexed herewith as
- Annexure “P”) =
Company Secretary of Applicant Company 1
Authorised Signatory of Applicant Company 2
ZADN & Associates
tergd/Aefountants
1t1n Gutka
bership No-041286
) Reg. No-112306W
Authorised Representative for the Applicant Companies
1% Floor, Sadhana Rayon House
Dr. D. N. Road
Fort, Mumbai — 400 001
Tel No.: 022-49735451/52/53 -
Mobile No: 9322232524 NITIN MANILAL Rt Anion. Gurks
e-mail: nitingutka@zadn.in GUTKA 43528 10530

Date 9} -01-2024
Place: Me g

For, Firi Arcor Infrastructure Pvt. Ltd. Fm, Arcor Infraventurg@\Pvt. Lid.

. ’ fqﬂ‘v\ . - -'
: iZe ' - (Authorized Signatory;

Swapan Bhattacharjee Jaideep Pandya
&ice President-Finance & Accounts - Company Secretary
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre

Certificate of Incorporation

[Pmsuant to sub-section (2) of section 7 of the Companies Act;, 2013 (18 0of 2013) and rule 18 of the Companies
(Incorporation) Rules, 2014]

I hereby certify that ARCOR INFRAVENTURES PRIVATE LIMITED is incorporated on this Tenth day of

- September Two thousand eighteen under the Companies Act, 2013 (18 of 2013) and that the company is limited by
shares.

The Corporate Identity Number of the company is U70109MH2018PTC31 3815.

The Permanent Account Number (PAN) of the company is AARCA2839F
The Tax Deduction and Collection Account Number (TAN) of the company is NGPA08920C*

Given under my hand at Manesar this Tenth day of September Two thousand eighteen .

S MINISTRY OF
RPORATE AFFAIRS 27

Dlgltal Slgnature Certificate
Ms Tiainla .

For and on behalf of the Jurisdictional Registrar of Companies

~ Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations
of the applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds
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* Table applicable to company as notified under schedule ! of the companies Act, 2013 |,

Table A- MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY SHARES

1. The Name of the Companyis =~ |ARCOR INFRAVENTURES PRIVATE LIMLTED-

2.The Registered office of the company will be situated in the state of Maharashira-MH

3.(a)The objects to be pursued by the company on its incorporation are

1. To purchase, sell, develop, take in exthange, or on lease, hire or otherwise. acquire; ‘whether for investment or sale, or working the same
any real or personal estate. including Iands of-every descrlptlon mines, business, burldmg, factories, mill, houses, cottages, shops, depots.
warehouses, plant, stock in trade, mineral. rights, concessions, privileges,. hcenses, easement or . )

interest in'or with respect to any property for the. .purpose ofthe Gompany-in consideration for.a.gross-sum.or-rent or partly in one way and
partly in the other or for any considération in money or in kind, and.{o carry:on the business:as. propnetors of flats and buildings and to.let on
lease or.otherwise apartments therein and to provrde for any conveniences commonly provrded in flats, surtes and residential and business
quarters ’ o ) :

2. To carry on the buslness of Builders-and Contractors to carry out develop. to Iayout to construct to build, to erect, to demolish, to re-
erect, to alter, to repair, to improve, to remodal,. to pave, to-cement, to do the work of township or any. work which is in germane of
development of townshrp or to.do.any | other.work in connection; with any:building or building-scheme, structures, houses, apartments,
hotels, schools, hospitals, highways, roads or: construction; |nstaIIat|on maintenance of and/or. operation of any amenities including club
house or connivances for the facilities of living -of human belng in the. township-such as drainage, water filtration and distribution, power .
plant and electric distribution, telephone; television, transportation.etc..and other structures, sanitary works or any other structural or
architectural work and for such purpose to:prepare estimates, designs, plans, specifications models and also to sell, purchase, acquire,
take on lease or in exchange or.in any other lawful'arrangement land; building,. structures and to develop the same and to build township,
markets or. other buildings-or conveniences. thereon and to deal with the same in any manner whatsoever and, by advancing money to and
enterrng into contracts and arrangements of: all Kinds: W|th bunlders tenants and: other ’

3.To establlsh promote, acqunre or ‘concur in establlshlng or promotrng any company or companles for the purpose of acqutrlng all or any
of the properties, rights. and liabilities of the company or for-any other purpose which’ may seem directly.or indirectly calculated to benefit
the company-and to place or guarantee the placing of,.subscribe for or otherwnse acqurre aII or any part of the shares, business capable of
being conducted so as directly or 1nd|rectly to benefit the Company. . .

3.(b)Matters which are necessary for furtherance of the objects specrfred in clause 3(a) are

1. To enter info any arrangements.with.any Government or Government departnients or.authorities or statutory corporations, bodies
corporate or other undertaking that may seem conducive to the attainment of. the. company’s main objects, and to obtain from any such
Government or Government-departments or, authontles or pefsons-any rights, privileges, franchises and concessions necessary or
desirable to obtain and to carry-out, exerctse use.or comply-with any such arrangements. - - . -

2. To purchase acquire and’ underiake, all or.any. part of the business, property and llablllttes of any person or company carrying on or
proposing to carry-on any-business whrch ‘this cormpany.is. authonzed to carry on or possessed of property suitable for the purpose of the.
company or.which can:be carried on in conjunctron therewith:-

3: To.pay forany property; nghts or privileges; -acquired, by the company or for the servrces rendered or tor be rendered in connectlon wnth
the- promotlon of. the' business of the. compan" ‘orfor:acquisition of- any. property for:the'l ‘Company.or otherwnse either wholly.or partlally in
cash or.in’shares; bopds debentures oriother;securities of the, company and.tolissue.any .shares: either-as fully paid.up.or with such
amount credrted as:paid:up thereon, as may_be agreed pon and to charg 'any such onds debentures or other securrtles upon all: or any
partofthe propertyofthecompany Ll U e : B N S o .
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4. Tosell, exchgnge. r_n_ortgage, let onTease, royaity.or tribute, grant _hcenses, easements, oplions and offier rights over.and in any other
manp(jer degl with or dispose of the wholt_a'or-an.y part _qf the undertaking, property assets, rights and effects of the company for'such
ggrr;s;ai;atlon as may be thought fit and'in particular for cast}-orfor“stocks, shares._whethgr-_fuily or pa'r_tly paid up or securities of any other.
_5. To gpply for, purchase or othe‘rvvise._acquire and protect, prolong and renew-in any, part of the world any patents, patent rights, brevets,
lpv_entlop, trademgrks, designs, licenses; protections, concessions, monopolies and the like conferring any- exclusive or.non- exclusive or
limited right to their use or any secret or other informatio_n"as-to any invention, process or privilege which may seem capable.of being used
for any of the purposes of the Company and to use, exercise, develop or grant licenses or:privileges in respect of or otherwise turn to
account, the property rights and information so acquired and to carry.on any business in any way connected therewith. oo

6. To insure w'ith any other company, firm or persons against losses, damages and risks of all kinds that may affectthe company.

7.To engage'in providing Manpower placement and recruiting,-Selecting, Interviewing, Training and Employing all types of executives, top
and Middle Management Staff, Junior Level Staff, Workers, Labourers Skilled/Unskilied required by various Industries and organizations
including providing security services, labour contractors, Industrial, Commercial, Housing and to conduct employment bureau in India and
abroad for the attainment of main objects of company. R T - .

8. To invest and deal with the surpius monies of the company not immediately required for the business to purchase or subscribe for
shares and securities of any other company or to invest in-any mode, to accumulate finds and to invest or purchase or lease. any land,
buildings, easements, stock-in-trade or other properties which the company.may think necessary for the purpose of its. business.

9. Subject to the provisions of the Companies Act; 2013, to receive money on deposit,or loan, borrow or raise.moneyin such manner as the
company shall think fit and in particular by the issue of debentures or. debenture stock.(perpetual or. otherwise) and to secure the o
repayment of any money borrowed, raised or owing by mortgage, charge or lien upon;all or any of the property or assets of the company-
(both present and future), including its uncalled capital and also by a similar mortgage; charge or lien to secure and guarantee the
performance by the.company. or any other persons or companyor any obligations undertaken by the company or any other person or
company as the case may be, but the company shall.not carry on Banking Business. = s .
10. To open any kind of account in any Bank and.to draw, make, accept, endorse, discount, negotiate, execute and issue bills of exchange,
promissory notes, bills of lading, warrants; debentures and.other negotiable or transferable instruments or securities. .
11. To engage, employ, suspend and dismiss executives, engineers, agents; manager; superintendents, assistants, clerks, coolies and
other servants and laborers and to remunerate any such person at such'rate as shall be thought fif, to-grant bonus, compensation, pension
or gratuity.to any such person or to his widow or children and generally to provide for.the welfare of alf the employees. '

12. To form, incorporate or promote any company or companies, whether in.India or elsewhere having amongst its or their objects the
acquisition of all or-any of the assets or controf or development of the.company or any, other object or objects which in the opinion of the
company could or might assist the company in the management of its business, the development of its properties and to apply-all.or any of
the costs and expenses incurred in connection with any such promotion or incorporation. C
13. Subject to the provisions of the Act, to amalgamate, acquire orany type of.corporate restructuring- to enter into partnership or into'any .
arrangement for sharing profits, union of interest, Co-operation, joint venture, license or reciprocal concession or for limiting competition .
with any person or persons or company. or companies carrying on-or engaged in or about to carry on or engage in or being authorized to
carry on or engage in any business or transaction which the company is authorized.to carry on-or engage in. B -
14. To adopt such means of making known the products of the company. as may seem expedient and in particular by advertising in press,
cinema, electronic media such as television, internet etc. by. circulars, posters, by purchase and exhibition of works of art or interest, by
publication of books and periodicals and by granting prizes,rewards and donations. ~ ’ ' ) i .
15, To distribute among the members in specie any property of the company or any proceeds of the sale.or disposal of any property of the
company in the event of winding up, so that, no distribution amounting to-a reduction of capital be made except with the sanction (if any) for
the time being required by law. _ o . - : . :

16. To institute and to defend and suit, appeal, application for review or revision or any other application of any nature' whatsoever, fo take
out executions, to enter into agreements of reference ic arbitration and to enforce and where need be to contest any awards and for all
such purpose o engage or retain counsels, attorneys and when necessary to remove.them. ’ .

17. To adopt such-means of making known the products of the company as'may seem.expedient and in particular by advertising in press,
cinema, electronic media such as television, internet etc. by circulars, posters, by purchase and.exhibition of works of art or interest, by
publication of books and periodicals and by granting prizes, rewards and donations.”.- ~ - = - o R N e
18. To employ or retain technical consultants such as Engineers , Electrical Engineers, Electrical Consultants; Civil Engineers, Civil . °
Consultants, Designers, Artists, Scientists, Doctors, Authors, professional advisers, such as advocates, Chartered Accountants, Cost -
Accountants, Economists, Statisticians, Ecologists, experts in various fields of management, marketing required for efficiently carrying on
the business of the.company and to enter into agreement with them laying down terms and. conditions of employment, remuneration.

19. To acquire and undertake the whole or any part of the business, property; and liabilities. of any.person or Company carrying on any -
business which the Company-is authorized to carry on, or possessed of property suitable for purposes of the Company, or which can be
carried in conjunction there with,” - . : ) _ o i - ]

20. To vest any real or personal property, rights of interest acquired by or-belonging to the Company in any person or Company on behalf
of or for the benefit of the Company, and with or without arny declared trust in favour of the Company. o

21. To apply for, promote and obtain any:charter, privilege, concession,.licence or.authorization of any government, state or municipality, or
other authority for enabling the Company.to carry:any of its objects into-effect or for extending, any. of the powers of the Company or for .
effecting any. modification.of the.Company ‘or for any other purpose which. may seem.expedient, and to.oppose any proceedings or
applications which may seem calculated directly .or indirectly. to prejudice.the interests of the Company.. .

22. To pay out of the funds of the Company all expense which.the Company may lawfully. pay with respect-of the formation and registration’
of the Company or issue of its capital, including brokerage and commissions for obtaining application for or taking, placing or:underwriting _
or producing the underwriting of shares, debentures or other securities. of the Company. -~ . - R
23. To pay for any rights or.property acquired by the. Company, and to remunerate any person.or company whether by. cash payment or by
the allotment of shares, debentures or other securities of the.Company credited:as paid up in full or in-part or otherwise. . * .. L
24. To establish and maintain or procure the establishment-and- maintenance. of any. contributory. or-non-contributory pension.or . ...- "
superahnuation funds. For the.benefit of,’and give qr;:procl_.lrg,_thé_giying;of:,dppati_qns,, tqiti_e;;*pensions, all‘ovv.anqes or e,mo[uments to -
any persons who are or were at any time in.the. employment or.service of.the Company;.or. of any:Company which is.a subsidiary.of the
Company or allied to or associated with the Company or with' any such-subsidiary, Company, or. who are or-were at the time- Directors or
Officers of the Company or.of any siich other.Company as aforesaid; and.the wives, widows; families and dependants of.any.such:  *.
persons, and also establish and subsidize and subscribe to:any institutions, associations, clubs or funds.calculated to be for.the benefit-of -

or to-advance the interests and well being of the Company or-of any. such:other Company: as:aforesaid,’and make payménts: to or. towards
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the insurance.of any such. persons as aforesald and do any ot the matters aforesaldﬁeltheirne ormn conJuncfon with.any such other
Company as aforesaid. '

25: To sell, lease, mortgage.or otherwnse dlspose of the property, assets or.undertaking of the Company. or any part thereof for such
consideration as the Company may think fit;'and.in partlcularfor shares, stock debentures, or other securities of any other
Companywhether or not having objects altogether or-in part.similar to those of the Company.- .

26. To subscribe; contribute or otherwise to assist or guarantee money for any natlonal chantable benevolent polltlcal public, general or
useful object or fund or'for, any exhibition. -

27. To manage lands, -buildings, houses-and, any. other property belonging to the Company and to collect rents and income and supply
tenants and occupiers of all kinds of conveniences: and.advantages.. .. .

28.;To procure recognition of the company-in any country-or:place outside lndla y

29,.To.insure any.of the properties; undertaklngs ;contracts;, risk or obligations.of. the- company in any manner whatsoever

30::To build; purchase hire.or-fake on‘chartér any ships, tuds; barges; road transport vehicles, railway wagans for the purpose of buslness

4.The liability of the member(s) is limited and thls liability is limited to the amount unpaid, if any, on the shares held by
them.

5.The share capital of the company is 490,000.00 rupees, divided into,
49,000.00 Equity shares of 10.00 rupees each
6 We, the several persons, whose names and addresses are subscribed, are desirous of being formed

into a company in pursuance of this memorandum of association, and we respectively agree to take
the number of shares in the capital of the company set against our respective names:

Certified True Copy

For, Arcor Infraventurg Pvt. Ltd.

(Adthonized Signatory)
Jaideep Pandys
Company Secretary
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BALAJI TEMPLE, JUNA MOTOR STAND,
ITWARI, NAGPUR-440002.
OCCUPATION : PCS

S.No. Subscriber Details
- . DIN/PAN/Passport |No. of shal;es'
Name, Address, Description and O % :
p ccupation Number taken DSC Dated
7 |Name: SIDDHARTH NANDLAL SARAF 00983680 5000 [Equity SIDDHA =, [21/08/18
Address: SAROJ, 53, RAMDASPETH, NAGPUR-440010. : RTH &
Occupation: BUSINESS NANDLA
SARA
2 |Name: SANIDHYA SIDDHARTH SARAF CWTPS3843Q 5000 |Equity 21708718
IAddress: PLO NO. 53, SAROJ, RAMDASPETH, SHANKAR
INAGAR, NAGPUR-440010.
Description ; Student
10,000.0 Equity
0
Total Shares taken
Signed before Me
DIN/PAN/Passport
Name Address, Description and Occupation Numbgr/ . DSC Dated
Membership
Number
ACS NEHA GYANCHAND JAIN|BEHIND KUMAR-TRANSPORT, NEAR 43694 21708718

Certified True Copy

For, Arcor Infraventur

?w. Ltd.

{Althorized Signatory)

Q

Jaideep Pandya
Company Secretary
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*Table as notified under schedule | of the companies Act, 2013 is applicable to the company

ARCOR INFRAVENTURES PRIVATE LIMITED

L

A COMPANY LIMITED BY SHARES

Articl
e No

Description

Interpretation

X

(1) In these regulations —

(a) “the Act’” means the Companies Act, 2013,

(b) “the seal” means the common seal of the company.

(c) the Name of the Company is ARCOR INFRAVENTURES PRIVATE LIMITED.

(2) Unless the context otherwise requires, words or expressions contained in these regulations shall bear the
same meaning as in the Act or any statutory modification thereof in force at the date at which these regulations
become binding on the company.

3) The company.is a “Private Company” within the meaning of Section 2 (68) of the Companies Act, 2013 and
accordingly:-

(i) restricts the right to transfer its shares;

(i) limits the number of its members to two hundred:

Provided that where two or more persons hold one or more shares in a company jointly, they shall for the
purposes of this clause, be treated as a single member:

Provided further that—

(A) Persons who are in the employment of the company; and

(B) Persons who, having been formerly in the employment of the company, were members of the company
while in that employment and have continued to be members after the Employment ceased, shall not be
included in the number of members; and =

(iii) prohibits any invitation to the public to subscribe for any securities of the company,

Share capital and variation of rights

Subject to the provisions of the Act and these Articles, the shares in the capital of the company shall be under
the control of the Directors who may issue, allot or otherwise dispose of the same or any of them to such
persons, in such proportion and on such terms and conditions and either at a premium or at par and at such
time as they may from time to time think fit.

(i) Every person whose name is entered as a member in the register of members shail be entitied o receive
within two months after incorporation, in case of subscribers to the memorandum or after allotment or within
one month after the application for the registration of transfer or transmission or within such other period as the
conditions of issue shall be provided, --

(a) one certificate for all his shares without payment of any charges; or _

(b) several certificates, each for one or more of his shares, upon payment of twenty rupees for each certificate
after the first.

(ii) Every certificate shall be under the seal and shall specify the shares to which it relates and the amount
paid-up thereon.

(iii) In respect of any share or shares held jointly by several persons, the company shall not be bound to i issue
more than one certificate, and dzlivery of a certificate for a share to one of several joint holders shall be
sufficient delivery to all such holders

(i) If any share certificate be worn out, defaced, mutrlated or torn or if there be no further space on the back for
endorsement of transfer, then upon production and surrender thereof to the company, a new certificate may be
issued in lieu thereof, and if any certificate is lost or destroyed then upon proof thereof to the satisfaction of the
company and on execution of such indemnity as the company deem adequate, a new certificate in lieu thereof
shall be given. Every certificate under this Article shall be issued on payment of twenty rupees for each
certificate.

Page 1 of 11

Certified ‘H‘m&é Copy

For, Arcar Infraventures.Pyt. Lid.

e

=« . (Authdfized Signatory)
- Jaideep Pandya
Company Secretary -




€\

-

(if) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the company.

Except as required by law, no person shall be recognised by the company as holding any share upon any
trus_t, and the company shall not be bound by, or be compelled in any way to recognise (even when having
notice thereof) any equitable, contingent, future or partial interest in any share, or any interest in any fractional
part of a share, or (except only as by these regulations or by law otherwise provided) any other rights in
respect of any share except an absolute right to the entirety thereof in the registered holder.

(i) The company may exercise the powers of paying commissions conferred by sub-section (6) of section 40,
provided that the rate per cent or the amount of the commission paid or agreed to be paid shall be disclosed in
the manner required by that section and rules made thereunder. :

(i) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules made under
sub-section (6) of section 40.

(iit) The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares or
partly in the one way and partly in the other.

(i) If at any time the share capital is divided into different classes of shares, the rights attached to any class
(unless otherwise provided by the terms of issue of the shares of that class) may, subject to the provisions of
section 48, and whether or not the company is being wound up, be varied with the consent in writing of the
holders of three-fourths of the issued shares of that class, or with the sanction of a special resolution passed at
a separate meeting of the holders of the shares of that class.

(i) To every such separate meeting, the provisions of these regulations relating to genera! meetings shall
mutatis mutandis apply, but s¢ that the necessary quorum shall be at least two persons holding at least one-
third of the issued shares of the class in question.

The rights conferred upon the holders of the shares of any class issued with preferred or other rights shall not,
unless otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be varied
by the creation or issue of further shares ranking pari passu therewith. -

Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary r.esolution,
be issued on the terms that they are to be redeemed on such terms and in such manner as the company
before the issue of the shares may, by special resolution, determine.

Lien

(i) The company shall have a first and paramount lien --

(a) on every share (not being a fully paid share), for all monies (whether presently payable or not) called, or
payable at a fixed time, in respect of that share; and

(by on all shares (not being fully paid shares) standing registered in the name of a single person, for all monies
presently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or in part exempt from the
provisions of this clause. '

(i) The company's lien, if any, on a share shall extend to all dividends payable and bonuses declared from time
to time in respect of such shares.

10

The company may sell, in such manner as the Board thinks fit, any shares on which the company has a lien:

Provided that no sale shall be made --

(a) unless a sum in respect of which the lien exists is presently payable; or

(b) until the expiration of fourteen days after a notice in writing stating and demanding payment of such part of
the amount in respect of which the lien exists as is presently payable, has been given to the registered holder
for the time being of the share or the person entitled thereto by reason of his death or insolvency.

1

(i) To give effect to any such sale, the Board may authorise some person to transfer the shares sold to the
purchaser thereof

(ii) The purchaser shall be registered' as the holder of the shares comprised in any such transfer.

(iit) The purchaser shall not be bound to see to the application of the purchase money, nor shall his title to the
shares be affected by any irregularity or invalidity in the proceedings in reference to the sale.

12

(i) The proceeds of the sale shall be received by the company and applied in payment of such part of the
amount in respect of which the lien exists as is presently payable. : L

ii) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the shares
before the sale, be paid to the person entitled to the shares at the date of the sale.

Calls on shares

() The Board may, from time to time, make calls upon the members in respect of any monies unpaid on their
shares (whether on account of the nominal value of the shares or by way of premium) and not by the
conditions of allotment thereof made payable at fixed times:
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13

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at Tess than one
month from the date fixed for the payment of the last preceding call.

(i) Each member shall, subject to recefving at least fourteen days' notice specifying the time or times and place
of payment, pay to the company, at the time or times and place so specified, the amount called on his shares.

(iii) A call may be revoked or postponed at the discretion of the Board.

14

A call shall be deemed to have been made at the time when the resolution of the Board authorizing the call
was passed and may be required to be paid by instalments.

U
L

15

The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.

16

(i) If a sum called in respect of a share is not paid before or on the day appointed for paymenf thereof, the
person from whom the sum is due shall pay interest thereon from the day appointed for payment thereof to the
time of actual payment atten per cent per annum or at such lower rate, if any, as the Board may determine.

(i) The Board shall be at liberty to waive payment of any such interest wholly or in part.

17

(i} Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date, whether
on account of the nominal value of the share or by way of premium, shall, for the purposes of these .
regulations, be deemed to be a call duly made and payable on the date on which by the terms of issue such
sum becomes payable.

(ii) In case of non-payment of such sum., all the relevant provisions of these regulations as to payment of
interest and expenses, forfeiture or otherwise shall apply as if such sum had become payable by virtue of a call
duly made and notified. .

18

The Board —
(a) may, if it thinks ﬂt receive from any member willing to advance the same, all or any part of the monies
uncalled and unpaid upon any shares held by him; and

{b) upon all or any of the monies so advanced, may (until the same would, but for such advance, become
presently payable) pay interest at such rate not exceeding, unless the company in general meeting shall
otherwise direct, twelve per cent per annum, as may be agreed upon between the Board and the member
paying the sum in advance.

Transfer of shares

19

(i) The instrument of transfer ¢f any share in the company shall be executed by or on behalf of both the
transferor and transferee.

(i) The transferor shall be deemed to remain a holder of the share until the name of the transferee is entered in
the register of members in respect thereof.

20

The Board may, subject to the right of appeal conferred by section 58 decline to register --
(a) the transfer of a share, not being a fully paid share, to a person of whom they do not approve; or
{b) any transfer of shares on which the company has a lien.

21

The Board may decline to recognise any instrument of transfer unless --
(a) the instrument of transfer is in the form as prescribed in rules made under sub-section (1) of section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to which it relates, and 'such other
evidence as the Board may reasonably require to show the right of the transferor to make the transfer; and
(c) the instrument of transfer is in respect of only one class of shares.’

22

On giving not less than seven days' previous notice in accordance with section 91 and rules made thereunder,
the registration of transfers may be suspended at such times and for such periods as the Board may from time
to time determine:

Provided that such registration shall not be suspended for more than thirty days at any one time or for more
than forty-five days in the aggregate in any year.

Transmission of shares

23

(i) On the death of a member, the survivor or survivors where the member was a joint holder, and his nominee
or nominees or legal representatives where he was a sole holder, shall be the only persons recognised by the
company as having any title to his interest in the shares

(i) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect of any
share which had been jointly held by him with other persons.

(i) Any person becoming entitled to a share in consequence of the death or insolvency of a member may, upon
such evidence being produced as may from time to time properly be required by the Board and subject as
hereinafter provided, elect, either —
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(a) to be registered himself as holder of the share; or

24

(b) to make such transfer of the share as the deceased or insolvent member could have made.

gii) The Board shall, in either case, have the same right to decline or suspend registration as it would have had,
if the deceased or insolvent member had transferred the share before his death or insolvency.

25

(i) If the person so becoming entitled shall elect to be registered as holder of the share himself, he shall deliver
or send to the company a notice in writing signed by him stating that he so elects.

(if) If the person aforesaid shall elect to transfer the share, he shall testify his election by executing a transfer of

the share. .

(iii) All the limitations, restrictions and provisions of these regulations relating to the right to transfer and the
registration of transfers of shares shall be applicable to any such notice or transfer as aforesaid as if the death
or insolvency of the member had not occurred and the notice or transfer were a transfer signed by that
member.

26

A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled to the
same dividends and other advantages to which he would be entitled if he were the registered holder of the
share, except that he shall not, before being registered as a member in respect of the share, be entitled in
respect of it to exercise any right conferred by membership in relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect either to be registered
himself or to transfer the share, and if the notice is not complied with within ninety days, the Board may
thereafter withhold payment of all dividends, bonuses or other monies payable in respect of the share, until the
requirements of the notice have been complied with.

Forfeiture of shares

27

If a member fails to pay any call, or instalment of a call, on the day appointed for payment thereof, the Board
may, at any time thereafter during such time as any part of the call or instalment remains unpaid, serve a
notice on him requiring payment of so much of the call or instalment as is unpaid, together with any interest
which may have accrued. ’

28

The notice aforesaid shall -

(a) name a further day (not being earlier than the expiry of fourteen days from the date of service of the notice)
on or before which the payment required by the notice is to be made; and

(b) state that, in the event of non-payment on or before the day so named, the shares in respect of which the
call was made shall be liable to be forfeited.

29

If the requirements of any such notice as aforesaid are not complied with, any share in respect of which the
notice has been given-may, at any time thereafter, before the payment required by the notice has been made,
be forfeited by a resclution of thie Board to that effect. - :

30

(i) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the Board
thinks fit.

(iiy At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such terms as it
thinks fit.

31

(i} A person whose shares have been forfeited shall cease to be a member in respect of the forfeited shares,
but shall, notwithstanding the forfeiture, remain liable to pay to the company all monies which, at the date of
forfeiture, were presently payable by him to the company in respect of the shares.

(i) The liability of such personls'hall cease if and when the company shall have received payment in full of all
such monies in respect of the shares. :

32

(i) A duly verified declaration in writing that the declarant is a director, the manager or the secretary, of the
company, and that a share in the company has been duly forfeited on a date stated in the declaration, shall be
conclusive evidence of the facts therein stated as against all persons claiming to be entitled to the share;

(i) The company may receive the consideration, if any, given for the share on any sale or disposal thereof and
may execute a transfer of the share in favour of the person to whom the share is sold or disposed of;

(iii) The transferee shall thereupon be registered as the holder of the share; and
(iv) The transferee shall not be gound to see to the application of the purchase money, if any, nor shall his title

to the share be affected by any irregularity or invalidity in the proceedings in reference to the forfeiture, sale or
disposal of the share.
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33

The provisions of these regulations as to forfeiture shall apply in the case of nonpayment of any sum which, by
the terms of issue-of a share, becomes payable at a fixed time, whether on account of the nominal value of thé
share or by way of premium, as'if the same had been payable by virtue of a call duly made and notified.

Alteration of capital

34

The company may, from time to time, by ordinary resolution increase the share capital by such sum, to be
divided into shares of such amount, as may be specified in the resolution. ;

35

. |(c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the

Subject to the provisions of section 61, the company may, by ordinary resolution, -

(a) consolidate and divide all or any of its share capital into shares of larger amount than its existing shares;
(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-up shares of
any denomination; -

memorandum;

(d) cancel any shareé which, at the date of the passing of the resolution, have not been taken or agreed to be
taken by any person.

36

Where shares are converted into stock, --

(a) the holders of stock may transfer the same or any part thereof in the same manner as, and subject to the
same regulations under which, the shares from which the stock arose might before the conversion have been
transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock transferable, so, however,
that such minimum shall not exceed the nominal amount of the shares from which the stock arose.

(b) the holders of stock shall, according to the amount of stock held by them, have the same rights, privileges
and advantages as regards dividends, voting at meetings of the company, and other matters, as if they held
the shares from which the stock arose; but no such privilege or advantage (except participation in the
dividends and profits of the company and in the assets on winding up) shall be conferred by an amount of
stock which would not, if existing in shares, have conferred that privilege or advantage.

(c) such of the regulations of the company as are applicable.to paid-up shares shall apply to stock and the
words “share” and "shareholder” in those regulations shall include "stock” and "stock-holder” respectively.

37

The company may, by special resolution, reduce in any manner and with, and subject to, any incident
authorised and consent required by law, --

(a) its share capital;

(b) any capital’ redemptlon reserve account; or
(¢) any share premium account.

Capitalisation of profits

38

(i) The company in general meeting may, upon the recommendation of the Board, resolve -

(a) that it is desirable to.capitalise any part of the amount for the time being standing to the credit of any of the
company's reserve accounts, or to the credit of the, profit and loss account, or otherwise available for
distribution; and -

(b) that such sum be accordingly set free for distribution in the manner specified in clause (ii) amongst the
members who would have been entitled thereto, if distributed by way of dividend and in the same proportions.

(i) The sum aforesaid shall not e paid in cash but shall be applied, subject to the provision contained in
clause (iii), either in or towards -

(A) paying up any amounts for the time being unpaid on any shares held by such members respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as fully paid-up, to
and amongst such members in the proportions aforesaid;

(C) partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B);

(D) A securities premium account and a capital redemption reserve account may, for the purposes of this
regulation, be applied in the paying up of unissued shares to be issued to members of the company as fully
paid bonus shares; :
(E) The Board shall give effect to the resolution passed by the company in pursuance of this regulation.

(i) Whenever such a resolutior: as aforesaid shall have been passed, the Board shall --

(a) make all appropriations and applications of the undivided profits resolved to be capitalised thereby, and all
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allotments and issues of fully paid shares if any; and T
(b) generally do all acts-and things required to give effect thereto.

(i) The Board shall have power ~

(a) to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise as it
thinks fit, for the case of shares becoming distributable in fractions; and

(b) to authorise any person to enter, on behalf of all the members entitled thereto, into an agreement with the
company providing for the allotment to them respectively, credited as fully paid-up, of any further shares to
which they may be entitled upon such capitalisation, or as the case may require, for the payment by the
company on their behalf, by the application thereto of their respective proportions of profits resoived to be
capitalised, of the amount or any part of the amounts remaining unpaid on their existing shares;

(iii) Any agreement made under such authority shall be effective and binding on such members.

Buy-back of shares

40

Notwithsta_nding anything contained in these articles but subject to the provisiohs of sections 68 to 70 and any
otherapplicable provision of the Act or any other law for the time being in force, the company may purchase its
own shares or other specified securities. :

General meetings

41

All general meetings other than annual general meeting shall be called extraordinary general meeting.

42

(i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(ii) If at any time directors capable of acting who are sufficient in number to form a quorum are not within India,
any director or any two members of the company may call an extraordinary general meeting in the same
manner, as nearly as possible, as that in which such a meeting may be called by the Board.

Proceedings at general meetings

43

(i) No business shall be transacted at any general meeting unless a quorum of members is present at the time
when the meeting proceeds to business. -

(i) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section
103, ) )

44

The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the company.-

45

[ there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed for holding
the meeting, or is unwilling to act as chairperson of the meeting, the directors present shall elect one of their
members to be Chairperson of the meeting. : :

46

[f at any meeting no director is willing to act as Chairperson or if no director is present within fifteen minutes
after the time appointed for holding the meeting, the members present shall choose one of their members to be
Chairperson of the meeting.

Adjournment of meeting

47

() The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if so.
directed by the meeting, adjourn the meeting from time to time and from place to place.

(ii) No business shall be transacted at any adjourned meeting other than the business left unfinished at the
meeting from which the adjournment took place. .

(i) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given as in
the case of arni original meeting. .

(iv) Save as aforesaid, and aé provided in section 103 of the Act, it shall not be necessary to give any notice of
an adjournment or of the business to be transacted at an adjourned meeting. '

Voting rights

48

Subject to any.rights or restrictions for the time being attached to any class or classes of shares, --

(a) on a show of hands, every member present in person shall have one vote; and ) .
(b) on a poll, the voting rights of members shall be in proportion to his share in the paid-up equity share capital

of the company.
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49

A member may exercise his vote at a meeting by electronic means in accordance with section 108 and shall
vote only once.

]
]

50

(i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, shall
be accepted to the exclusion of the votes of the other joint holders.

(ii) For this purpose, seniority shall be determined by the order in which the names stand in the register of
members. .

51

A member of unsound mind, or in respect of whom an order has been made by any court having jurisdiction in
lunacy, may vote, whether on-a show of hands or on a poll, by his committee or other legal-guardian, and any
such committee or guardian may, on a poll, vote by proxy.

52

Any business other than that upon which a poll has been demanded may be proceeded with, pending the
taking of the poll.

53

No member shall be entitled to vote at any general meeting unless all calls or other sums presently payable by
him in respect of shares in the company have been paid

O|(o|go| O

o|go|o| d

54

(i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting at
which the vote objected to is given or tendered, and every vote not disallowed at suc'h meeting shall be valid
for all purposes.

(i) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose decision
shall be final and conclusive.

Proxy : 1

55

The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is signed
or a notarised copy of that power or authority, shall be deposited at the registered office of the company not
less than 48 hours before the time for holding the meeting or adjourned meeting at which the person named in
the instrument proposes to vote, or, in the case of a poll, not less than 24 hours before the time appornted for
the taking of the poll; and in default the instrument of proxy shall not be treated as valid.

56

An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 105

57

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the
previous death or insanity of the principal or the revocation of the proxy or of the authority under which the
proxy was executed, or the transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been received by
the company at its office before the commencement of the meeting or adjourned meeting at which the proxy is
used.

Board of Directors

58

The minimum number of dlrectore to the Company will be 2 and maximum 1iamber of dlrectors will be i5.
The First Director of the Company are :

1) SIDDHARTH NANDLAL SARAF (DIN:00983680)

2) SANIDHYA SIDDHARTH SARAF (PAN: CWTPS3843Q)

59

(i) The remuneration of the directors shall, in so far as it consists of a monthly payment e deemed to accrue
from day-to-day.

(ii) In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid all
travelling, hotel and other expenses properly incurred by them --

(@) in attending and returning from meetings of the Board of Directors or any committee thereof or general
meetings of the company; or

(b) in connection with the business of the company.

60

The Board may pay all expenses incurred in getting up and registering the company.

61

The company may exercise the powers conferred on it by section 88 with regard to the keeping of a foreign
register; and the Board may (subject to the provisions of that section) make and vary such regulations as it
may thinks fit respecting the keeping of any such register.

62

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and all
receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or otherwise executed,
as the case may be, by such person and in such manner as the Board shall from time to time by resolution
determine

63

Every director present at any meeting of the Board or of a commitiee thereof shall sign his name in a book to

be kept for that purpose.

Page 7 of 11

Certified True Copy

“Fos, Arcor Infraventufes Pvt, Ltd.

thorized Signatory)
Jaideep Pandya
Company Secretary




X

64

(i) Subject to the provisions of section 149, the Board shall have power at any time, and from:time to time, to
appoint a person as an additional director, provided the number of the directors and additional directors
together shall not at any time exceed the maximum strength fixed for the Board by the articles.

(i) Such person shall hold office only up to the date of the next annual general meeting of the company but

shall be eligible for appointment by the company as a director at that meeting subject to the provisions of the
Act.

Proceedings of the Board

65

(i) The Board of Dlrectors may meet for the conduct of busmess adjourn and otherwise regulate its meetings,
as it thinks fit.

(ii) A director may, and the manager or secretary on the requnsmon of a director shall, at any time, summon a
meeting of the Board.

66

(i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board shall be
decided by a majority of votes.

(i) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting vote.

67

The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as their number
is reduced below the quorum fixed by the Act for a meeting of the Board, the continuing directors or director
may act for the purpose of increasing the number of directors to that fixed for the quorum, or of summoning a
general meeting of the company, but for no other purpose.

68

(i) The Board may elect a Chairperson of its meetings and determine the period for WhICh he is to hold office.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present w1th|n five minutes
after the time appointed for holding the meeting, the directors present may choose one of their number to be
Chairperson of the meeting.

69

(i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees consisting of
such member or members of its body as it thinks fit.

(ify Any committee so formed shall, in the exercise of the powers so delegated, conform to any regulations that
may be imposed on it by the Board.

70

(i) A committee may elect a Chairperson of its meetings.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes
after the time appointed for -holding the meeting, the members present may choose one of their members to be
Chairperson of the meeting.

71

(i) A committee may meet and adjourn as it thinks fit.

(ii) Questions arising at any meeting of & committee shall be determined by a majority of votesof the members
present, and in case of an equality of votes, the Chairperson shall have a second or casting vote.

72

All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director, shall,
notwithstanding that it may be aifterwards discovered that there was some defect in the appointment of any one
or more of such directors or of any person acting as aforesaid, or that they or any of them were disqualified, be
as valid as if every such director or such person had been duly appointed and was qualified to be a director.

73

Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members of the
Board or of a committee thereof, for the time being entitled to receive notice of a meeting of the Board or
committee, shall be valid and effective as if it had been passed at a meetlng of the Board or committee, duly
convened and held. .

Chief Executive Officer, Manager{ Company Secretary or Chief Financial Officer

74

Subject to the prbvisions of the Act, --

(i) A chief executive officer, manager, company secretary or chief financial officer may be appointed by the
Board for such term, at such remuneration and upon such conditions as it may thinks fit; and any chief
executive officer, manager, company secretary or chief financial officer so appomted may be removed by
means of a resolutlon of the Board;

(ii) A director may be appointed as chief executive officer, manager, company secretary or chief f nanc1al
officer

75

A provision of the Act or these regulatlons requiring or authorising a thing o be done by ortoa dlrector and
chief executive officer, managesr, company secretary or chief financial officer shall not be satisfied by its being
done by or to the same person acting both as director and as, or in place of, chief executlve officer, manager,

company secretary or chief financial officer.
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The Seal

76

(i) The Board shall provide for the safe custody of the seal.

(ii) The seal of the company shall not be affixed to any instrument except by the authority of a resolution of the .
Board or of a committee of the Board authorised by it in that behalf, and except in the presence of at least two
directors and of the secretary or such other person as the Board may appoint for the purpose; and those two
directors and the secretary or other person aforesaid shall sign every instrument to which the seal of the
company is so affixed in their presence. .

Dividends and Reserve

77

The company in general meeting may declare dividends, but no d|V|dend shall exceed the amount
recommended by the Board.

O

-

78

Subject to the provisions of section 123, the Board may from time to time pay to the members such interim
dividends as appear to it to be justified by the profits of the company.

79

(i) The Board may, .before recommending any dividend, set aside out of the profits of the company such sums .
as it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be applicable for any purpose
to which the profits of the company may be properly applied, including provision for meeting contingencies or
for equalizing dividends; and pending such application, may, at the like discretion, either be employed in the
business of the company or be invested in such investments (other than shares of the company) as the Board
may, from time to time, thinks fit.

(ii) The Board.may also carry forward any profits which-it may consider necessary not to divide, without setting
them aside as a reserve

80

() Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all dividends
shall be declared and paid according to the amounts paid or credited as paid on the shares in respect whereof
the dividend is paid, but if and so long as nothing is paid upon any of the shares in the company, dividends
may be declared and paid according to the amounts of the shares.

(u) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of this
regulation as paid on the share

(iiiy All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on the
shares during any portion or partions of the period ih respect of which the dividend is paid; but if any share is
issued on terms providing that it shall rank for dividend as from a particular date such share shall rank for
dividend accordingly.

81

The Board may deduct from any dividend payable to any member all sums of money, if any, presenily payable |
by him to the company on account of calls or otherwise in felation to the shares of the company.

82

(i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by cheque or
warrant sent through the post directed to the registered address of the holder or, in the case of joint holders, to
the registered address of that one of the joint holders who is first.named on the register of members, or to such
person and to such address as the holder or joint holders may in writing direct.

(ii) Every such cheque or warrant shall be made payable to the order of the person to whom it is sent.

83

Any one of two or more joint holders of a share may give effective receipts for any dividends, bonuses or other
monies payable in respect of such share.

g

O

84

Notice of any dividend that may have been declared shall be given to the persons entitled to share therein in
the manner mentioned in the Act.

85

No dividend shall bear interest against the company.

Accounts

86

() The Board shall from time to time determine whether and to what extent and at what times and places and
under what conditions or regulations, the accounts and books of the company, or any of them, shall be open to
the inspection of members not being directors.

(i) No member (not being a director) shall have any right of inspecting any account or book or document of the
company except as conferred by law or authorised by the Board or by the company in general meeting.

Winding up
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Subject to the proVisions of Chapter XX of the Act and rules made thereunder --

“|(i) If the company shall be wound up, the liquidator may, with the sanction of a special resolution of the

company and any other sanction required by the Act, divide amongst the members, in specie or kind, the

.|whole or any part of the assets of the company, whether they shall consist of property of the same kind or not.

(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property to be
divided as aforesaid and may determine how such division shall be carried out as between the members or.
different classes of members.

(i) The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees upon such
trusts for the benefit of the contributories if he considers necessary, but so that no member shall be compelied
to accept any shares or other securities whereon there is any liability.

Indemnity

88

Every officer of the company shall be indemnified out of the assets of the company against any liability
incurred by him in defending any proceedings, whether civil or criminal, in which judgment is given in his favour
or in which he is acquitted or in which relief is granted to him by the court or the Tribunal.

Certified True Copy

_Far, Arcor Infraventur

Mag
e
i‘l‘qi%- {Authorized Signatory)
e Jaideep Pandya
Company Secretary

Pvt. Ltd.

Page 10 of 11




60

Subscriber Details
S. 4 - '
Name, Address, Description'and Occupation DIN/PAN/Passport Place DsC Dated
NO : Number
1 |Name: _ SIDDHARTH NANDLAL SARAF|00983680 NAGPUR SIDDHAR 04/09/2018
Address: SARQJ, 53, RAMDASPETH, e
NAGPUR-440010. - B
Occupation: BUSINESS
2 |Name: SANIDHYA  SIDDHARTH . SARAF|CWTPS3843Q NAGPUR 04/09/2018
Address: PLO NO. 53, SARQJ,” RAMDASPETH,
SHANKAR NAGAR, NAGPUR-440010.
Description : Student :
Signed Before Me
DIN/PAN/
Passport
Name _ Address, Description and Occupation Number/ Place DSC Dated
' Membership
. Number
NEHA GYANCHAND|BEHIND KUMAR TRANSPORT, NEAR[43694 Nagpur 04/09/2018
Acs  liam BALAJI TEMPLE, JUNA MOTOR STAND, ~
ITWAR, NAGPUR-440002.
OCCUPATION : PCS o

Zor, Arcor infraventu

NITIN
MANILAL
'GUTKA

Certified True Copy

uthoriz

Py, Lid.

d Signatory)
Jaideep Pandya

. Company Secretary

Digitally signed by

NITIN MANILAL
GUTKA

Date: 2024.01.29
14:39:06 +05'30'

Page 11 of 11



- ARCOR ENW}WENTUMS PBWA % MWTED

SAROJ, Plot No.'53, Ramdaspeth, Nagpur -440010, M'rhalashtra, India
CIN: U70109MH2018PTC313815; Contact 07104 289800; email: ,arcor@ﬁrearcor.com

To,
The Members, . '
ARCOR INFRAVENTURES PRIVATE LIMITED,
-SAROJ, Plot No. 53, Rﬂmdaspeth, '
Nagpur-440010. -
Your Directors hereby submits the annual report on the business and operations of the Company along
with audited financial statement, for the year ended March 31, 2023. The consolidated pelfonnance of
the Company and its sub51d1ary have been referred to wherever required..

FINANCTAL_SUMMARY (on ’Stand’ﬂlene Bfms)

B (Ameunt in Rs.)
Particulars : R ‘2022-23 : 202122
Total Revenue - 2,68.219 . :
Total Expenses 3 50,61,498 30,166
| Profit/(Loss) before Tax ~ (47,93,279) S (30,166)
Provision for Tax ' oo
-Current Tax Co _ - |-
Profit after Tax . '_ (47,93279) - | (30,166)

The Company has reported total revenue of ¥ 2,68,219/- from-other income for the current year, There
was no revenue in previous year. The Net loss for the year under review ‘amounted to ¥ 47,93,279/- as.
'compared to loss T30, 166/— in the previous year Loss is 1ncrea°ed due to ﬁnance cost vt ¥ 47,39,694 .
in current year, . _

-STATE OF AFFAIRS / HIGHLIGI—iTS:'

During the. peuod under review, the Company has made 1nvestments to acquire majority stake in I‘IRE
Arcor Infrastructure Private. Limited’ by way of purchase .of its shares for. the purpose of business in
Real Estate and other allied activities. After the acquisition Company has become Holding Company-of
FIRE Arcor Infrastructure Private Limited. Later on 09" March 2023 FIRE Arcor Infrastructure Private
Limited has circulated buy back offer to which Company has not participated. On completion. of buy
back offer from FIRE Arcor Infrastructure Private Limited, it has become wholly owned: subsidiary of
the Company. Your Directors are further actively pursuing activities in consonance with the objectives
of the Company for which. it is established and taking necessa1y steps to effectively implement the

same

CHANGE IN NAT.URE or BUSINESS, IF ANY N ;;g.{ ,,w x"” ;r .;';5'\
&

There is no change in the nature of the Fusrness of the company during the year z ;5 f’*m - )G“\i -
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orize slgnatonf) 1
L% Jaideep Pandya:
i) Company Secretary
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ARCOR INFRAVENTURES PRIVATE LIMITED

SARO]J, Plot No. 53, Ramdaspeth, Nagpur -440010, Maharashtra, India
CIN: U70109MH2018PTC313815; Contact 07104 289800; email: arcor@firearcor.com

€|

NOTICE

NOTICE IS HEREBY GIVEN THAT ANNUAL GENERAL MEETING OF THE MEMBERS OF
THE ARCOR INFRAVENTURES PRIVATE LIMITED WILL BE HELD ON SHORTER NOTICE
AT THE REGISTERED OFFICE OF THE COMPANY AT SAROJ, PLOT NO. 53,
RAMDASPETH, NAGPUR 440010, MAHARASHTRA, INDIA ON SATURDAY, 30" DAY OF
SEPTEMBER, 2023 AT 03.00 P.M. TO TRANSACT THE FOLLOWING BUSINESS: '

ORDINARY BUSINESS

ITEM NO. 1- ADOPTION OF FINANCIAL STATEMENTS

To receive, consider and adopt the Financial Statements-of the Company for the year ended 31* March,
2023, including the Audited Balance Sheet as at 31st March, 2023, the Statement of Profit & Loss for the
year ended on the date together with the Notes attached thereto and the reports of Board of Directors and
Auditors thereon.

- ITEM NO. 2- AD OPTI'ON OF CONSOLIDATED FINANCIAL STATEMENTS

To receive, consider and adopt the Financial Statements of the Company for the year ended 31* March,
2023, including the Consolidated Audited Balance Sheet as at 31st March, 2023, the Statement of Profit
& Loss for the year ended on the date together with the Notes attached thereto and the reports of Board
of Directors and Auditors thereon. : ' ' :

SPECIAL BUSINESS

ITEM NO. 3 - APPOINTMENT OF DIRECTOR

To consider and if thought fit to pass, with or without modification(s), the following resolution as an
Ordinary Resolution. ' ' '

“RESOLVED THAT pursuant to th= provisions of Section 152, 161 and any other applicable provisions
of Companies Act, 2013 and any rules made thereunder, Mr. Chakradhar Mohapatra (DIN:10272084)
who was appointed as Additional Director of the Company by the Board of Directors, w.e.f. 28" August,
2023 and who holds office upto the date of this Annual General Meeting, be and is hereby appointed as
a Director on the Board of the Company.” - : :

By Order of the Board of Directors

sz, for Arcor Infrayentures Private Limited
Registered Office : @%&?U R e .
SAROJ, Plot No. 53, Ramdaspeth, Nagpuy ' ) =
0 P gpup; )";"4\ %

440010, Maharashtra, India. 3 2
_ _‘:"/i’;" Siddharth Nandlal Sagaf

LD N Director
V) .
Date: 08.09.2023 \\\\\9 ,ﬁ”/ DIN:- 00983680

Certified True @@py

For, Argor Infraventu Pvt. Lid.

& rized .Signamr\-')
Jaideep Panc =
Company Secreta:y

:aqﬁ. {Altho
N "’n_-“
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ARLOR ENFRAVENTURES PRIVATE LIMITED

SAROJ, Plot No. 53, Ramdaspeth, Nagpur -440010, Mah'lrashtra, India
CIN: U70109MH2018PTC313815; Contact 07104 289300; email: arcor@firearcor.com

NOTES: -

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote on a
poll instead of self and proxy need not be member of the company. An instrument. appointing proxies, in:
order to be effective, must be received by the company not later than 48 hours before the meeting.
Members/Proxies should bring duly filled attendance slips sent herewith for attending the meeting.

The register of Directors Shareholding shall remain open for inspection at The Annual General Meeting.

: Explanatory Statement
[Pursuant to Section 102(1) of the Companies Act, 2013]

Item No 3:

Mr. Chakradhar Mohapatra (DIN:10272084) was appointed as an Additional Director of the Company, by
Board of Directors in their meeting held on 28™ August, 2023. As per the provisions of the Section 161 of
the Companies Act, 2013, the aforesaid Director holds office upto the date of this Annual General Meeting
of the Company and is eligible for appointment as Director of the Company.

Pursuant to Companies Amendment Act, 2015 and Exemption Notification issued by MCA on 5th June
2015, the Company is not required to take notice and deposit as required under section 160 of Companies
Act, 2013 to propose his appointment as Director. :
Mr. Mohapatra does not hold any shares in the Company.

None of'the Directors of the Company,.except Mr. Mohapatra, be deemed to be interested in this Resolution.

The Board of Directors of your Company is of the opinion that his appointment would be beneficial to the
Company and hence recommend the Resolution at item no. 3 for your approval.

By Order of the Board of Directors
for Arcor Infrav nt res Private Limited

/)

Registered Office :
SAROJ, Plot No. 53, Ramdaspeth, Nagpu
440010, Maharashtra, India.

Siddhar
Director

Date: 08.09.2023 DIN:- 00983680

Certified True Copy

F@&’, &smw Infraventuzes Pvt. Lid.

i
o uihonzed Signatory)
Ty Jaideep Pandya
Company Secretary

gndlal Saraf
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ARGOR ENFMVENTUBES PRIVATE LIMITED

SAROJ, Plot No.-53, Ramdaspeth, N'lgpur -440010, Maharashtra, India _
CIN: U70109MH2018PTC313815; Contact 07104 289800; email: arcor@firearcor.com

ATTENDANCE SLIP
" Annual General Meeting, Saturday 30™ September, 2023 at 03:00 P.M. Regd. Folio No. - No. of
shares held I certify that T am a registered shareholder/proxy for the registered

Shareholder of the Company and hereby record my presence at the Annual General Meeting of the
Company held on shorter notice on Saturday 30" September, 2023 at Regd Office of the Company situated
at SARQJ, Plot No. 53, Ramdaspeth, Nagpur -440010, Maharashtra, India.

Member’s/Proxy’s name in Block Letters Member’s/Proxy’s Signature

Note: Please fill this Attendance Slip and deposit at the venue on the day of the meeting

Form No. MGT 11
Proxy Form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of Comp'\mes (M'macrement
and Administration) Rules, 2014]
IN: _
Name of the company -
Registered Office

Name of member

Registered address

E mail ID
Folio No.
1/We, being the member (s) of - shares of the above named company, hereby
appoint: : lﬁ}ﬁ?‘im
1.  Name;: S ~~,
Address: ' _ { o r ‘%
- E-mail 1D: ez | MAS r’un “”
Slgnature . a(,

| %1 “’@“Wf? :
As my/our proxy to attend and vote (on a poli) for me/us and on my/our behalf at\hg:&nn {“€ieneral Meeting
of the company, to be held on Saturday 30" September, 2023 at 03:00 PM at SAROJ, Plot No. 53, Ramdaspeth,
Nagpur -440010, Maharashtra, India, Maharashtra and at any adjournment thereof in respect of such resolutions
as are indicated below :

Certified ﬁ’mm Copy

£ (Authorized Signatory)
e Jaideep Pandya
Company Secretary



ARCOR INFRAVENTURES PRIVATE LIMITED

SAROI, Plot No. 53, Ramdaspeth, Nagpur -440010, Maharashtra, India
CIN: U70109MH2018PTC313815; Contact 07104 289800; email: arcor@firea rcor.com

LU

Item Description For Against
No.. :
1. ADOPTION OF FINANCIAL STATEMENTS
2, ADOPTION OF CONSOLIDATED FINANCIAL STATEMENTS
3. APPOINTMENT OF DIRECTOR
Signed this...... day of......... 20....
Signature of shareholder Affix
Signature of Proxy holder(s) Revenue
Stamp

Note: This form of proxy in order to be effective should be dul: e
“deposited at the Registered Office of the Company, bef%@ﬁ@gﬂh cement of the Meeting.
&
6\

completed

and-

& rrreRt e
N
s e

Cestified True Copy

Pvit. Ltd.

For, Areor Infravent

uthorized Signat¢ ' y)
"~ Jaideep Par .2
GCompany Secreta. ;-




 ABCOR INFRAVENTURES PRIVATE LIMITED

SAROJ PlotNo 53, Ramdaspeth Nagpur 440010 Mqharashtra, India .
CIN: U70109M}12018PTC313815 Contact 07104 289800 email: arcorOﬂrearcor com

DIVIDEND
Your;d'i‘rectors regret to.'declar_e;ahy'_dividend for this financial year.

DEP.OSITS' :

The Company has neither accepted/1nv1ted any deposrts from the public durlng the period, nor there any
outstandmg deposit-of earlier years within the me’mmg of Sectlon 73 of the Compames Act, 2013 and-

“the Ruleés mftde thereunder o

TRANSFER TO RESERVEs? '

“The Company does not propose to transfer any amount to the general reserve for the. ﬂnanc1a1 year

ended 315 March;- 202.)

CAPITAL STRUCTURL‘

There is no change in the authorlzed capltal 'md pard up. sh'tre cap1ta1 of the company during the period
under review.

MATERIAL CHANCES AND COMMITMENTS AFPECTING TIIE PINANCIAI, POSITION |

OF -THE _COMPANY. WHICH HAVE OCCURRED BETWEEN THE END OF THE

.FINANCIAL YEAR OF ‘THE COMPANY TO WHICH THE FINANCIAL STATFMENTS'

' RELATD AND TI IE DATD ‘OF TIIE REPORT

No materlal changes 'md commltments affectlno the financial posmon of the company have occurred _

x between the end of the financial year of the company to Wthh the financial stateanents relate and the -

date of this report.

| DETAILS OF SIGNII‘ICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS -
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS. AND

COMPANY S OPL‘RATION IN FUTURE

No ordels were passed by the: reoulators or courts or trlbunals whlch affect the going : conce:n status andA .

_ -future ope1 ation of the Comp'tny

.DIRECTORS AND KEY MANAGERIAL PERSONNEL “e’”"med Tm@ C@py
lF'@t’r‘, AE@@E g TIVEnINTRS Dwﬂt lL,t‘@ﬂ

_a) D_lrcc_tors o ' : ST e . - .
: L o ' ; . ' . %;m‘ _{Qutnnnrmcui.,r.ﬂ;

During the ;year under review, board of director compr1sed o_f - : Jail eeep Dandya

1. "Mr. 'Srddhaith Saraf =~ - - Director” - . ' e

Rt P A ‘J:'.\-
2 M. S'tmdhya Saraf - - - - Director , fﬁ‘ilj‘l’éﬁ{@ﬁ{&
3; Mrs;Archana Saraf# . - - Director N T ’2‘}.‘{}1
3 Mrs Manisha Somam"‘ - Additional Dlrector : = “Aapgy [
. i\:‘é}“i-m‘_ "‘ ,\..,J;’[- .

e R

,rgmgww “’F@’ e




- ARGOR INT-{@:‘. VENTURES PRIVATE MMH’ED

' SARO]J, Plot No: 53 Ramdaspeth Nagpur -440010, Maharashtra, India-
‘ CIN U70109MH2018PTC313815 Contact 07104289800; email: arcor@flrearcor com

# Mrs. Archana Saraf, D11ector of the Company has resigned from the- post of D1rectorshlp W. €. f '
10/01/2023

* Mrs. Manisha Somani, Additonal D1rector of the Company was appointed on the Board w. e. f :
22/02/2023 and re31gned from the post. of Directorship w.e.f. 28/08/2023 :

Mr Chakradhar Mohaptra has been appomted as an Add1t1onal D1rectors by Board of Director
w.e.f. 28/08/2023. Since, his term expires in the ensuing Annual ‘General Meetmg, your Board
rrecommends his appomtment as Director, to the members; for their approval.

b) Declaration By The Independent Directors

N The Company being a Private Limited Company, the provisions-of Section :149(4) of the Companies
Act, 2013 read with Rules- made-there under, towards appomtment of Independent Director - and
. statement of declaration thereof are.not apphcable T :

¢) ChangesIn Key Managerial Pers'onnel

Since the company doesn’t belong to any class or classes of Company as specified under section 2013
of the Companies Act, 2013. and rules made there under, Company was.not required to appoint any Key -
Managerial personnel. However post acquisition, Company has appointed Mr. Jaideep Pandya (IC%I

Membership No F8452) as Company Secretary of the Company w.ef. 01/06/2023

DISQUAL‘IFICA'I‘IONS Or DIRECTORS _

During the year under review, intimation. pursuant-to the proyision of Section 164 of the Companies _
Act, 2013 was received from the Directors of the Company. The Board noted the same and conﬁrmed .
that, none of the Director is disqualified to hold office as Director.

'; ' MEETINGS OF THE;~BOARD OF DIRECTORS

The Board of Directors of the Company met 9 times during the year and. in respect of which proper .
notices were given and the proceedings were properly recorded, signed and maintained in the Minutes
book kept by the Company for-the purpose. The intervening gap between the Meetings was wrthm the
period prescribed under the Companies Act 2013. .

Names of Director’s on the Board therr attendance at Board Meetings during the ﬁnancral year 2022—
23 is as follows: — .

Name - Designation: | No of Meetings for | No. of Board Meetings.
which- Dircctor was | Attended
eligible to attend - ' '

"Mr. Siddharth Saraf Director - _ 9 : 9

Mr, Sanidhya Saraf. _| Director : -9 e P)
Mrs. Archana Saraf- - Director : 4 :;:' g:“.#@%fgf;ij; 4
Mrs. Manisha Somani:* - | Additional Director. ' 3 T R
— DR ) . o ) { { “%G"‘ !’.ﬂssé o
' iy / Ho-
3 \ "" e, ; )

s ."‘\"u ‘;'4.- ﬁ ;4’. JI‘

“n,

e (A thonzed Slgnatory) |
Jaideep Pandya
Qompany Secretary
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R mr TURES PRIVATE mmm
SAROI PlotNo 53 Ramdaspeth Nagpur-440010 Maharashtra Indla S
C]N U70]O9M112018PTC313815 Contact 07104 289800;:email: arcor@Frearcor Com

ANNUAL EVALUATION OF PERFORMANCE OF BOA“-‘RD:

- The Company being a.Private Limited Company, the provrsron of Section 134(3) (p) of the Companies
Act, 2013 read with Rules made there under towards annual performance evaluation by the Board- of its
own performance and that of Individual Directors are not applicable. However, the Board confirms that,
the directors are vigilant towards their duties and responsibilities as director of the Company.

COMMITTEE's OF THE BOARD

As per section 177 and 178 of Companies-Act, 2013 and rule made there under prescribed companies:
are required to constitute Audit:Committee and Nomination and Remuneration Committee respectively.
The Company bemg a Private-Company was not required to constitute any committees of the Board.
under the provisions of the Companies Act 2013 during the ﬁnanmal year under review, ‘ \/ '
DISCLOSURE OF REMUNL‘RATION OF L‘MPLOYL‘ES COVERL‘D UNDER RULE 5(2) OF

THE COMPANIES: {(APPOINTMENT AND REMUNL‘RATION OF MANAGL‘RIAL

- PERSONNEL) RULES; 2014:

The company is not required to provide the details as none of the employee of your company, who was
employed. throughout the financial year, was in receipt of remuneration in- aggregate of One Crore and
Two lakh: rupees or more or if employed for the part of the ﬁnanc1al year was in receipt of remuneration-.
~.of Elght lakh and fifty thousand Tupees Or more per month. : '

Further- Company, belno a Prlvate Lumted Company, the prov131ons of ‘section 197(12). of the
Compantes Act 2013 are not apphcabl\,

NAMES OF TIIE COMPANIES ' WHICH HAVE BLCOML‘ OR CEASED TO BE
'SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES

_Durlng the perrod undel rev1ew M/s FIRE Arcor infrastructure Private: L11n1ted have become Wholly \’/ _. .
Owried Subsidiary-of the Company as-on 31 March 2023 and none of the company have ceased tobe
sub31d1ar1es joint ventures or associate. companles

DETAILS OF S.UBSIDTARY,'_JOINT VENTURE OR ASSOCIATE COMPANIES:

‘M/s FIRE Arcor infrastructure Private Limited has become- Wholly Owned Subsidiary of'the Company
as on 31% March 2023. The Salient features of the financial 'statement of the Subsidiary s in Form AQOC-
1 has been annexed as: ‘Annexure — A’ to the Directors’ Report. During the period. under review,
company doesn’t had any Joint Venture and Associate Companies.

_ . |
CON_SOLIDATED FINANCIAL STATEMENT '- ‘ ' - {

Section 129(3) requires where. the company has-Subsidiary, Associate and Joint Venture Company, in
* addition to stand alone financial statement, consolidated financial statement are alsés reqtmed to be
: prepared The’ audlted Standalone and Consolidated F1nanc1al Statements of the (}?ﬁ any,\whloh form

© apart of tlns Annual Re ort, have been prepared. % i
: . p. g &@amm@m M@@ Qws { " }ﬁg\i?\’

PV'K Ltd % -"£ }‘_n\‘-..,
. W o S
S R

Fos, Arcor Infraventur

et
ey 1) £

" (Addfhorized Signatory)
*@ ( <. Jaideep Pandya
Company Secretary
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R IN R YVENTU ﬁ" IS M ,E?MMHEB

" SAROJ, Plot No: 53 Ramdaspeth Nagpur-440010 Maharashtra, India”

CIN: U70109MH2018PTC313815 Contact" 07104 289800 email: arcor@firearcor com: -

AUDITORS

In the previous' Annual Generdl Meeting held on 30" September, 2019 and in terms of the Section 139 -

of the Companjes Act, 2013 and Rules. and Regulation made there -under, M/s. Ganeriyala. and .

Associates,. Chartered. Account‘mts, Nagpur (having ICAI Firm- Reg. No. 132830W), were
appointed as the Statutory Auditors of the Company-for a term of Five ‘Vears i.e till the conclusmn of
Annual General Meetxng of the Company held for financial year 2023-24

AUDTTORS’ RF‘PORT

The Report of Auditors of the Company and the notes forming part of the financial statements are self-
~~ explanatory and hence requires no explanation from the Board of Dlrectors The Auditors® Report does
not contain any qualification or reservation or adverse remark :

COST RECORD /AUDIT

“The Company does not fall within the provisions of Section 148 of Co'mpahieé Act, 2013 read with Ruie'si"

made there under, therefore, the requirement of maintenance of cost records are not applicable.

SECRETARIAY, AUDIT REPORT

The reqmrement of obtaining a Secretarial Audlt Report from the plactlclng company secretary is not'
apphcable to the Company. :

CORPORATE SOCTAL RESPONSIBILITY

Since, the C'ompany'does not fall under thé criteria provided ﬁnderSectibn 135(1) of Co'mpanies'Act
2013 read with Rules made there under, therefore, the constitution of Corporate Social Responsibility

Compames Act, 2013 are not applicable.

DISCLOSURE UNDTR THE SE ’(UAL HARASSMENT OF. WOMEN AT ”WORKPLACE
@REVENTION PROHIBITION AND REDRESSAL) ACT, 2013 '

The Company has zero tolerance for sexual harassment at w01kp1ace and has adopted a pohcy on
Prevention, Prohibition and Redressal of Sexual Harassment at workplace in line with the provisions of
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and
the Rules there under. The policy aims to prov1de protection to employees at the workplace and prevent
and redress complaints of sexual haiassment and for matters connected or incidental thereto, with the

objective of providing a safe working environment, where employees feel secure.

: - Committee and statement on Corporate Social Respons1b111ty as per Section' 134(3)(0) of the

VIGIL MECIHANISM :
yﬁzf?%\
'The plOVISIOnS regaldmg vigil mechanism as prov1ded in Sectlon 177(9) of the Com {pam@s:u ot’§2013 :
1ead W1th rules: framed there under are not applicable on the Company. a s») : *,ﬁ,«; A
1, y '?Al'ﬂpﬂ‘{: “v';
= s 4‘;«4 4:{/

Certified True @@m)
Pvt Ltd

F@u‘, Arcor ﬂnfmwemu @

6 i

R AR uthorized _Signatory') T
- " . Jaideep Pandya
Gompany Secretary



SAROJ PIotNo 53, Ramdaspeth Nagpur 4400]0 Maharashtra India. .
. CIN: U70109MI-12013PTC313815 Contact 07.104 289800 em’ul arcor@flrearcor com .

: ..PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION

T 186 OF THE COMPANIES ACT 2013

o The Company has not made any. Loans and Advances durmg the perlod under review.: Detalls of
‘mvestment made by the- Company pursuant to Section 186 of Companies Act, 2013 is as-below; :

Dateof Dateof _

Sr.no | - . Date of . Board - | -, Special | . Name df:. - . Amount -
investment . - investee i .
SRR _Resolution. | - Resolution L : , o
1 22/02/2023 13/02/2023 13_./02/2023 FIRE . Arcor | 38,99,99,999/- -
" ' Infrastructure - Private | C
| Limited '

The Pa1t1cu1ars of Loans Guarantees or Investments have been disclosed in.Notes 10 of the ﬂnanclal NI
- statements. |

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITII TIIE RELATED
PARTIES : : :

-All related party transactrons that were entered 1nto durmg the ﬁnancral year ended March 31 2023,
were on .an arm’s length basis and were in the ordinary course of busmess Thelefore the provisions. of "
- Section 188 of the Compames Act, 2013 were not attracted. '

L There are 1o materlally srgnlﬁcant related party transactlons durmg the- ﬂnan01a1 year under rev1ew
made’ by the Company with Promoters, Directors, or other designated persons which may have a-
potential conflict w1th the interest of the Company at large .Thus, disclosure in Form AOC 2 is not.

- requrred

_ _However ‘the dlsclosure of transactrons with related. part1es f01 the ﬁnan01al year, as per Accountrng-_
Standard -18 Related Party D1sclosur*s 1s glven in.Note no 2°(XIV) to the Balance Sheet as on March._b e
31,2023, : : .

INTERNAL CONTROL SYSTEM[S

' The Company s internal control systems are adequate and commensurate with the nature and size of the -
Company and it ensur es:

° Tlmely and accurate ﬁnan01al revorting in accordance with apphcable accountrno standards
o Optimum utilizatior, efﬂ01ent momtormg, timely maintenance and safety of its assets. =
o Comphance with apphcable laws regulatlons and manaoement policiesgoertified True Copy

d.
or !ntmven es Pvt Lt
COMPLIANCE WITH SECRETARIA-L S-TANDARD- . | For, Arc g: |

+ The Company has. Comphed wrth the apphcable Secretarial Standards (as amendéd Frowge éﬁ‘éﬁ“t‘hglﬁ dezéqn“"‘ x
- .. on meetings:of-the Board -of Dlrectors issued by The Institute of Company Secretaries .6%:In y Secrem- R

- N2 05’“
..approved by~ Central Govemment unap sectron 118(10) of the Compames Act, 2013 /h’_,,,ﬁfq% S,

\"\",:;h ;! -




- ARGOR ll\lllllWEl\lTllllES PRIVATE lllllllh

SAROJ, Plot No. 53, Ramdaspeth, Nagpur -440010 ‘Maharashtra, India - .
"CIN: U70109MH2018PTC313815 Contact 07104 289800 émail: arcor@flrearcor com

: T—TUMAN RFS OURCI‘,S AND INDUSTRIAL RELATTONS

- The Company is pleased to report that during the year: “under report1ng, the 1ndustr1a1 relat1ons were '
cordial. :

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTTON AND TORETGN
DXCHANGE EARNTNGS AND OUTGO -

Information in accordance with the provisions. of Sect1on 134 read W1th the Companles (Accounts)
Rules, 2014 regarding conservatlon of energ y, and technology absorption is as below; :

(A) Conservatlon of Energy :

i) Steps taken or impact on conservation of energy ;

- The Company is cornrmtted to conserve- energy-and maklng the best use of thls scare -
resource. ' - 3
ii) Steps taken by the Company'for utilizing alternative sources of Eneroy

No alternative.source of energy was used during the ﬁnanclal year: under review.

iii)  Investment on Energy Conservation Equipment : S _
No specific. 1nvestment rnade dur1ng the ﬁnanc1al year on the energy conservatlon '
equlprnent :

B) chhnolooy Absorptron

1) The efforts made towards technology absorpt1on
The consistent efforts are made- for updating the’ technology belng used by the
company as a continuous exercise. :

i) The benefits derlved like product improvement, cost reduction, product develop'nent or

import substitution; -
Continuous value eng1neer1ng activities is currently being. undertaken for i 1mp1ov1ng

profitability.

iii) Incase of 1rnpo1ted technology (1rnp01ted durlng the: last thlee years reckoned from the’
* beginning of the financial’ year :- : :
a)  The details of fechnology imported: NA

b)  The year of import; NA, -
¢)  Whether the technolooy has’ been fully absorbed NA:
d) Ifnot fully ab;orbed areas where absorption has not taken place, and the reason
' thereof, and: ,:,; St G '
iv) The expendrture 1ncurred on: Research and Development NIL

-DETATLS IN RESPECT OF FRAUD:

The Auditor’s Report doesn’ t contain any 1nformat10n in relation, to fraud
FOREIGN EXCHANGE EARNINGS & OUTGO

Expendlture in, Fore1gn Currency ' - 13250, OO OOO/—

Foreign Exchange Earmngs dur1ng the year L NIL

* Initial cons1derat1on of Rs 32,50,00, OOO/— was rernltted toseller on 22/02/2023

@@rmﬁs@d True _@@g»y_.- N
| F?Vt:ud_.,

: thonzed Sl@“afc"yl
(Alw ideep Pandyd
Company Secretary -




Attrot I tur [URES PRIVATE L

SAROJ PlotNo 53, Ramdaspelh Nagpur 440010 Maharashtra, Indra ; C
CIN U70109MI-12018PTC313815 Contact 07104289800 email: arcor@flrearcor com . .-

DIRECTORS’ RESPONSIBILITY STATEMT‘NT

Pursuant to the requuements of Sectlon 134(5) of the Companles Act 2013 itis hereby conﬁrmed

a) that'in the preparatlon of the' annual accounts the apphcable accountmg standards have been',' '

followed alono with proper explanatlon relatmg tor matenal departures,

“b) that the Dlrectors had selected such accountlno p011c1es and apphed them cons1stent1y and made :
 judgments | and estimates that are reasonable and prudent so as 0 give a true and fair view of the
~ state of ‘affairs of the Company at-the end of the fi nancial year and the profit or:loss of the

Company for the period ended 3 1/03/2023,

c) that" the: Dr'rect'ors had taken ' prop’er and.sufficient care “for :the maintenance of adequate
‘accounting’ records ‘in -accordance with the provisions. of :the Companies Act 2013, for
- safeguarding the assets of the company and -for preventing and detecting fraud and other

1rregular1t1es,

d)- that the Drrectors had prepa1 ed the. annual accounts ona gomg concern ba31s and

e) the Company bemg unhsted sub clause: (e) of sectlon 134(3) of the- Compames Act, 2013

. pertaining to‘laying down internal financial-controls'is- not applicable to the Company, and

f) That the Directors had dev1sed _proper.syst,ems-to; ensure comphance with the provisions of all

applicable-laws and that such systems were adequate and Qperating'effectively.

ACKNO\VLED GEMENT ‘

Your D1rectors wishes to place on record its sincere thanks to all the Customers, Supphers Bankers
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Alm INFRAVENTUR S NA

SAROJ, Plot No. 53, Ramdaspeth, Nagpur -440010, Maharashtra, Indla
cme U70109MH2018PTC313815 Comact 07104 289800 email: arcor@flrearcor com.

F lll\ll’lhh

‘Anne‘rure —-A’

(Pursuant to first provrso to. sub-section (3) of section 129 read wrth rule Sof Companres (Accounts)

Part “A”: Subsidiaries '

Rules 2014)

/\ (Information in respect of each sub31d1ary in Rs )

SIL
No.

1.

2,

Notes: The follow1n0 1nformatlon shall be furrnshed at the end of the statement‘:"?\’“l' ﬁl

B
ht .(
< A
%, e
T

Particulars s 2

Name of the subsidiary

- Reporting penod for the subsrdrary concerned, if

different from the holding company S reportrnc
period

Reporting currency and Exchange rate as on the last

date of the relevant Financial year in ‘the case of

foreign subsidiaries
Share capital

enamm

NA

Statement containing sahent features of the ﬁnancral statement of subsrdnnes/assocnte :
companles/Jornt ventures :

| .‘:-F:IRE'Arco'r Infrastructure -
- Private Limited =
NA |

o _':'__Equrty Share capltal of Rs:
- ..8,86,62,920/- divided into

.. 88,66,292 shares of Rs 10/-

Reserves & surplus
Total assets
Total Liabilities

~ Investments

Turnover

Profit before taxation
Provision for taxation-
Profit after taxation
Proposed Dividend

% of shareholding

9

each.

1 3,63,575,882

79,79,98,685

34,57,59,883/-

-39,00,00,000/-

11,66,17,442

96,19,246/-

32,18,148/-

_64,01,098/— s

NIL SRR

99.99 - ;g;ff&,, R A
- el )

%11” >
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,NIF@F, Arcor Infraventur
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AREOR IN RAVER

) SAROJ PlotNo 53; Ramdaspeth Nagpur -440010 Maharashtra Indla
ClN U70109MH2018PTC313815; Contact 07104 289800 .email: arcor@flrearcor com

1. Names of subs1d1ar1es Whlcl1 are yet to commence. operatlons Nil
2 ‘Names of sub31d1ar1es ‘which have been 11qu1dated or sold durmg the year: N11

B P‘arf“]'}’-’: Associates and Jo'in_t__Yent.ures':.Not Applicable

. For ARCOR INFRAVENTURES PRIVA-TE LIMITED

_ Sid,ﬂdharth-.Sarfif S‘lmdhy'l S"lr f

Dircctor Director -\
DIN:.00983680 - DIN: 08220873 _
ADD: Plot No. 53, Saroj,. Plot No. 53, Saroj,
Ramdaspeth, ) :Rﬂmdaspeth :
‘ -Nagpur-440010 © - Nagpur-440010
. .. Date: 08/09/2023 - Dater08/09/2023
. Place: lelgpur e T Plag_e N‘lgpur_
Certified True Copy
For, Arcor _nuﬁﬁéai}_éntu rg Pvt. Lid.
. (Authonzed Sngﬂatory)
' __f'-,, ~ * Jaideep Pandya . : , , o
- _Gompany Secretaw : - : . : - o }
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CHARTERED ACCOUNTANTS
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X |

INDEPENDENT AUDITOR'S REPORT

To the Members of
Arcor Infraventures Private Limited

Report on the audit of Finnncinl statement

Opinion

We have audited the accompanying [i Tinaneial. smlcmems of ARCOR INFRAVENTURES PRIVATE LIMITBD for the year then ended 31-
Mar-2023, and a summary of the significant accounting palicies and-other explanatory- information,

In our opmron and to the best of our information and accordmg 10 the explnnuuons given to. us, ‘the aforesaid Flnancml Statement
{Standalone) give the information required by the Act in the manner 50 required tnd give a true and fair view. in oonfonmty with the
accounting principles gcnerall)' accepted in India,

(a)-m the case of the Balance Sheet, of the state ol afTairs of the Company as at -31-Mar-2023
(b) in the case of the Stajenient of Profit and Loss, Loss for the year ended on that date;

Basis of Opinion

We conducted our audit in accordance with the standards on auditing specified under scctlon 143 (10) of the Companies.Act;. 2013, Our
rcsponsrbrlmes under those Standards are farther described in the auditor’s responsibilities for the audit of the financial statements section
of our report. We are independent of the Company-in accordance wnh the code of ethics issued by the Institute of Chartered Accountants,
of India together with the cthical requirements that aré Televant to our audrr of the financial statements under the provisionsof the Act and
the tules therennder, and we have fulfilled our other ethical responsibilities in accordance with these requilrenients andthe code of ethics.

We behevc that the audit ewdence we have-obitained is-sufficient and appropriafe:to proyide:a basis for onr-opinion.
Information other than the financial statements and auditors® report thercon

The. Company’s ‘board of direc_lors is responsible for the preparatjon- of the other informatitn. The other information comprises the
information included in the Board's Report including Annexures to Board’s Report,: Business Responsibility Réport but does not include
the finencial statements and our auditor’s report thereon. Our opinion on the financial stalemenls does. ot cover the qther. information and
we do not express any form of assurance conclusion‘thereon,

In:connection with our audit of the finaricial statements; our responsibility is'to read the. other mformalron and in doing sv, consider
whether the other information is matcrially inconsistent with the slandnlonc financial statements or our-knowledge oblained: during the
course of our audit or otherwise appears {0'be materially misstated.

1ﬁ based on the work we have performed, we conclude that there is a imaterial misstatement of this other irifortiation, we are:required to
report that fact. We have nothing to report in:this regard.

Responsibilities of Managemerit and Those charge with-Goverance for the Finaneial-Statements:

The Company’s board of directors are. responsible for: the matters stated: in-section 134 (5).of the Act:with: Tespect to the-preparation of

these financial statements that give'a true and fair'view of the financial position, financial performiance and cashi flows of the Company‘in
accordance with the.accounting principles generally accepted in India, including thie accounting standards specified under:section 133 of
the Act. This responsibility also includes maintenance of-adequate accounting records in accorddnce with the provisions of the Act for
safeguarding of the assets ol the Company and for prwenung and detecting frauds and:other irregularities; selection and-application of
appropriate accounting policies; making judgments and esfimates; that are reascnuble and:prudent; -and .design; lmplcmentatlon and’
maintenance of adequate internal fi nancial contrals, that were operafing cff‘ccnvcly for ensuring (he celiracy aid compJetencss of the
accounting Tecords, relevant to the preparation and presentation of' the financial’statement that-give a true and fair view. and arc free from
inaterial misstatement, whether due to fraud or error.

Certified True Copy
!F@ﬁ’, Arcor Enfravemums Pyt Lid.
orized Signatory)
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Jaideep Pandya

_ ____ _Company Secretary
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disclosing, as.applicable,
intendsto hqmdale the C

_AUdllm' s rcsponsxbllltles l‘or the audlt ofthe ﬁnancml statcments

_';(d) Inour, opmlon, the:aloresaid financiat statemen[s comply wuh ihe Accountmg Slandards spccnﬁed Lmdcr Secuon l'

in preparing the fina : ' ' : R : ' _
& ncial Slalemcms‘ mﬂ“ﬂg‘-mcmr]s rcsponSIble‘for assussmg thc Compan s a ity toce 'nhnue as @ gomg coficérin. .

:lalfer S.geldted (o Boing toncern and- using thie going coacern basis ofaccounting unless muﬂﬂgcme"l e"l’c’ -
mpany or=lo {’:casaoperauons, or-hasine rcahsllc nltemauvc but lo do so. O '

Thu board.e L '
f du'eclors are: also responSIbIe for overseemg lhe Compan)' <fihdncial ir_epbif[ih‘[‘;'"pfb'c.éﬁs_s; '

Oup : :

8v11ct(l)1bje§twcs arelo; obtam reasonable asswance absut \vhcthcr (he i nancla] stalemcnls isa \vhole fire free: from mal

but. 1 er due-to fraud or ern or, andforissue iy anditor’s repori thatincludes.our opmlon Reﬂsonablc msurﬂnce !
IS notL a. guarantee thal an. audit- condiicted  in’ accordance with SAs-will-alwadys: detect o ..mlSS(ﬂtemeﬂl \Vhen it

Misstatements: can arise from fratid oreiror dnd are considered: maferial if individually or i hé ﬂggfég“lcz thcy could reasonubly 'be_: -

cxpec(ed o mﬂuencc the. econainic: d«.cnsxons of users tul\en on lhe basxs o}‘thcsc Al nancml st tcments. .

pi‘ocedures responswc to those nsl\s,*and obtam vid na
. visk of not detcctmg ‘a material mlsslalemcnt rcsultmg from '._[‘raud
collusion, lorgery, interitional. omlssxons,'mxsrcprcsenlatmns, orithe override of” inférnal ‘control.
-Obtain’ an understariding 6f internal .control relevant: 1o thi 'audll in- order to-design- audit
circumstances.. Under section 143(3)@) of:the:Companies-Act;:2013, we are also responsible-for éxpréssing; our-opinion on. Whelh"" the-
eompany hasigdequate! interhal fi nancml con’trols system in place and the operalmg et f'ecnycness of such conlrolS . :

BvaIuatc the appropnaleﬁess of accounlmg pohcles used ahd the rcasonablencss of'accounung cstlmatcs and related dxst:losureq made by
.magagement. : : IR :

u ) NEss. ¢ i __s use:, bf the omg COncem ‘b
obtamed whelher amalmal unccrlamty e\xsfs‘rela ed'_to 'vcnls"or‘ cOndmbns 1hat “““

on: xhe audit evidence obtamcd up to,the date of our ziudxlor 5 report. Ilowever, future cVents oF condmons may- cause’ lhc Company 0
cease to contintie as: agoxng concern., oo : .

Evaluate thé overdll presentdtion, stnrcmrc and coritenf of lhe f nanclal stmements, mcludmg lhe dlsclosurc.s and Wlwlher thé hnancxal
stateriients fepreseiit the undetlying transactlonsrand events ina manncr 111'11Aach|eves f'alr prcsentauon. .

We: commumcare wuh those; charged \vxlh.
significant audit fi ndmgs, |nc]udmg any SIng' cadnf. def’ iciencies.in mternal contrbl thm we ldenllfy durmg our audn.

‘We also provide those chargcd with governance J
independence, a1id- 6 commiuriicate with: thein all refationships - dnd -othcr-matters: that: :ma
indepcndence; -and ‘where appllcable, related safeguards. From -thé matters communicaied

déterminie-those inatters that Were-of T most SIgmf' carice.in the; audit.of the Tinancial slatemetits of the currerit:pefiod and are therifore the:
Key audit; matters. We,describe thicse’ matlcrs fhi-our atiditoi"s teport; unless law.or-regulation pn.cludes pub ic’ dnsclosure dbout the matter

th astmément that wé have‘comphed ~w1lh rclevant cthiical :r?.qmremEnfs T
‘reasonably- be: thought - ‘to :bar on: our

or when, in-extremely rare cifeumstirices, e determine that a matter should not be _commaunicated in our r(.porl bccnuse the' adverse :

conseqitences of doiiig so would reasonably b&e%pec!ed lo: oulwelgh the publm inteyest: buneﬁts of sud‘n comiitinication. |

Report ot other leg‘xl 'md rcgul‘xthquulrcments-

I. As requied by the: Compnmes (Audllor s Report) Order; 2016. (“the Orde'r") dssued’ by the’ Ccnlral Govcrnmcnt ol lndn in lcrms of sub

setion(11) of:seetion 143 of the Act, is-not apphcablc to the-company. -
2, As required by Section 143+ (3) of tlieAct; we reporl’ thay

{a) We.have sought and obtained. all lhe mlormuuon and cxplanallons wluch o thc bcst of otiF . kno“lcdue nnd behcl were: necessmy for-

‘the purposes of our audul

{b) In our opirnion.proper books of’ uccounl as requnred by la\v have been kept by lheIComenyso" tar as ilmbpcgrs'!r- P
of those booksy . - TR ig

with Rulg7-6fthe Comp-mles (Accounls) Rule ; ~-201_.

@@ﬁ&nﬁa@é 'E‘mm @@@y
.iF@E’p Argor ﬂnfraven&u}e? Pt Lid,

g B £X) SRt vt D

gh n for ong rcsulung from crror, ﬁs'fraud may mvol" -

ro¢edurcs lhat “dfe aPPropnalu n lhe :

such dxsclbsm‘es are. madeq(mte, to‘ modxfy our oplmon: ‘Otif COncInsxons aré based :

vemance regardmg, dmang olher mqlters, the planned SCOpE: and hmmg oI‘ lhe audxt and

-those chiargéd wilh- governance;. we

e | /0

/{A/ut:!:‘?nci Signatory)

Jaideen Pandya
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(?) on l!1e basis of the written repre§cntuti'on5 received from the directors as on 31-Ma:-2022 (aken on of Dircctors, none of the directors is
disqualified from being appointed gs o director in terms of Section 164 (2).of the Acty: "

() Since the Company’s turnover g per last audited financial statements is fess than Rs.50 Crores and its borrewings from banks I}pd
financial institutions ot any time during the year is less than Rs25 Crores, the Company s exempted from;gelting un nu('_iit-'opl_nlo_ﬂ' \Y“h
respect to the adequacy of the internal financial controls over financial reporting of the company-and the operaling effectiveness of sitch
cantrols vide notification dated June 13,2017; and |

(&) In our opinion and to the best of our knowledge and according to.the explanations given 1o us,.we report as under-with respect to other
matters to be included in Auditor's report in accordance with Rule 1T of Companies (Audit and Auditors) Rules, 2014:

(1) The company has disclosed the impact of pending litigations on its financial position in its firancial stalements.

(i) The Company has made provisions as requited under law or Accounting Standards, for material foreseeable Josses, if any, on Long
Term contracts including derivative contracts. | ' v

(i) There were no amouwits which were required to be' transfirred to the Investor Education and Protection Fund.

(iv) (i) The management has-represented that, to the best of it's knowledge and belief, other than as disclosed in the notes to the accounts,
no funds have been advanced or loaned or invested (cither from-borrowed funds-or share premium or any other sources or l;i{;d'of funds)
by the company to or in any other person(s) or entity(ies), including forcign entities (“Intermediariés™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shaily whether, dircctly or indirectly Tend or invest in other persons or entIt_les
identified in any mannerwhatsoever by or-on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimite Beneficiaries; ' o . . .
(ii) The management has represented, that, to the best oF it’s knowledge and belief, ather than as discloscd-in the notes:to the accounts, no
funds have becn received by the company from any person(s) or entity(ies), including. foreign entities (‘-‘FUndil_lg_ Paﬂ?'cs“ A \.wth the
{@ understanding, whether recorded irt writing or otlterwise, that the company shall, whether, directly or-indircetly, :‘lef]d@f invest in other
persons or enlilies identified in-any manner hatsoever by or on behalf of the- Funding: Party :.(“U_ltim'ate Beneficiaries”).or p_rov:de.any
guarantee, sccurity or-the like oni behall" of the Ultimate Beneficiaries; and:(iii} Based on.audit procedures which. we: considered reasonable
and appropriate in the circumstances, nothing has come-to their notice that has caused them to believe that the represen‘tafi(ms' undcr'SL'ﬂ)-
clause (i) and (ii) contain any material mis-statemenit, The-company has not declared or paid any dividend during the yéar in contrayention
of the provisions of section 123 of tie Companies Act, 2013. :

{h) Wilh respect to'the matter to be included in thé Auditors’ Report under Section 197(16) of the Act, iri our qpinion gnd ac;c?rdin‘g to the
information and explanations given to us; the limit prescribed by section 197 for maximum permissible managerial remuneration is-not
applicable 10 a privaie limited:company.

TorM/s Ganeriwala & Co.
Chartered-Accountants

A

Place: Nagpur
Date: 04-09-2023 _
UDIN: 23419788BGYLOH3580

-CA Sweta Ganeriwala
Partnier, M. No4 19788
FRN; 0008555

Certified True Copy
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* . ARCOR INFRAVENTURES.PRIVATE LIMITED -

s eiiwiso . BALANCE SHEETAS AT 3LUMAR2023. ... | .-
PARTICULARS .. 0" 7 /| NOTES: |As nt 31-Mar-2023] As nt 31-Mar-2022
L e : [ - (nRs.'00) [ (InRs:'00);
EQUITY AND LIABILITIES: . - f .
. | Shareholtérst Funa ™ ' . _ : B P s
|Share Capital . " . ' 30| . 100000 1,000.00
. (b) -[Reserve dnd Surplus - ; . 4| (47,800.70)F 131.09° |
“.1 (@) |Money received against share warrants ' et L) S
ok : Lo ‘ T (46,80170) - - 1,131.09
) @ Share nppli'c,mi:()n mdn,ey.pcnding :.l‘l_lo'(me_nt _ - | '
“{@3) | Non Current Linbilitics '
o |" (@) |Long Term Borroivings s 32,36,145.75 -
| {b) |Deferred Tax Liabilitics Net - : , : - .
“| (o) |OtherLong Term Liabilities : 6 6,30,000.00 -
(d) |Long Term Provisions. . - -
' 39,06;145.75 -
1@ ‘Current Linbilitics
“[. (8 - [Short Tenn Borrowings - -
(b) |Trade Payables - - -
(c). |Other Current Liabilitics 7 43,137.25 © o 480.00
(¢) |Short Term Provisions S © 4,879.69 | 51.00
R : ' 48,01694 [ - 531,00
LS : TOTAL : 39.07,360.99 | 1,662.09
e ASSETS: ' -
Non Curren{ Assets
a)  (Property Plant and Equipiment and Intangible Assels 9
() |Property Plant.and Equipment ) 73.79 14599 |
(i) |Intangible Asscls . 10.00 -
(iii) | Capital Work In:Progress ) - -
. ' 83.79 | - 145.99
1B [Non currem investments : ; ) 10 38,99,999.99 T o
{e) . |Deferred tux assets Net - - Wt
" (d) |LongTerm Loans and Advances - - o
(e).  |Other non current assets b -
38,99,999.99 | -
Current Assels '
{®) [Current Tavestments - i - : -
(b) [Inventories . - . -
(¢) |Trade Receivables ) - -
(d) |Cash and Cash Equivalenis 1 7,008.98 1,411.85
{e) [Short Term Loans and Advances ) - -
(D |Other Current Assets 12 268.22 104.25
7,277.20 | - 1,516.10
TOTAL ] 39,07,360.99 | 1,662.09
See nccompanying notes to thie Financinl-Statements. )
For and og béhait of the Board of Directors- —’w our-report of even ddte attached,
P : e M/s Ganeriwala & Co.
(X ' Y \e’r' Chartered Accountants
g o . ’ ’ Y Y
Siddharth landiat Sarnf - S.rli(lh_\fh Sixl'f ,nj@rp_ Pralash Pandya \\ ,}
Director . Direcior Company Sccrcltary ;L‘-){" 7
Din: 983680 Din: 8220873 MNQ. :F8452 -
CA SwefnGaneriwala
Place: Nagpur Partner; M. No.: 419788
Date: 04-09-2023

- UDIN: 2341978813G YLOH3580

b i T e e e e T e
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= {Auitorized Signatory)
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S S ' . ARCORINFRAVENTURES PRIVATELINUTEY. - 0 -
- . _ STATEMENT OF PROFIT AND LOSS FORTHE YEAR ENDED 31-MAR-2023°
PARTICULARS " | wortes |- FORTHEYEAR.| =~ FORTHE YEAR |-
. ‘ - ) 'ENDED:3T-MAR-2023. [ ENDED 31-MAR-2022 |-
: S RS0y 17T (InRs'00)
L INCOME e
1 Revenue from Operinions S _ ' T
Ottier Income 13 2,682.19 o -
TOTAL INCOME . 2,682.19 -
EXPENDITURE
. |Purchase of Stock in trade -
Cost of Services rendered . - -
Changes in Inventories of Finished Goods & Work in Progress . - -
Employee benefits expense . - .
Finance Cost 14 ¢ 47,396.94 -
Deprecidtion and amorljsation expense 9 72.20 7220 |
*|Other Expenditure : 13 3,145.84 229.46
TOTAL . 50,614.98 301.66
Profit before Bxceptional, Extraordinary items & Taxation (47,932.79) (301.66)} .
AddA(Less) Exceptional Item
Profit before Extraordinarvy items & Taxution . ' (47,932.79) (301.66)
Addf(Less) : ' Extroordinary Item
Profit Before Taxation (47,932.79) {301.66)} -
Tax Expense:
Curreni Tax
Prior Period tax and Inlerest an incame tax - .
" [Deferred Tax Chargef (Credil) R .
©|Profit After Taxntion (C/T to Balance sheet) . (47,932,79) (301.66)
T),' Earnings Per Equity sha ru )
1) BEPS ' - - |
2) DEPS - -
Sce accompanying notes to the Finaneial Stntements.

As per our reﬁon of even dute attached,
M/s Ganériwala & Co.
Chartered Accountants

For and on behali™of the Board of Directors

N Al O .,
Siddhar{h Nandll Suetf Snfl:(ﬁ{';‘gn/ﬂnf Jaideep Prakash Pandya ] (;y’//

Director Direetor Company Secrctary
Din: 983680 Din: $220873 M.No. : 78452 .
, "CA Swet¥Ganeriwali
N, Parter, M, No.: 419788
Place: Nagpur : N _ FRN: 0008558
Date; 04-09-2023 - P PANAY
UDIN: 23419788BGYLOM33S [EL R X i il

Cestified True Copy

{Authdrized Signatory)
Jaideep Pandya
‘Company Secretary



. ARCOR INFRAVENTURES PRIVATE LINNTED. o
DETAILS OF PROPERTY,; PLANT AND EQUIPMENT FORF.Y- 2022-2023 - .
T GROSS BLOCK L . 'DEPRECIATION.- .. .|. ° NETHLOCK -
S G ;:- - [mauaNce - . | ::BAi;ANi:E_ paLance | eaLance |.
USEFUL | BALANCE' | ADDITIONS | DELETION | AS AT 31ST| “BALANCE | PROVIDED [ AS AT 3157 |AS AT 3157 | AS AT 318T]
. UFE(IN| ASAT 1ST |. DURING: | "DURING -| . MARCH. | ASAT.iST [:'DURING-:|*.MARCH .|\ MARCH. | MaRCH
|_ASSETS _ . |YEARS)|APRIL 2022 | 'THE YEAR' | THEYEAR |-' 202¥ | APRIL2022| THEYEAR. | 2023 | =2023: | 2022
Muobile © 57 379.99 0.00[" " 0.00). * 379:99)° 234.00| . 72.20[ 506:20] . 73.79 . 14599
Trademark - 770,00 10.00 0.00] . 10.00. 0:00] 0.000- . 0.00. 1000  0.00|
Grand Totals |/ 370991 . 10.00 0:00]  389.99] 23400 - -72.20]: 30620 83.79] 145.99

Certified True Copy

Arcor Infraventuy Pvt. Ltd.

uthorized Signatory)
, Jaideep Pandya
&, Company Secretary
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© INVENTORIES : 3

ARCOR INFRAY bN TURESPRIVATE L INMITED. :
- NOTES FORMING PART O\‘ FINANCIAL ST /\JLMEN]S AS ON 31+ MAR-ZO"J

I CORPORATE INFORMATION:

Arcor Infraventires Privote Limiu.d (ihe ‘Company’), having its repistered office m bnro_; , Plat No. 53, Ramdaspeth, Nogpur Noppur Mh
410010 In, incorporated under the provision of Compaiies A, 2013 or the previous uct.

‘The main object of company is to provide consultancy services.

2 SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING AND PRFPI\RA TION OF FINANCIAL STATEMENTS

The Financial Statements -have been pn.p.lud under the historical cast convention, on the accrual basis of accounting and in"accordance with
the Generally Accepted Accoumting Principles CGAAP) in Indis and comply with the aecounting standards. prescribed by the Companics
{Accounting Standards) Rules, 2006 to:the extent applicable to.a. Small and Medium Sized company ss defincd in the general:instructions in
respect of Accounting. Standards and in .\ctord.xncL with the provisions, of the Companics. Act 2013, as adopied consistently by the, Company.
The Financial Staiements qre prepared .xcc.ordmg t the Sehedule HE of the Companies Act 2013,

USE OF EST IMATES

Tho Cnmp.my nses. prudent and reasonable assumplions and cstimates in the preparation of its finangial statement and these nre. reflected i in the
reparied amounts of income uml (.\pcmu during (hc yeur, and thi reporied, bulimees ol nssels and Habilitios, and disclostires rcl.mnn 10
contingent ll-lblllllus, as arthe date of the, Mvancial staéments. Future results could. dirfer due 1o this estimate and.the ditferences between the
actual resulis and the estimates are vecognized in the period in.which the results arc kno_wnl malerialize,

CASH AND CASH EQUIVALENTS

Casl comprises_ cash on hand.and demand deposits with bank. Cash cquivalents are short-tenm. batances{ with. an original maturity of thiee
months or less from date of acquisition), highly liquid investiments that are regdily convertible into known amounts of cash-and which are
subject to insignificant risk of changes in value.

FIXED.ASSETS : )
Fixed Asset possessed by the company are freated as Corpnmlu Assei’ and nut Cush Generating Uhits us ([t.llued by Accouting Staidacd-28
issned hy the Institute of Chartered Accountants of India (ICA!), “Impuinnent ol Assel”. A on the Balance sheet daic, there were 10 events or
changes in circurnstances which indicate - any. impoirment in-the Asset. ‘Fixed:Assals are capifalized. at acquisifion cost -inchding dirsetly
attributable cost of bringing the asset 10 its warking condition Jor tie-intended use . Depreciation on fangible assel is caleuluted on Straight Line
Meumd on the basis of Uselil life preseribed in schedule 1 ofthe Comp.nms Act, 2013,

% ol'the cost of assels is retvined us Serap value instead of providing whole the dcpre.cnuun on assels

MPAIRMENT OF ASSETS

The:carrying value of assets/ cush gencrating unit at cach balance sheet date arergviewed for tmpuinnent. 1f any indication ol impainment
exists, the recoverable amount of such assets is estimated and impairment.is recopnized, if the canying nmownt of these assers exceeds their

recoverable amount. The recoverable-amount §s the greater-of net selling prico-and their-value in use. V.lluc in use is arrived at by discounting,

the futuee cash llow to their present value based on an appropriate discowt factar.

INVESTMENTS
Current Investinents are stated at lower of cast and faic value determined on an individual invesument b']SlS Long-tenn invesiments arg stared at
cost lcss provision for pennancnt diminution ifaiy.

No inventories with company, ' A

TR s 'uthowzed Slgnatory)
Jaideep Pandya
Company Secretary
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-Vl MJF_RIM_N
Gt Revenue on sale transactions is rct.o;,nm.d as and;when the prupmy in nautls suld - m\nsl'med 1o e buycr: for 4 definite consideration, '
o Revenue. fron.other: SOlII‘CLS and c\punses aro n.caynad on accrual hdSlS and_are: .lccounltd us linbilitics on the due dates.-Sales are exclusive
i of GST and relurns and are rccnunmd as revenue on dmp'uchcs or on *Perfonnances® of nmluml>, wliere so- stipulated. Revenne includes only
1 those -sales for:which lhe Comp'my s acted as a prineipal in the wransagtion, takes fitle to |he products,- and. has,Ihe risks-and rewards of
owaership, mcludm;, the risk’ ol loss. for collection; lefivery- and returns, Any sales for which th Cump.mv has acted as an agent-or broker .
without sissuming therisks: und rewards of owntrship have heen reporied on 1 net basis:
Revenue from scmcL Irsaction is.usually recegnised os the service is pérformed by the complclcd service contract method,
AX BORROWING COSTS
R i Borrowing cost includes:intercst, amortization of ancillary costs incurred and_to the extent they are. reparded ns mn adjustment 10 _inferest cost.
- Cost in connection witly the burromno of Tunds io- the extent not directly related 1o -the acquisition of” quuhl‘vmn assels are charged to the
Staiement of Profit ,X..Loss over the tenvre of loan, .
Current tax is prnvidcd on taxable income by applying the prevailing 1ax rates and 1ax Jaws,
Mo Defeered Tux assets or Linbility is created during ilic year
- Minimum Alternate Tax (MAT) paid in accordance ivith the tax lows, which gives future cconomic benefits in the form of adjusiment o Future

income tax Hability, is considerct as un asset if there Is. convincing evidénce that the Compan\ will pay.hormal income tax. Accordingly, MAT
is recopnised as an asset m the Bnlnncc ‘Sheei when it is probable that future cconomic benelit associated with it will Now (o the Company,

XL -GOING CONCERN;:
The Financial Statements ol the Campany have been prepared on the Going Concem basis.

NW ° DEBTORS & CREDITORS
‘The closing balances of Deblors und Creditors are as confiem by the management. The Confirmations have not been reecived from ol the
‘Deblors & Creditors.

_XI1L - PROVISIONS AN CONTIGENCIES

A Proyision is recopnized when an enterprisc_bas n present obligation as a resul( of past event and it is probable that an ewtfow of resources
Awill be required Ao settle the obligation, in. respect of which a reliable estimate can be made. Provisions-are not discounted to jts present valuo
wnd are detenmined bascd on mahagement estimate reguired 1 seule the. obligation m dw Balance Sheet Gate, These are revicwed at cach
Balonce Sheet date and adjusted 10 reftect the.current management estimates:

X1y RELATED PARTY DISCLOSURE UNDER ACCOUNTING STANDARID-18:
o {2) Key-Manaperind Personncl
Siddharth Nandlal:Saraf?
Sunidhy Syl
. (in Rs. '00)
(h) Other related parties with whom traasactions have taken phace

> T, N X ~
l\i: Name and Relationship : ll:liul::lgfl * Opening Amount Debited | 3':(::‘:&: . Clusing_
. L et { (Y. Interest. Expense - 2,671.01 - 2.674.01
b [Siddharth Nandal Saraf (Direclo) (3.0 570 Loan |~ T - 53125000 [ (5,51,250.00)
2 |Sonidhyu Saraf {Director) * Loun &advance - 10425 - 500000 ° (4,895.75)
3 [Ishika Saral (Dirccior's Retative) Lonn ~ (480.00) - ) - (180.00)
& SMS Vidhyu Private L:mncd Intcrest Expense | - 2,617.27 | B 2,617.27.|
(Shanh(lhlLr) . Unsccured Load | - - | 27.00,000.00| (27,00,000.00)
T()Ti\l. . (375.75) 3,291.28 | 32:56,250.00 (32,51.334.47)
NV Loans orAdvances in the nature of lowns are pranted fo promoters, divectors, KVPs und the related parties
’ Amount in:the nature ol loan. % 1o the total.Loans and J Ferms of
Type of Borrower
T : oufstandiug Advances-iif (he natire of lonns repaviment
(i) Promoters’ ai
(i) Directors ~ ' ‘
(i) Knibs NA
¥ (iv) Reloied Panics

Certified True Copy
For, Arcor infraventyrss Pvt. Ltd.

%..\g
. (Authorized Signatory)
Jaideep Pandya

Company Secretary




-XY! Relationship with 'sl_rut_k off Compianics

Nawreof | Balance [ Relosionshfp swith Struck off
_Transaction | " oulstundiny_| . company, if sny,

Nume of Comnnny

X¥1l  Datails of pemding charge ereation / snlisfu‘c(ionkrcgislrnt.ion with ROC. )
The Ct_:mp:m,v- has duly complied syith charge crention” setisinctione registration with ROC, il required,

XVI Ratioss**

Ratios I\'un?erair)r o i)enomi:nn(ot { Current Period | Previous Period
Curreni Ratio TN 43017 o 3
Deb-equity rajio 3256146 5802 20
Dept service coverage C . .
. 464 3256146 0 0
Retum on equity 47933 22835 2 0
Inventory tumover N |
i b 0 0 0
Trade receivables
surnover ratio 0 e 0 0
Trade payables o
{tumnover rati 0 0 b 0
‘INer capital umover p o )
ratio ~19877 0 0
Net profit ratio -47933 ol 0l 0
Retum on capiial i - )
cmployed -536 3209344 o 0
Retur on invesiment of 0 MA| NA
NOTESTO BALANCE SHEET
NOTE: 3 (M) SHARE CAPITAL . {in Rs,"B0)
: ) ' AsatdlMar- s at31Mor-
PARTICULARS Py i
Auihorised Share Capital ' ' ' © 490000 4,900.00
49000 Equity Share of Rs.10/- Each
(B) Issucd , Subscribed anil Paid up Capital
Equity Share with voling r?g_hls _ '
10000 Equity Share of Rs.10/- Each 1;000.00 1,000.00,
Amownt Paid-up full )
For Cash. i : - -
For Censideration other than Cash ) B . o -
Butance Carricd Forward to Balince Shiet 1,000.00 1.000.00

{Authorized Signatory)
Jaideep Pandya
Company Secretary -



. Nate: ﬂle Cnmpnny hos onc clnss ol"sh quily shares having face value: oFRs 10/- anh l‘ach slnr‘holdcr is cligible Tor one vote.
_ ©+ . per.sharg hetd. ' :
R ) " ithe vent ot‘ qumdmu_ i the uqmly shate, hDJdL]‘ are cligible lo receive the n.nmmmg ussels of lhe compm)y afler dnsmhulmn of all

-prcfmnuul mnounl in _c:ptoponmn lo lhtnrﬁlmrtholdln},.

((,) lchonmh ition o\‘ numbcr of sh are .md 'mmunl mml mlhn" at th thmmuL .lm] ‘ll lhc Lm] ol‘ erurnng punud -

N 'rnrliculnrs ,Opcu_mg. S l~n_:sh.zlssuq‘[or . B(.mus,l_ssu_e for “Clusing lml.nm‘c. :

s CBalwee . [ - theyear - [ - theyear .

“[Equity Share with voting rights =, . | L R o : i

Year Ended 31-Mew-2023 - - - R ] . | : )

= Number.of Share - =~ - : I 10,000 | . < - |77 7 10,000.00 |7
< Amount (Rs)) - . 100,000 - - 1,010,000.00

. . Year Ended 31-Mar-2022 : - -

S - Number of Share £0,000- - - 10.600.00
s [ - Amount (Rs.) 1,00,000 - - 1,00,000.00

(D) Details of ; umrc'r-ﬂc number of share held Tor the pcrlml of five year. unmull ately. pru:cdmg the date as xt which Bulanee
Sthl prcp.nul -

Aparegate Namber of Slix‘\r\:s

'l'ilfﬁul'hll_‘s As A 31-Mar-[ As. At 31Nl AsAt31-Mar-" | AsAE3I-Mar- | AsAL31-par- |
- L s 022 -] oo - a0 2019
| Bquily shavewvith voting riphts @ Rs,10/- eachy e . ) o
Opening Balanee-of Share © -~ . 10,000 10,000 - 10,000 . 10,000.00 10,000.00
Fresh Issue for.consideration-lor. vosh I - . D : - .
“[Fully paid up pursusnt 1o contractis) . | . . . - ) - ’ N N
{Fully paid wp by way of bowus shares - . S N K
Shares bovght back. - * - . . i - T . -
Closlig Balanee of shire : 10,001} 10,000 <10.000 |- 10.000.00 IO.()U%

) £) Details of shares'in ihe company

1eid bvieach shavehulder holding wore than 5 pérccnr slmm -

: As :lf3|-l\“l'.ll‘.-2023 As ltJI-Mur-"()"Z
SL No.|Name of Sharchokler -
R Number of . Number oF share .
SRR ) Face Value || share beld” % of holling: held % of holding
o ' Siddharth Naadlal ' < o - -
; . : 00, 0.
! Saraf’ Equity Share of 5,000 30.00%/ 5.000.00 30 .
' T0/- . -
2 Z:‘;g‘r'"‘“s“’“"“““ R 10 euch 100 | 1.00% 5,000.00 0.50
3|3MS Vidiut Prvale 4,908 49,002 - -
Limited . ; . ’l-
TOTAL | ) - . 10,000 11 | 'I_O_.(\ﬂ().(lu 1.00 |

(F) Buy buck of'shares and share allofted as Tully paid up pursuant IO:CUH\I’?ICI(S) without payment being received in cashi
There have been no buyback of shares, issue of shares purswanl.to contract, withotit payment being received in cash lor the period of five

B years immediately prcccdinu the balance sheet date,

G Slnrc\ held h\ the Promnfcr\ ut the end of veasr

w . : %, Change in
) . : Sh.lrcs hcld l)v l'romolcr at the'end of the \c.xr ! -e
-~ sharcholding

stive. : ) Promoter Nume: No. of shares - | during the vear
: ] : Siddharth Nandlal Sara¥ T 5000 .-
2 : Sanidhya Siddharth Saral’ 100 0.49

Certified True Copy
Pvt. Ltd.

For, Arcor %nﬁvavemur

S

{ithorized Signatory)
Jaideep Pandya
Company Secretary




~: NOTE:

. NOTE:

NOTE:

4 b
2023~ 2022
General Resgrve : . j
Opcnmu Balance of Profit and Loss \/c 131,09 1.;2 YA
Add:  Surplusi{Delicit) ('ur the p»nod (147,932.79) - 230166
Less:  Tranfered K o ’
Closing Bnluucc (47,801.70) - 131.09
TOTAL (42,801.70) . - 43109
CAsatINGu-  Asat3lMar-
5 LONG TERM BORROWINGS 2023 2022
a) (1) Tean Loan Trom Banks (Sucurcd) N
(1. Term Loan__lmm Banks {Unsecured) - -
{11) Term Loan from Others - .
b) Deposits c.
c) _ Borrowings from Related purties 32,56,145.75
d) Other.Lang term Barrowings - -
TOTAL 32.56.145.75 -
1
6  OTIERLONG TERM LIABILITIES Asat3-Mar- - Asat 31-Mar-
- 2023 2022
u) Trade Payables . -
b) Other Long term Liabilitics 6,50,000.00 -
6,50.000.00 -

© NOTE:

RESERYEAND.SURPLUS

As ot 31-Mlar-

R TR E

LAY "(.3_““ \r-.

TOTAL

Compiny has entered into Shaee Purchiase Agreement dated 2270272023 for purchase of 38,66,292 cqmiy shares of Fire Arcor
Infrastructure Pn\'am Limited form FIRE Capital Iwvesiment Muuritivs Privaie Limited for total consideration of Rs..39,00,00,000%,

* A per agreement, consideration to be puld t seller has been divided into two parts namely, Initial Consideration of Rs. 32,50;00,000/-
and Deferred. Cousideration 0F' Rs, 6,50,00,000/- payuble at 18 (Eighteen) months fram the expiry al the closml., date ufler adjustment
10 Deferred Consideration,

(i) Intial Consideration of Rs. 32.50,00,000/- was remmited to-scller on 22/02/2023,

(ii) As per Sehédule 3 of Share Purchase Agreement dated 22/02/2023, Deferred Consideration ol Rs. 6'50 00,000/~ shall be adjysied as
per Clause 1.4 and-other allied terms anid conditions of the agreement as detyiled in agreement after 18 moml\s fram the wanster date as

per stnteinent prepared by independent Chartered Accauntant,

7  OTHER CURRENT LL‘\BILITHIES

Asat 31-dar-

AS . 31-Mur-

2023 2022
a) Inferest accrued but nof due on borrowings . N
b) Interest accrued mnd due on borrowings 42,657.25 .
¢) Income received in advance . -
d) Dutics and'axes - - .
¢} Other Current L iabilites 480,00 480.00
; ) TOTAL 43,137.25 450,00

{Avfkhorized Signatory)
l‘“"‘”"p‘%m 10

el

{ompany Secretary




N , o ) :\s 1131 M- . As a031-Mar-
_1,\9_1 E. 8 snom unmmm.lsmns o L o o o

a) Pm\'lslom lor Emplo)cc bcncms - - -

h) Olhu Short lcnn vansnons " . . 4,879.69 51.00

L e ’IOT\L' . - 4.879.69. . S1.00

CNOTRS N i N S g . As at 31-Mar- Asm3l-M.:|.r-
. x.\()'l E: 10 NON C_URR_L)__‘_I- INV l}@'fhl ENTS . 2023 2

a). Trade lr\ycslgqcixl B -

b) IOlh.ci-N.on cilﬁ*cnllnmﬁlmi:nl‘ . Business lvestment 38;99;999.9‘) -

TOTAL . 38.99.999.99 -

Nole: i FY 22-23, Compuny hod acquired 88,66,292 shares at Rs. 43.99%- pcr shares of Fire Arcor lnfr\suucmrc Privaie Limited from
FIRE C.mual Investment Matritius:Private Limited” undcr ROFR (Right of litst refusal} availible with one.of ditector Shri Siddharth
Saraf for the. purpose.of business in reil estate and allied services. Later on. Fire Arcor Infrastructure Private. Limited become wholly
owned subsidian ol {he commny nfter.reduction of share capital by Fire Arcor Infrustructure Private Limjted by Buy Buck ol 13,726,449
shares of renmining ‘sharchalders. Further company hos transtered ! share of Fire Arcor Infrastracture Private Limited to Sawidbyn Soraf

as Nominee share holdcr.

" NOTE: 11 CASILAND CASH EQUIVALENTS ."‘5“;32‘;‘“‘""' As "“2-32‘;‘“’“"
- g) Balances wilh.banks . . 6,967.08 1,353.95

<) Coshion hand : 41.90 37.90

: o TOTAL ) ) -~ TH08.98 1,411.85

NOTE: 12 OTHER CURRENT ASSETS : _ Asatdlare - Asatdddlas
a) Dutics and faxes . a 268,22 -

b) Oiher current dssets ) K 104.25

‘ TOTAL 26822 0425

Certified True Copy

For, Arcor infraventurgs Pvt. 144,

{Authorized Signatory)
Jaideep Pandyg
Company Sprmary
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NOTES TO STATEMENT OF PROFUT AND LOSS AIC
NOTE: 13 OTHERINCOME "

a) Interest income -
" b) Dividend income )
¢) Other Non aperatiig incoing (Net of expenses)

~ Asat 31-Mar-

Asat31-Mar-

2023 2622

2,682.19

. NOTE: 14 FINANCE COST

©TOTAL 2,682.19 -
Asat3l-Mar- . Asat 31-Mar-
2023 2022
a) hitercst expenses 17,396.94
b) Oher boryoiving cost . ) -
¢) Exchange difference reparded as on odinstment 1o borrowing cost -
: o TOTAL: 47.396.94 -

. NOTE: 13 OTHER EXPENDITURE

a) Consumption of sfores and spare pasts
b)Y Power and fuct

¢) Rent

dy Repairs o buildings

©) Repairs to machiiery

1) Insurance

) Rales and.taxes, ex¢luding, taxes on income
hy Printing and Stationery

i} Busindss Promotion

1) Legul and Professional fees

Ky Audit fees :

1y Miseeltancous expenses

Asat 31-Mur-
2023

Asat31-Mar-

2022

1,633.69
100.00
1,365.15

106.00

29.50
60.18
3378

TOTAL

3,145.84

22946

Certified True Copy

For, Avcor lnfraventures, Pvt. Lt

S (Adthorized Signatory)
S Jaideep Pan. .
. Gompany Secretu. y

. NITIN Digitally signed
by NITIN
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ARCOR INFRAVENTURES PRIVATE LIMITED

PROV. BALANCE SHEET AS AT 30-SEP-2023-

Cpexure By

PARTICULARS NOTES | As-at 30-Sep-2023
(In-Rs. '00).
EQUITY AND LIABILITIES:
N Shareholders' Fund
(a) :|Share Capital 3 1,000.00
(b) |Reserveand Surplus . -4 (1,79,828.66)
(¢) * |Moneyreceived against share warrants -

: (1,78,828.66)
) Share application money pendmg allotment -
(3) - |'Non Current-Liabilities .

(a) |Long Term Borr owings 5 33,06,145.75
(b) |Deferred Tax Lnbllltlcs Net -~ o -
(c) |OtherLong Term Liabjlities - 6 . 6,50,000.00
(d)  |Long Term Provisions -
. - 39,56,145.75
(€))] Current Liabilities
(a) [Short Term Borrowings -
(b) |Trade Payables -
(c)  |Other Current Liabilities 7 2,82,131.71
(dy . |Short Term Provisions 8 1,963.64
2,84,095.35
TOTAL 40,61.412.43
ASSETS:
(N Non Current Assets :
(a) |Property Plant and Equipment and Intangible Assets 9
" (i) {Property Plant and Equipment 37.69
. (if) |Intangible Assets _ 10.00
(i) | Capital Work In Progress -
47.69
(b)  |Non current investments 9 38,99,999.99
(c)- |Deferred tax assets Net ' -
(d) |Long Term Loans and Advances -
(e) |Other non current assets -
. 38,99,999.99
(2) ICurrent Assets
1 (a) |Current Investments -
(b) |Inventories 10 4,563.53
(c) |TradeReceivables 11 1,42,142.85
(d) |Cash and Cash Equivalents 12 2,965.01
(e) |Short Term Loans and Advances -
(D |Other Current Assets 13 11,693.37
1,61,364.75
TOTAL . 40,61,412:43

DIN: 00983680

ARCO%_ffFRAVENTURES PRIVATED LIMITED },
N . A,
Sid&ha Sanidhya § {'
Directo e Diretior

R T
ﬁ‘% @ DIN: 08220873

i;% . Xﬁ" Place :
% “3"&%?%5:3 ~ Date:

Cerfifiad True Copy \

cp .
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" Jaideep Pandya..
~. Company Secretary

g0



ARCOR INFRAVENTURES PRIVATE LIMITED
PROYV. STA\TT‘ME\JT OF PROFlT AND. LOSS FOR T[IE YEAR ENDED 30-SEP-2023 o

"

: a ' " FORTIEYEAR
PARTICULARS A7 >,
AR NOTES | ENDED 30-SEP-2023
(Tn Rs.'00) .
[ INCOME o
“|Revenue trom Operations 14 . '1,62,592.'08
|Other Income 15 90,000.00
TOTAL INCOME - : 2,52,592.08
EXPENDITURE
Purchase of Stock in trade -
Cost of Services rendered 16 40,686.80
Changes in Inventories of Finislied Goods.& Work in Progress -
Employee benefits expense 17 ) 19,344,]5.
Finance Cost 18 ] 1,81,065.01
Deprecintion and amortisation expense 9 36.10
Other Expenditure i 19 1,43,486.98
TOTAL 3,84,619.03
Profit before Exceptional, Extraordinary items & Taxation (1,32,026.95)
Add/(Less) : - Exceptional Ttem
Profit before Extraordinary items & Taxation (1,32,026.95)
Add/(Less) : Extroordinary Item
Profit Before Taxation (1,32,026.95)
Tax Expense:
Current Tax
Priar Period tax and Interest on income tax -
Deferred Tax Charge/ (Credit) -
Profit After Taxation (C/f to Balanee sheet) (1,32,026.93)
Earnings Per Equity share
1) BEPS -
2) DEPS -
ARCOR INT] -VEN_TURES PR_I\-’ATED LIMITED
. ) ] y
sxddh}rrh—? élal Sara Sanidhya Saraf /1 &
Director 7 Director .
DIN: 00983680 Pl : DIN: 08220873
e - Place:
\\Date ' .
- Certified True Copy.

‘For, Arcor Infraventure Pv&; Led,

> {Authorized Slgnatory)
© Jeideep Pandya
Company Sncrew’y




- NOTE: Y

ARCOR INFRAVENTURES' PRIVATE LI\IITED

DET. AIL,S OF PROPERTY, PLANT AND. EQUIPMENT FORF.Y.- 2023-2024

R

Cegtified True '@Qm

Fay, Arcor Infraventupes Pvt. Lid.

uthorized Signatory)

- Jaideep Pandya
Company Secretary

GROSS BLOCK DEPRECIATION NETBLOCK " : | |. _
USEFUL| BALANCE .| ADDITIONS | DELETION | BALANCE -_'aALAN'i:,E- PROVIDED | ‘BALANCE | BALANCE |- BALANCEAS | -
) [ LIFE (IN | ASAT4ST | -~DURING : | DURING | AS AT 30th | ASAT.4ST| DURING: | ASAT30th | ASAT30th | . * AT31ST - | -
. . ASSETS YEARS) | APRIL 2023 | THE YEAR-| THE YEAR.|: Sep 2023" | APRIL 2023 | THE YEAR | -Sep 2023 | Sep 2023 | -MARCH 2023
WMobile © 5] .379.99(: . 0.00|° 0.00| -- 379.99|..7306.20| '~ .36.10 342.30 37.69 ~-.73.79 )
" |Trademarlk . 10.00 0.00 0.00| 10.00[ --:-0.00(-~  0.00[- -~ 0.00 10.00 10.00 -
Grand Total: ©389.99 0.00 0.00| = 389.99| "~ 306.20| - 36.10] '342.30 47.69 83.79|"
pr - IO




NOTES TO BALANCE SUEET

NOTE: 3 (A) SIIARE CAPITAL
PARTICULARS Asat 30-Sep- .
. 2023 :
Authorised Share Capital . ' - [ _ - 4,900.00: - '
49000 Equity Shareof Rs.10/- Each - ' - o
(B) _Issﬁc::dv, Subseribed and Paid'_upaCnﬁitQI '
Equity Share-with voting vights S ' o .
10000 Equity Share of Rs;10/- Each . o ' 1,000.00
Amount Paid-up full _
For Cash : . A . -
For Consideration other than Cash ) o . o -
Balance Carried Forward to Balanee Sheet - ) ; 1,000.00 . .
o '
Certified True Copy
.For, Arcor Infraventy Bvt. Lid.
sk
¥

- {Authorized Signatory)
Jaideep Pandya
Company Secretary
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()] :Rc‘_con_c_il_in(?on',b._f number of share and amount outstanding.ﬂt t.h'c.bcgilmin'g-'and‘ ﬂ:f. tlﬁ?cﬁd of reporting RS

' P;il'.titill:{l's_ Optnmg . Fresh I;sy_c for .| - Bonus issue for
: : : " Balance® - the-year - - .- the year
" |Equity Skiare:with voting vights :- i B o
| YearEnded 30-Sep-2023- ... - . o -
| “Number of Share’ . R < - 10,000 e -
| -Amount ®Rs) .~ .- .. ; | 1,00,000.| I & . .-
| YearEnded 31-Mar-2023 . - L : . .-
- = Number of Share: Lo e 10,000 - -
-Amount (Rs)) - o : I,O0.000. : - -

(D) D(.t.uls ofdggl egite. numb(.r of share ield f01 the period ofﬁvc ycnr lmmcdl.m.ly preceding the date as at
which B.nlancc Sheet prcp'uc(l - :

L . Aggnegdtc Nuinhu ot'Sths " _
~Particﬁlm's-' R As At 30 Scp- As-At 31- Mm-'- As At31- \lm- | AsAt3l-Mar- |- ..

. 2023 2023 I 3022 - | 2021
s Lqmty share wu(h \'otmg rights @ Rs.l 0/- each: B . . . .
"|Opening Balance of Share -~ . .|~ 10,000 ]0;000- o 10,000 - 10,000.00
" |Fresh Issiie for considcration for cash C . -l AP -
- |Fully paid up pursuant to cotitract(s) . - - . - -
" |Fully paid up by way of bonus shares - - - -
"|Shares bought baclk - - - -
Closing Balance of share . : - 10,000 10,000 10,000 10,000.00°
" (E) Details of s wares in the co.mnam' held by each sharcholder holding more than § percent shares :~
- As at 30-Sep-2023 \s “;g;; ar
. SI. No.|Name of Sharcholder - .
i Number of . | Number of share
Face Value % of holding
. share held - held
Siddharth Nandlal : : : . ' 3
: . 50.00% 5,000
- |Saraf E | Equity Share of 3,000 . o _
Sanidhya Siddharth - Rs 10/-each | . 100 . 1.00% 100
Sarafl ) . .
3|SMS Vidhyut Private 4900 | 49.00% 4,900
Limited -
“TOTAL C 10,000 RS 10,000.00

(F) Shares held by the Promoters at the end of period

L . % Change in
-Shares held by Promoter at'the end of the year o Chang

. sharcholding
Sl Ni. . § Promoter Name . No. of shares during the year
1- Siddhasth.Nandlal Saraf . 5000 -
2 : . Samdhy'\ Slddharlh Saraf o 100 . -

Cesrtified True Copy
Foor, Arcor Infraventures Pyt Lid.

{ ﬂAuthorlzed Signair ry)
GF Jaigsrs -t - i
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As at 30-Sep-

NOTE: .4 RESERVE AND SURPLUS 2023
General Reserve
Opening Balance of Profit and Loss a/c (47,801.71)
Add: Surplus/(Deficit) for the period (1,32,026.95)
Less: Tranfered
" Closing Balance (1,79,828.66)
-TOTAL (1,79,828.66)
S . Asat 30-Scp-. o
NOTE: -5 LONG TERM BORROWINGS. 2023
a) . (1) TermLoan from Banks (Sccured) -
(D) Term Loan from Banks (Unsecured) -
(UI) Term Loan from Others -
b) . Deposits- . -
c) Borrowings trom Related parties 33,06,145.75
d) Other Long term Borrowings -
TOTAL 33,06,145.75
NOTE: 6 OTIIER LONG TERM LIABILITIES As ";03203'“"'
. : a) Trade Payables -
b) Other Long term Liabilities 6,50,000.00
TOTAL 6,50,000.00
NOTE: 7 OTHER CURRENT LIABILITIES As “;:ZOB‘SW'
- a) Tnterest accrued but not due on borrowings -
b) Interest accrued and due on borrowings - 2,23,722.26
¢) Income received in advance -
d) Dutics and taxes 27,783.66
e) Other Current Liabilites - 30,625.79 -

2,82,131.71

Certified True Copy
Fer, Avcer Infraventures Pvt. Lid.

I

S uthori‘ze& Signatory)
-Jaideep Pandya.
Company Setretary’




© NOTE:

NOTE:

NOTE:

" 'NOTE:

NOTE:

NOTE:

8  SIIORT TERM PROVISIONS

As at 30-Sep-

.. 2023
8) Provisions for Employee benefits . ’ -
b) 'Other Short term Provi_s_ions 1,963.64
TOTAL 1,963.64
. 9 NON CURRENT INVESTMENTS As i 03203'5”"
a) Trade Investment -
b) .Olhcr Non currént Tnvestment ~ Business Tnvestnicnt 38,99,999.99
- TOTAL 38,99.999.99
. : 'E - : “Asat 30-Sep-
- 10" INVENTORIES _ 2023 _
a) Raw material . 4,563.53
b) WIP -
" ¢) Finished Goods -
d) - Spares and consumable -
e) Scrap -
TOTAL 4,563.53

11 TRADE RECEIVABLES -

~ As at 30-Sep-

2023
a) Excceding six Months, Unsecured considered good ' 1,42,142.85
b) Others Unsecured considered good

TOTAL 1,42,142.85

s at 30-Sep-

12 CASII AND CASII EQUIVALENTS As “20203 °p
a) Balances wvith banks 2,852.36
b) Cash on hand .- 112.65
TOTAL 2,9635.01

.13 "~ OTHER CURRENT ASSETS

As at 30-Sep-

2023
a) Duties and taxes 2,978.07
b) ‘Balance with Government 8,715.30
¢) Other current Assets
: 11,693.37

Cestified True Copy

For, Arcor Infravent

5 Pyt Lid.
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NOTES TO STATEMENT OF PROFIT AND LOSS A/C

NOTE:. 14 -
. 2023
a) Sale of products - -
b) Sale of service- .
ba) Grants or donations received (relcvant in case of section 8 companies only) . -
c) Other operating revenues - 1,62,592.08
TOTAL 1,62,592.08
- © As at 30-Sep- .
NOTE: 15  OTHER INCOME £ I
‘ 7 2023
'1) Tnterest income - -
b) Dividend income _ -
c¢) Other Non operatmg income (Net ofexpenses) 90,000.00 -
“TOTAL © 90,000.00:
NOTE: . 16 COST OF SERVICES RENDERED . As “2t (;“‘203"5“"‘ :
a) Maintenance exp 40,686.80 .
b) ' -
“TOTAL . 40,686.80.
NOTE: 17 EMPLOYEE BENEFITS EXPENSE Asu S0-Ser-
2) Salary and Wages 3 18,308.10
b) Contribution to PF and other fund 536.05
c) Staff welfarc expenses -
d) Director's remuneration -
_ ‘ TOTAL 19,344.15
e ' - _ ' Asat 30-Scp-..-
NOTE: 18 I‘FNM\ CE COST 023
a) Intercst expenses 1,81,065.01 -
b) Other borrowing cost .
c) E\ch'mge dlﬂerence regarded as an '1d|ustment 1o borrowmg cost -
" TOTAL 1,81,065.01
NOTE: 19 OTHER EXPENDITURE As " ;2055”"
a) Consumption of stores and spare parts -
b) Power and fuel -
c) Rent -
d) Repairs to buildings -
" ¢) Repairs.to machinery - -
f) Insurance -
2) Rates and taxes, excluding, taxes on income 25.00
h) Printing and Stationery -
i) Business Promotion -
1) Legal and Professional fees 1,08,232.50
k) Audit fees 250.00
1) Miscellaneous expenses 34,979.48
1,43,486.98

REVENUE FROM OPERATIONS

“As at 30-Sep-

@@r&aﬁg@@ “E‘ma@ @@py

NITIN
MANILAL
GUTKA

Digitally signed by F@tf, Am@tr anmvenﬂ:u s Pyt Lid.
NITIN MANILAL GUTKA
Date: 2024.01.29

14:40:27 +05'30'

{E u&honzed Sugnator\ )
-Jaideep Panuy 1
Company Secreta ;
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q FIRE ARCOR INFRASTRUCTURE PRIVATE LIMITED

CIN: U4520CMH2007PTC 170082

REGISTERED OFFICE

| | 120/2, MOUZA KOTHEWADA,
NAGPUR~ 441122

MEMORANDUM AND ARTICLES OF ASSOCIATION

Certified True Copy

For, Fire Arcer dnfrastructure Pvt. Lid.

{ o

. Swapan Bhattzendrjee
Viee President-Finance-& Accounts
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THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES
MEMORANDUN OF ASSOCIATION

OF |
FIRE ARCOR INFRASTRUCTURE PRIVATE
LIMITED

1. The name of the Company is FIRE ARCOR INFRASTRUCTURE
PRIVITE LIMITED

II. The Registered Office of the Company will be situated in the state of
Maharashtra i.e. within the jurisdiction of Registrar of companies,
Maharashtra at Mumbai,

JiI.  The objects for which the company is established are :-

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY
THE COMPANY ON ITS INCORPORATION ARE :

1.To purchase, sell, develop, take in exchange, or on lease, hire or otherwise
acquire, whether for investment or sale, or working the same any real or
personal estate including lands of every description, mines, business,
building, factories, mill, houses, cottages, shops, depots, warehouses, plant,
stock in trade, mineral rights, concessions, privileges, licenses, easement or
interest in.or with respect to any property for the purpose of the Company in
consideration for a gross sum or rent or partly in one way and partly in the
other or for any consideration in money or in kind and to carry on the
business as proprietors of flats and buildings and to let on lease or otherwise
apartments therein and to provide for any conveniences commonly provided
in flats, suites and residential and business quarters.

]

| Cegtifigd True Copy

For, Fure Arcor nfratructure Pvt. Lid.
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Viige Presideni-Tinance & Accounts




1)

2. To carry on the business of Builders and Contractors to carry out, develop,
to layout, to construct, to build, to erect, to demolish, to re-erect, to alter, to
repair, to improve, to remodel, to pave, to cement, to do the work of
township or any work which is in germane of development of township or to
do any other work in connection with any building or building scheme,
structures, houses, apartments, hotels, schools, highways, roads or
construction, installation and/or operation of any amenities or connivances
for the facilities of living of human being in the township such as drainage,
water filtration and distribution, power plant and electric distribution,
telephone, television, transportation etc. and other structures, sanitary works
or any other structural or architectural work and for such purpose to prepare
estimates, designs, plans, specifications models and also to sell, .purchase,
acquire, take on lease or in exchange or in any other lawful arrangement
land, building, structures and to develop the same and to build township,
markets or other buildings or conveniences thereon and to deal with the
same in any manner whatsoever, and by advancing money to and entering
into contracts and arrangements of all kinds with builders, tenants and other.

- THE OBJECTS INCIDENTAL OR ANCILLARY TO THE
ATTAINMENT OF THE MAIN OBJECTS:

3. To trade, deal and provide for the transportation of the materials and
products used for the building and constructions and to do the marketing for
the same. :

4. To establish open lands, develop open lands for providing the same on lease,
rent or by other manner for holding public functions, meetings, marriages
and other ceremonies and for the purpose of holding any gatherings and
other functions of any individuals or institutions and to provide all the
facilities and amenities required for holding such functions and ceremonies.

5. To purchase, sell, improve, manage, develop, exchange, lease, rent
mortgage, enter into agreements for resale, divert and to act as broker and
receive the brokerage, enfranchise, abandon, dispose of turn to account or
otherwise deal with all or any part of the property and right of the
Company.

6. To borrow or raise or secure other than Public Deposit the payment of
money or to receive money on deposit at interest for any of the purposes of
the Company and-at such time and from time to time and in such manner as
may be thought fit and in particular by the issue of debentures, or debenture-
stock, perpetual. or otherwise - including debentures -or debentures, or
debenture-stock convertible into shares of this or any other company or
perpetual annuities and as security for any such money to borrowed, raised
or received or for any such debentures or debenture-stock so issued, to
mortgage, pledge or charge the whole or any part of the property, assets or
revenue and profits of the Company present or future including its uncalled
capital by special assignments or otherwise or to transfer or convey the same
abso]utely or in trust and to give the lenders powers of sale and other powers
as may seem expedient and to purchase, redeem, or pay off any such
securities, and also by a similar mortgage, change or lien or secure and
guarantee the performance by the company or any other person or company
as the case my be provided thai the Company shall not carry on banking
business as defined in the Banking Regulation Act, 1949 subject to
provision of section 58A and RBI directives. :

7. To form, constitute float lend money to assist and control similar companies
associations or undertaking whatsoever.

2
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For, Fire Arcap ﬂnfr '

Swapan Bhattachrj__
Vice President-Finance & Accounts



10

11

12.

15.

16.

- 17.

18.

- To establish, promote or concur in establishing or promoting any company

or companies for the purpose of acquiring all or any of the properties, rights
and liabilities of the company or for any other purpose. which may seem
directly or indirectly calculated to benefit the company and to place or
guarantee the placing of, subscribe for or otherwise acquire all or any part of
the shares, business capable of being conducted so as directly or mdxrectly
to benefit the Company. .

To pay for any properties, rights or privileges acquired by the company
either in share of the company or partly in shares- and partly in cash or
otherwise.

. To insure with any other company or person against losses, damages, risks

and liabilities of all kinds, which may affect this Company.

- To form, promote, subsidies and assist companies, and partnership having

similar objects in the manner as may be, thought fit in connection with any
of the above objects of the company.

To adopt such means of making know the objects of the Company as may
seem expedient and in particular by advertising in the press and theatres by
radios, by television, by circulars by purchase and exhibitions of works of
art or interest, by publication of books, pamphlets, bulletins or periodicals,
by organizing and participating in exhibitions -and by granting prizes,
rewards and donations.

. To search for and to purchase or otherwise acquire from any government,

state or authority and licenses, concessions, grants, decrees, rights powers
and privileges whatsoever which may seem to the company capable of being
turned to account and to work develop, carry out exercnse and turn to
account the same.

. To apply for, promofe and obtain any act of parliament or legislature,

charter, privilege concession, license or author acion of any government,
state of municipality, provisional order or license of the board of trade or
other- authority for enabling the Company to carry any of the objects into
effect or for extending any of the powers of the Company or for effecting
any modification of the constitution of the company or for any other purpose
which may seem expedient, and to oppose any proceedings or applications
which may seem calculated, directly or mdlrectly, to prejudice the interests
of the Company

To hold, use, cultivate, work, manage, improve carry on and develop the
undertaking lands and movable and immovable estate or property and assets
of any kind of the company or any part thereof.

To let, mortgage or sell or otherwise dispose of any property of the company
either absolutely or conditional and in such manner and upon such terms and
conditions in all respects as may be thought fit and to accept payment or
satisfaction for the same in cash or otherwise.

To sell, mortgage or otherwise to deal with or dispose of the property, assets
or undertaking of the Company or any part thereof, for such consideration as
the company may think fit and in particular for shares, stocks, debentures
and other securities of any other company whether or not having objects
altogether or in part similar to those of the company.

To enter into partnership or into any arrangements for sharing profits union
of interest, reciprocai concessions or co-operation with any person,
partnership or company having similar objects and to promote and aid in

3
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" promoting, constituting, forming and organizing companies, or partnerships

19.

having similar objects for the purpose of acquiring and undertaking. any
property and liabilities of any other Company/Partnership or of advancing
directly or indirectly the objects thereof or for any other purpose which this
Company may think expedient. An also to pay for any properties, rights or
privileges acquired by this Company either in shares of the Company or
partly in shares and partly in cash or otherwise and to give shares or stock
of this company, in exchange for shares or stock or any other company.

To apply for, purchase or otherwise acquire, protect, prolong and renew any
patents, rights, brevet, inventions licenses, protection, concessions and the
like conferring an exclusive or non-exclusive or limited rights to use any

- secret or other information as to any invention which may seem capable of

20.

21.

24.

25.

26.

27.

being used for any of the purpose of the Company or the acquisition of
which may.seem directly or indirectly to benefit the Company and to use,
exercise or develop, or grant licenses in respect of or otherwise turn to
account the property, rights or information so acquired.

To enter into any arrangements with any government or authorities,
supreme, municipal local or otherwise, or any person or company that may
seem conducive to the Company’s objects or any of them and to obtain from
any such government, authorities, person or company any rights, privileges,
charters, contracts, licenses and concessions which the Company may think
it desirable to obtain, and to carry out, exercise and comply with any such
arrangements, rights, privileges, charters, contracts licenses and
concessions.

To lend, invest or otherwise employ or deal with money belonging to or
entrusted to the Company in securities and shares or other movable or
immovable property or without security upon such terms and in such
manner as may be thought proper and from time to time vary such
transactions and investments in such manner as the directors may think fit
subject to the provisions of the Companies Act, 1956.

. To pay, or satisfy the consideration for any property rights, shares, securities

or assets whatsoever which the company is authorized to purchase or
otherwise acquire either by payment in cash or by the issue of shares, or

other securities of the Company or in such other manner as the company:.

may agree or partly in one mode and partly in another or others.

. To draw, make, accept endorse, discount, execute, issue, negotiate, assign

and otherwise, deal with cheques, drafts, bills of exchange, promissory
notes, hundies, debentures, bonds, bills of loading, railway receipts,
warrants and all other negotiable or transferable instruments.

To open account or accounts with any bank, banks or bankers and to pay
into and to withdraw money from such account or accounts.

To apply, for tender, purchase or otherwise acquire any .contracts,
subcontracts, licenses and concessions for or in relation to the objects or
business herein mentioned or any of them and to undertake, execute, carry
out, dispose of or otherwise turn to account the same.

To employ experts to investigate and examine into the conditions, prospects,
value, character and circumstances of any business concerns and
undertaking and generally or any assets, property or rights. '

To carry on any business or branch of business which the. company is
authorized to carry on by means or through the agency of any subsidiary
company or companies and to enter into an arrangement with such
subsidiary company for taking the profits and bearing the losses of any

"4
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28.

29.

3L

business or branch so carried on, or for financing any such sub51d|ary
company or guaranteeing its. liabilities, or to make any other arrangement
which may seem desn‘ab]e with reference to any business branch so carried
on including power at any time and either temporarily or permanently to
close any such branch or busmess

To nominate any Directors of Managers of any subsxdlary t:ompany or of
any other company in whxch this company is interested.

To take part in the management, supervision and control of the business or
operations of any company or undertaking having similar ,objects and for
that purpose to appoint and remunerate any directors, trustees, accountants
or other experts.

.To pay all preliminary expenses of any company promoted by the Company

or any company in which this Company is or may contemplate being
interested including in such preliminary expenses all or any part of the cost
and expenses of owners of‘ any business or property acquired by the
Company.

To make donations to such persons or institutions and in such case and
whether of cash or any other assets as may be though directly or indirectly
conducive to any of the Company’s objects, or otherwise, expedient and in
pamcular to remunerate any person or corporation 1ntroducm0 or assisting
in any manner business of this Company.

. To establish and support or aid in the establishment of and support

association, institution, companies societies, funds trusts and conveniences
for the benefit of the employees or ex-employees or of persons having
dealing with the company or the dependents, relative or connections of such
persons and in particular friendly or other benefit societies and to grant
pensions, allowances, gratuities and bonuses either by way of annual
payments or by way of lump sum and to make payment towards insurance
and to form and contribute to provident and benefit funds, or. to for such

~ persons.

34.

. To form, subscribe or contribute to or otherwise to assist, aid or guarantee

money to public, charitable, benevolent, religious, scientific national or
other institutions, funds, objects or purposes and to any other Institutions,
funds, objects or purposes which in the opinion of the Board of Directors are
likely to promote the interest or the business of the Company and/or to
further its objects and/or to any other institutions, funds objects or purposes
whatsoever whether directly relating to the business of the company or not.

To create any depreciation fund, reserve fund sinking fund, insurance fund
educational fund, or any other special fund or reserves whether for
depreciation or for repairing improving extending or maintaining any of the
properties of the company or for redemption of debentures or redeemable

preference shares or for any other purpose conductive to the interest of the’

Company.

. To amalgamate with any other company having similar objects.

. To protect officers, directors, agents and servants of the Company against

any actions and or demands in respect of anything done or ordered to be
done or ordered by them for and the interest of the Company or any loss,
damage or misfortune whatsoever which shall happen in the execution of the
duties of their offices or in relation thereto.
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37.

39.

40.

41.

42.

To distribute any of the property of the Company amongst. the-members in
specie or kind subject to the provisions of the Companies Act, 1956 in the
event of winding up.

. To place, to reserve or to distribute as bonus shares among the members or_
otherwise to apply as the Company may from time to time think fit any

money received by way of premium on shares or debentures issued or
debentures issued at a premium by the Company and any money received in
respect of on forfeited shares and money arising from the sale by the
Company of forfeited shares,

To accumulate capital for the profits of the Company for any of the purposes
of the Company and to use and appropriate the same or any of the
company’s assets either conditionally or unconditionally to specific
purposes.

To pay out of the funds of the company all costs, charges and expenses of
and incidental to the promotion, formation, registration advertisement and
establishment of this Company and the issue ‘and the subscription of the
share or loan capital including brokerage and/or commission or obtaining
application or placing or guaranteeing the placing of shares or any
debentures, debenture-stock any other securities of this Company and also
all expenses attending the issue of any circular or notice and the printing,
stamping and circulating of proxies and forms to be filed up by the members
of the Company and to remunerate by cash or allotment of fully or partly
paid shares to any person, firm or company for services rendered in
introducing any property or business to the Company or in placing, assisting
to place shares, debentures, debenture-stock or other securities of the
Company or in or about the formation or promotion of the Company or the
acquisition of property by the Company or the conduct of its business or for
any other reason which the Company may think proper.

To provide for the welfare of Directors or employees of he company of its
predecessors in business and the wives, widows and families or the
dependents or connections of such persons by building or contributing to the
building or houses of dwellings or quarters or by grants of money pensions,
gratuities, insurance allowances, bonuses, profit sharing.bonuses or benefits

-or any other payments or by creating and from time to time subscribing or

contributing to provident and other association, institutions funds, profit
sharing or other schemes 'or trusts and by providing or subscribing or
contributing towards places of instruction, recreation hospitals and
dispensaries medical and other attendance and assistance as the Company
shall think fit.

To establish- and maintain or procure the establishment and maintenance of
any contributory or non-contributory pension or superannuating funds for
the benefit of and give or procure the giving of donations, gratuities,
pensions, allowances or emoluments to any persons who are or were at any
time in the employment or service of the company or of any company which
is subsidiary of the Company or its allied to or associated with the company
or with any subsiiary company or who are or were at any time directors or
officers of the Company or of any such other company 4s aforesaid and the
wives, widows, families and dependents of any such persons, and also to
establish and subsidies and subscribes to any institutions, associations, clubs
or funds calculated to be for the benefit of or to advance the interest and
well-being of the Company or of any such other company as aforesaid and
make payment to or towards the insurance of any such persons as aforesaid

-and do any matters aforesaid either alone or in conjunction with any such

other company as aforesaid.
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43.

44.

45.

46.

To subscribe for take or otherwise acquire and hold shares, stocks,
debentures or other securities of any other company having objects
altogether or in part similar to those of the company and any other co-
operative society, or carrying on any business capable of being conducted so
as directly or indirectly to benefit the Company.
. )'

To acquire and undertake all or any part of the business property and
liabilities of any person or company carrying on or proposing to carry on
any business which the Company is authorized to carry on or possessed of
property suitable for the purpose of he Company or which cane be carried
on in conjunction therewith or which is capable of being conducted so s
directly or indirectly to benefit the company, and to subsidies or assist any
such person or company financially or otherwise and in particular by
subscribing for shares, stock, debenture, debenture-stock or other securities
of such company.

To undertake and execute any trust, the undertaking of which may seem to
the Company desirable and either gratuitously or otherwise.

In relations with the business of the company to guarantee the payment of
money secured or unsecured by or payable under or in respect of promissory
notes, bonds, debenture, debenture-stock, contracts, mortgages, charges,
obligations, instruments and securities of any company or any authority,
supreme, municipal, local or otherwise or of any person howsoever, whether
incorporated or not incorporated and generally to guarantee or become

. sureties for the performance of any contracts obligations.

47.

48.

49.

50.

51,

52.

To vest any movable or immovable property, rights or interests acquired by
of belonging to the Company in any persons or company on behalf of or for
the benefit of the Company and with or without any declared trust in favour
of the company subject to the provisions of the Act.

To lend and advance money or give credit to such persons or companies and
on such terms as may seem expedient and in particular to customers and
others having dealings with the company and to guarantee the performance
of any contract or obligation and the payment of money of or any such
person or companies and generally to give guarantees and indemnities.

To enter into negotiations with and enter into arrangements and contracts
and conclude the same with foreign and/or Indian parties and other persons
for obtaining by grant, license and/or other terms, formulate an other rights
and benefits and to obtain technical ad engineering information assistance
and service, know-how and expert advice for installation of plant and
machinery, production and manufacture of the above products.

To pay for technical know-how technical and engineering assistance and
information and/or service rights or prii/ileoes acquired by the company
either in shares of the Company or partly in share or partly in cash or
otherwise and .

To pay to promoters such remuneration and fees and otherwise recompense
them for their time and of the services rendered by them.

To procure the recognition of the Company in any country, state or place
outside India, and to establish and maintain local registers of any branch,
place of business in any part of the world.

Cemnﬁn@ﬂ True Copy
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54.

55.

56.

57.

58.

59.

60.

61.

Iv.

OTHER OBJECTS:

To carry on the business of transporters and to run -and manage the transport
vehicles.

To carry on the business as advertising agents and to establish and run the
advertising business.

To carry on the business of establishing and managing to institutions to give
knowledge of computers and to carry on the DTP work and to manufacture
and deal in other electronic and telecommunication equipments.

To carry on the business as agents including clearing agents, freight
contractors, forwarding agents, licensing agents and general brokers.

To carry on the business or vocation as advisors and consultants on all
matters and problems relating to industries, administration, finance and
organization and management commencement or expansion of industry and
to be appointed as technical, financial industrial and civil consultants.

To acquire, preserve and disseminate useful information in connection with

- trade, commerce and industry throughout all markets and to-carry out all.

market surveys and to carry out any investigation, enquiries, services,
analysis or otherwise as may be considered useful,

To carry on the business of cotton mills, flour mills, oil mill, paper mills,
ginning and processing factories, printing presses, factories for the
manufacture and production of cement and allied products.

To establish agencies in India and elsewhere for .sale purchase and to
regulate and discontinue the same.

To carry on business of manufacturing, processing, buying, trading or
otherwise dealing in plastics, selling plastic products of all kinds and all sort

- of plastic materials including thermosetting and thermoplastic materials and-

adoption of all processes including blow molding injection, extrusion,
compression vacuum forming fabrication, coating, brushing spraying,
laminating, dipping, impregnating. or any other application by any method
whatsoever.

The liability of the members is limited.

The Authorised Share Capital of the Company is Rs. 13,61,00,000/- (Rupees
Thirteen Crore Sixty One Lacs Only) divided into 1,36,10,000 (One Crore
Thirty Six Lacs Ten Thousand) Equity Shares of Rs. 10/- (Rupees Ten
Only) each.

@m’&ﬁﬁ@d True CoPyY
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We, the sevéral persons, who’s names, addresses and descriptions and
subscribed hereunder are desirous of being formed into a Company in
pursuance of this Memorandum of Association, and we respectively agree to
take the number of shares in the capital of the Company set opposite to our

respective names.

Name, Address, Description and | Number of | Signature of | Signature of witness and
occupation of each subscriber equity subscriber his address,
’ shares taken description and occupation
by each
subscriber
1) Shri Siddharth Nandlal Saraf | 5.000 (Five Sd/- £
S/o Shri Nandlalji Gulabdas | Thousands) | Siddharth Nandlal "__f
Saraf, Nos of Saraf L2
“SAROJ”, 53 Ramdaspeth, Equity £°
Nagpur-440010 1  Shares S5 S ‘é
Occu. : Business Rs.10/- 28 A g
£35838
REDRE 2
. ) . S5 E ‘5’ S o
2) Shri Naveen Gupta 5.000 (Five Sd/- S EBS g2
S/o Shri Kishan Chandji Gupta, | Thousands) | Naveen Gupta § 2 = = % T
DD 21, Kalkaji, Nos. of ; E: ,j"g S5
New Delhi- 110019 Equity 22 2%y
Occu. Business Shares s85 9
Rs.10/- =86 ©
o2
> s
(=)
3

Nagpur:

Dated: 30 March, 2007

Certified True Copy

For, Fire Arg r-:!"n"f_ rastructure. Pvt. Lid.
o . . . (.———

wapan Bhattacharjee
Vice Presideni-Finance & Accounts

Certified True Copy
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commwy umxrm) B ¢ SH 'R,Es

AR’] i(’LI" OF AQSOC

_7.01?

# FIRE A RCGR;'!NFRASTRUCTQR‘E:P#IK’A-TE'ﬁiMITE;D- S

. a) Revuianom m Tﬁb]e F irr. ﬂ*se first schedule to the Compamcs Acz ”01". shull dpply to- Ihls'
Company exeept insp Tar as théy are inconsistent with any: of the: piovisions: contained in these

‘Regulations and exccpt n bD hr s they are herunaﬁcr E‘(plCSQI} or lmphc.dly excludx.d or
modiﬁed RN : - R

b) Regu]utmn I (27) LQS), (76) oi Tab]e F 'ahnl? nor ﬁpp!y m thc Lomp'mv .; _'
in ferprem rz wz

-_sﬁm: Anc,m mxs‘ms TRUCE‘LRE_‘-; i

Y {iy “The. Compmv" or “Th1s Company mc_:‘g_li
PRI\’:’—\TF L{‘.HTLD ' o

(iy~T he Act mt.ans lhe Compames f\f.t OH or any smtuiory modn" r:'mons or ru-cnactment
-thereof for the- ume bemg in force in: Indla . Co

- (3i1) “Thé Scal”émeans fhé-Cﬁmmbn 'Scalof.tlie Conipilnv;;: B
f*Unleqs the, contexi mhemxse requlres ; any words D1 e'{prebSI

* the same meaning as.in’ this Agcy or any- cmtutary‘ modrﬁcatmn 1
: reguhuons beLome bmdmp on lhe Compﬂny '

he1euf in force at 1he date at whlch these o

ute € <)mp[m

3. The C ompany iga annle Compzmy wnhm thc meanm of Secnon 2 (68} of the Compames :'Qct B
?01’5 and accordmgiv : TR : u

' (1) Restnct: thc nghl to transfer LIS :harcs

".-'_(11) Limit lho number of IN 1nembers to o hundrcd

Provxded that Where two ormore person" hold une oF more shares m a compnnv omtly, Ihcy shal] for
' .the purposc of IhlS clause, be-tre ztted a5 & smvlc member : A :

For, Fwe Afcov nfvatmcture Pvt Ltd
F\

Swapan Bhattacharjee
Vice Presideni-rrinance & Accounts

0 Ig_ilﬂﬂd in: IhCSb reguldnons ::.ha}l bedr .



.fo»?ic'ié'd fﬁi’ﬂwr":ﬂiat:—i S

3;_'_':(A) Perscum who are in he empluyment uf lhe Company, and

: B)- Persms who havmg:becn ﬁmncrly n [he empioy ent o( 1bL. Compmw were mcmberq of Ih'
-Company whilein et erfiploymentzand have! ‘contintied: tu be members aﬁez ile empmyment cLase
;-'___shall not: bc Jmludcd in; ‘the: number of membt,rS' 1nd —

e {i.i,i) :Proh'ibits anj,{:- i-nvil'ati_on to.the publicfto subs"(':r__i.bc' 'f'or.':én’},f*se_c':uritie’s of the Conipany.
Slmre capital-and valmrmn of riu m'

4. ' Subjc,ct ta Ilm provrsxons of Ihe Act and these Amc]ns lhc ah'il‘t.s in-the capital of the Compz\ny o

D 'ehal] be under: the wruml of the Directors who may. 195ue -ﬂ]o{ o othcmm dispose o}‘ ihe same
or any of ths.rn to: such: pctsons in such proporuon :md on such-tenis and conditions and either at”
‘a prcmmm ofr at p‘ar and ai such time as 1i1ev nmy from umc 10 ume [hml( ﬁl o

2 :(z) Every pezson whose namc 15 Lntcrad asa membex m.:lhc rcglslcr c:t mcmb re. shal] bc cnmlcd'

_(a_) :.Qn-c‘- ccni'ﬁ't':atcﬁfo_ir;."ill;his;s}]ar'csﬁ.vi'mﬁut pz_zylmm of an‘jé' chal*gr:s;?dr- .

' (b) Several cemincates cach for- one or mmre of hlS shareq upon pa"mcnt or twwtv mpem for
"each cemﬁcale aﬁar the first. :

ey Every cerm‘ c:me s}ml] be undm the eqi dncl sh*«ll Sp\.t‘tfy 1hr: xhares lo Whlch it I‘L[mea and the
e .‘amnunt p'nd-up Ih:.n_on _: ' SenT 5 S

'(z‘i_f)..' In respect of any share or shares lield Jomﬂy by s ic:a] pemons 1he Company shall not be- boundt s
. to'issuc morc, than one: cemﬁcale and de]tve:y of a cemf’ caje for a share 10 onc of sm.fcra_l Joinf o
ho!der’s sﬂa!t be sufi'c:ent ddwery tc dll such hoidcrq. T R f '

a. ). If any shme ccmf r:ale bt worn. oul dc,l" dCt.d muul.ned or Iom o' 1f !here be no fm J;er spacc ‘en
“the bﬁck fOr cndorscmcnt of transfer, then upon pr_oducnon and surrender therr:of to.the Comp'm

) '_'1 new ccmﬁcatc may be nssued in:liew thr,reof and' f. any:certrﬁcate ig loﬁ or destroved ihen upo
,prool ﬂmu.ol 10 1he- sausfdct;on of th'_'_; Lompan and. on- execuu_on of s,mh mdemmty as 1l

. Company decr adcquatc, anew certificate in lien hcrcof shaltb _,'_'gwen. Evc:ty certificate und

_ hlS Amcle shiall be JSSUE(] on pwymeut of twemy t'upees for each cerhi' cate I

RS

[l

s L (n) The p)ovmons of Artmlea (2) and {3) sha]] mafcms fnmcndfs *lpp!‘f to. dcbt,ntures ot 1he o
‘Company IR : : ' : A

et

Certified True Copy
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12 () The cdhﬁ:@ﬁhy 's'ﬁai_] havo o first 545';1:'1)_;5rzim'éun'_tﬁi_iéﬁ_ R

R Lxccpt as requived by law no pci son shall b r»cogmzcd by’ lhc Company as ho]dmg any shar(__

uprm anly trist, and: ihc Cnmpan V3 shsll not-be bmmd by, or'be'compc!lnd in any uray to; recagmze
{even when havmg notice lhcreo‘) any cqmtab]e, cammgﬁn? ﬁ]ture : 'par!ml m}c 'si_ 1y any sl, 316,
ot any interest in my fmcnonai part of a ghare, or: (exu,pt 0n]y an by thcse rcm]mrons g b aw..
othurw;se provlded) any other rlghra In respect ‘of .m) share except an abmlmeught 0 thL'_:
Lmu*etv thereof in. the re onsrcrad ho]der T ' | R

B. (i) The (,ompany may E'(EI'LNE ihe powm of pdymg comml%mns cnnlt.m*d by m;h~sert1(j11 {6} u! '
section 40, provided ﬂm the. mlﬂ pet ceft, o lhe 'nnount of the: commxssmn pmd or agrecd tor bt
paid shallbe disclosed in xln, manner requued by that scchon and m]es mad» there under,

(i) The rate or amount of the commxssmn sha!] nat excaed Ihe mte: or amaunl presmbcb in ru]ts
. made under sub- qectlon (6) :)f secrmn 40 ) :

N{n, The comm;ssmn may be satlsﬁed by i pa»mmt of cash ot tha altetmcnt of- ﬁllly or partly .._
paid- qhares or partly in: Lhe one. way and partly in rhc mhcr :

. (i If atany-tithethe share: c'xpm] is divided into d;ff'uent clt:qscs of slﬂrcs 1he ngl*ts ait'xc]n,d 10
-any. clnss {un]es'i Glherw15= prowded b'-/ thc tcrms 'o zssueo \
10 the. prowsmm, of S(!CUDD 48 and’ whmhc,r or not the

<ishinres of thaf class) may,rsub_ltct o

with the sanchm o{‘ a '%pt.cmi rcsolunon pas e:d *n ;i sr:ha ate mectmg of rhe holders of' thc 5hareq
of 1hat class, N oo

iy To wcry SUL}) scpmal(, mcetmg, thc provxsmns of thcsc : cguhnons ralatmw to gmerﬂl

meelings shall mtatis mutandis. '1pp1y but $0. that he necessary qum n shwﬂ be at ]east Iwn” .

'.pmsons holdn g at ]cas: On\_—{hll'd of thc :ssued sharcs of lhe ciass in qucstlon R

© 10 The uphts confczr.,d upon the’ holders of thc s',]mrcs ot mw c]ass lSSUCd thh prefcrrcd or olher '
" orights. ‘:]nl] not, unle% oihexwxsn. bkpi'LSSh’ pmwded by the tenm of issue: of the- qhares nf that'

“class, “be deemed ‘10 be vmed by the creatmn Car xssuc 6f " ﬁmher shares’
mnkmﬂ parrpa\sm therewuh o '

I, Subject o’ the prowslom of. sechou 53 any pre[‘crence sharcs m'ly, wuh the qunctlon of‘ an

(a) on t,vexy sharc (uot bung a fully pd[d sham) torall 'wm 'l"'j(whelher presently payab]e or DR

Vice President-i mance & Accounﬁs

_oiipany - is.being wuund ng, be! vancd.'_
with the- cons ent i wutmx7 of‘ the holders of- lhrct: f‘ounha uf the (Shmd qharet: ofthdt cl ss or



Pxovxded 1’1at th . Boar

(h) unul thc explralmn of ourtcen d’i _{S aftcx d nom,e in w

) ealled, or payable ata fixe:

7 {8 on all $hires (iod Being 6
'111 momc'», prnsemlv_ payable y

'__"m: or hls estate 10' he Cmﬁpany :

ors. mav at nny hme duci

o Afe. ﬂ.ﬁyffé}‘iam{tdb"f.;:?-_&vhciliy orinpart
cxcmpi from lhc pszsmns of ﬂ]la chubc o : R ;

(n) f he Cumpany :f.ﬁ_hen, n“ any on & ehara.. shdl] ex-end to 'xll dmdtuds p'lyabl: auc" bmmw

dcclarcd from txmc to m:nc in rwpect o; such shares

13 ’] he Compmy mav qeil m <.uch fnanner as the erd {hmka t:t any shar»s on whxch ;he Lomp'm j
has a lsen : s

P10v1ded Lhat 710 Sa]e shal] bc m'u:la-—

(éi)_‘ﬁ'.un'leSS ashin ihrrespect,@f{\&?'h_i_c]'}'--x]i‘ei-l"ién exis:t_s:i'sf preséht'ly";juyablé; Qi‘

mg 'atm""cmd dcmandmg, priyment.of sucb? L
Lspcct of W hu,h Lhc lien'g 'prcsc'i y p;wab]c Thas been gwcn ta__':. o
for Lhc hme br.mg oi lheshar or, lhc person enulled Lhuelo by rea un of ]us:'-;

part of the s GUIOUT
lhe rcgnslcrcd hol |
dcath or mso ¥ ency

: l4 (1) I”n give ﬁﬁett tn anv quch aa[t., the. Hoard may authonze some pmson to tmnsfer the sh'u‘es sold m

S
R
%

ix

the purch'xser 1hcreof

@) fI;’hb p‘Lx_r’chaser_f _sb_-;;'!l,bé'-r’cgfstérai'_ as the: _hrf_;ldéh of _th_c,'s"]ia_l'._f_’.s bg}mpir_igégi-]_gj ;ahy; such transfer.

| .'(m} Thc purchascr shall nut be: bound to see to thc apphcatlon of ttn. parchasc money, nor shall has mlc 10 '

IhL- shau:s bﬂ dﬁ'se,h.d by any. 1rm2u1dmy or mvahduy m rhe pruceedmo n refau,nce 1 iht, saie

15 (z) ic pxocccds ‘Of 1he sale sha]l bc receiy ed by the Companv zmd apphed n p'aymenl of quch parl o
_ oI the amount in respect of wlm:h the: lu.n exxsts a5 xs presmt]y paydble ' '

o (;i} Thﬁ- re31due 1f any, shall, subject 1oa hke hen for s stms not prcscnﬂy ayab!c as \.\nsted upon 111(: '

shares befan, thc suIe bs pd]d o lhc person enm]ed 10 the sh'ues '1t thc. dnle of ﬂu. sale
i 'Cﬂlls 'Ohi_-,s!:_&'xés S

)Tbc Board mav irom hmc to nmc, mal\e m]ls upon the mﬁmbers in. respcm of any momes n
unpald on.their shares (whuher on account of the: ‘nomiinal: value of the shares or byway of premmm];_ T
“andmot by the coudxtlons csf allutment thereof made payable 4t h*{cd IImES" :

"'i

Vice President-Finance & Accounts




' _gor times, and p]%c oft paymen! pd}"~ ¢

' leqsﬂmn one momh i *om LhL aatc uxtd or 1he paymem of thc hst prccbdmo La]_.
- (u) Each member shall, <;ub3<:c1 107 '?.cenrmg at least fourte;n days notma specxfymg the umc
o lhc Compam' al thenme_'“ I nrnes and p}am 80"
spec;f ed; the amoum cullcd on his shareq

() A callmay be re»oxed or posiponed at the dlscreuon of the Board

17. A call shall ].)L deemed 10 havc been made. ax the ume vhcn the rcsoimmn 01 t]m Board
aulhormnp the call was p.xssr.d and may be r;,qulred o bb pmd bv mstallmen(s.

18 Thcjc;im lml_dcrs of’a shdrc sha]]__bc j'oimly_ and scv:r:raﬂy ,liahl's“lu.pay ali cdl]s.in respect thereol.

19; (HIfasum called in respect- of 3 slﬂrc isnot omd butﬁrc or ¢y thc day :xppomtcd for paymcm
* thereol, the person Trom whom the' sum 55 due ahnI | Py mlerest Ihercon from thc: dzw o
| ~ appointed for payment thereol to the ime of acmal pa\vment at “ren pcr ‘cent, pur annuny. or
-t such fow;r raie, it any, s the Board may derermme ' ' :

'(.4‘1") T-he Board sha__]l be -ﬂt_libcﬁy.to Wzi_IVe p_aym_cmi :oi".'«_m}y. s_uch;;.1'n’te;fés'f..}_\(hq}:_l_y;gig; i'ti'_p,a'rt-.' -

J20.08) Any sum whxch by the. tcrms of issue pfa share becomes payable oI allotmeut orat any-
fixed date, whether on account. ofthe nominal-value of the-share or'by way of premium, -
shall, for the purposes of these, rcgulauons, be decmed to bc a call dly wiade and pﬁy'xbw
an ﬂu. datL on w]nc‘h by lhc 1elms of isspe suchy sum beLomes payable : '

(ify In case of non-pa5 mem of such. aum all 1he :reievant pmmssons of. 1hese rewuhtxom as tx)
o payment of interest and. L\penseq torfcnuwof 'ﬂmrwme mll»apply aq 11‘_. "ch sum' | T
. .wa)ne pa}ab]e by \«u tue of a ca]] duly madu .md notll‘ ed : o

2] The Romd—— , . . :
) mdy if i thmkq f't rccuvc frmn dny membcr wxl]mu xo_adw.nce 1he same, all or any part
of the monics uncﬂlcd an :_unpmd upot any sharus held byl in1;;_alld-f.. : L : _
. any of the nomes 80 adVd)]CBd;m‘l}’ (nnul'_'_he s'lme wuuld but fm such.
advance, becomL, preeenl]y p‘ayable) pay . interest” at sm,h ratu not' excecdmf' unfbbb thL .
Compmy in general mcc:tmrr shall otherwise Vdirccl t\"che pcr cent. per’ annum as, may Lzz' :
agleed upon: betweun rhc Board and the memb_" ' }mg the sum in: ad»ance '

(5}, upon all-or

: Tm!zsfwof sim?e‘;

 Certified True Copy
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{a} -thgzj{:tran's.f{‘:rgbf‘a sha“_re,i:iid_t--l":;e:ii;;g;a _n}}ypaidf:-sharé,:.to dpersono "_h_t;;m;lhe}?; dcnotappmw, Qr;_ _'

" (5) any transfer of shares on whichr (hé Company hasa Jien,

24 Thchoa'rdf mdy%d ,C]Ih'ﬁ_tpi-rC'fiC{gﬁizc :z_my_ -ih‘sthlfnén;pf lransfcrunlcss~—— R

({!) thu m‘:trumem of transfu ig'in 1he form a8 prescnbed m mlcq madc undcr sub—secimn (])
of sc.ctmn 36 '

(b" the mstrument of tr'msﬁ:r 38 1 'ILcompamer. by the cer uﬁcaze of the ahfxreq to which it zelales

~ and such other evidence 48 the'Board: may re'!sonably requur:: o show the n'zht of the
: _Iransfuor to-make the- transfcr and

i'or more than forty-f ive: days in the aggregale in any yﬁm

' :.'('f} Nothmg in c]ause (z’) shall n.imsc 1he cstate of a dccaasm Jomt ho!dcx from :my hab:llty in ruspmt of-,. '

2. (z’) Any pcrson bccommfr cntlllcd 10 a- shmc in conscqumcc ofthe dcaxh or mso]"cncy ofa -

& vou]d have Ind if the deceased ‘or’ mbo]vcnt mcmbcr had. tmnsf crrcd thc slmre before hig’

(£) lhe mstmment of lransfer is-in resped of’ only one cIass of shm,q

95 On nwmg not Iess Ihan seve dafs prevmus nonce m accordancc wnh sccnon 9] dnd mlu;

Tmnsnzrsswn oj s]mres

'?o (1)On l‘ne dcalh af a n cmh\,r, thc r:urwvolr or surv
and: hm nommee ar nomznces or fegal repleSdnHtl : )
the: only perwons n,cogmzcd by thc Company as, hwmﬁ any nt]e tofhls mten,st m the sh*ares

-~ any share wmch had been jmnt]y heid by lnm wﬂh other perscms

s

meinber rmy, upcn such evidence being produm.d AS may ﬁom time to time.pr Opelly be
- required by Lhe ard‘.'md qubject as hermnaf‘tcr prcw:dcd eluct, enher—

(b) to maku "such tmnsﬁtr of thc share as the deceascd or msolvcnt mcmbcr cou]d hm e
mdde : - : .3 ' ' : S
(u’) The Board ahz&” i1t cnthrzr case in\. e ihc qamg JJOht 10 declme or sw;pmd rcystmuon 4s 11

demh or msolvcm,y:-g Ceni

e S

. Cestified True Copy - i
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exncutm" a mms’r‘cr of thc sharc

© (ify If the person a;oresand sha]] BIELI 10 (mnsfer the qharc‘ hc shall te‘:nty hxs electmn by

e B T

(m) all mc hmlt-mons Testy rcuons and prowsmns -of these re}:ulatxons relanng to the nght io rransfm and

' the registration of wansfers of ghares' shall be apphcaolr_ 10 any, such natice or traaner as

aforesaid as if the cleath o1 msulvancy of mb mr,mbe] had not cccmred and the ‘nutice or
tmnsfcr were & tnmsfcr 51 gned by that mcmbar B

29. A person bzmmmg entitled 1o a %hara by reason of xhe death or msolvency ol IhE hoidel shal]

entitled to the same dividends and other advaniages Io whmh he would.be eniitled if he were the

u_mstcred holdq of the share; LkCLpt Khdt he shall not beiare bemg “cg1sten_d AS.8 membcr in- '

respect. of 1he sham. e enm]eﬁ in respuc{ of it-to- e.\ermsa, ﬁny r:ght confcrred by membershlp m_"

u:]auon to mec*tmgs of thc Compamr‘

Provided that the Board may, atany: mn& give nc’rtlce 1eqmrmg"r__w, sl '_A_pen,on to eIu:t enher 10 be

reg\b[cred himself or to tmnsﬁcr thc share anid if the rzoucc is; nor'horﬁnhed with: wnhm nmc{y d'Lys =

the Board: may thercafier withhold pnymem of all d|v1dcnds horme.s or: othcr mcnu.s paydble in
respect of the share, undl th:. aequnemmts of thc notice have beeu Lomplled thh ;

' f;%’?_mfeiture Q)’;}?h_arés_

30. 1f a member fails to pay any. ca!l or msta]ment o[‘ a ca]] on ll1e day appmuwd for paymem

"1hf=moi Lhc Board may, at any’ time - thc,renﬁcr durmk,_..:uch tlmc as any p'U‘t of the call or
“instalment remains unpald berve a nouce o h]m requ :na pa}nm.m of so much of 1]18 caﬂ oL

- instal mem % is unpald tooether wnh any nterest. Wthh may have a:,cmed

©31.The notice,afercfééid shall—

(a) name a Funher day (not beml: ear]mr 1han the expxry of !"ourtccn days f‘rum thx, dﬂ’rc ol‘ou-wce '

(b) state lhm. in ihc cvcrat of non—p&ymcnt on or bcforc ih:r day 50 namcd thc sharss m rcspcct 01‘
which the ca]l was- made shall bﬁ: lmblr, 5o} Lt-. lorfm{cd Ve . '

’57 If thc mqmrc:meﬂts of any such noucc as: aforcsmd arc, not comphcd wnh any sharc in respgct of

i wlmh the notice has b(_en given. may, at any tnme there'lher bcfore the paymem r°qu1red by the nohce _

‘has been dee, be Ft)rfmted by a resoluucm of me Bom’d m “ﬂm‘t affetzt "

: @@f&iﬁi@é True Copy
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l‘]c Boa.rd lhlhké ht B

{zi) At any ilme beiore a sal f_:or dxbposal as mox:esmd Lhc Board may cance] rhs mrfeltum on; such &
| asnmmksﬁ. Lo . S v
- 34, (;) A pevson WhOb& bhareb haVe been forfelted shal] cease to be a member HL 1espec( r;f the :
E - forfeited: sharc< buf _shaﬂ notwnhstandmg lhc 1‘01 Fcltur ‘remain hablc to pa} to the Lompany
momea whu.h at the date of’ Torfenufc WCEFE: pn,sem]_y p'] y’ﬂb]“‘ hy him ta. lhc
: Compan; in: 1espuut aof thc shslres : :

(u) Thc ]1‘1bmty of sm,h persen shall cease if. and whcn Lhe (‘ompfmy shall havc rev:uved pawnmt in ﬁﬁ{
of aIJ kuch nomes in re&pect ol‘ me: wazes o '

35. (z) A duly venf' ed deutamucm qn \vnlma 1hat (he dec!armq as & Dlreclm‘ the Munages or the .

Sccretary, of thc Compan fmd that a -share-in the Compan y has Ueen duly: furiened ona
_date: slaled in the dwlanumn shall be: conchaswe cmdcnce nf ihc farls therein stated as’
agalnsl all: persons c]axmmg 1o br: cnhﬂed to rhe q]mru

S (in) Tlve C‘ompany may n.cc.;vc lhe- cons1dr‘rat10n if any, given for the shm'c on any sale ot
- . disposal ihcrf:of and may c"{ucuu, a Lr'mk;l’cr OF %lu, sh.mz m f' avonr of lhep rson. o

- ’whom ihe share ] ig SOM or dlspos,ed of;

: ( fiiy Thc' tr_an’_sfgreé fs"hva'l,! ihe_z;éigpon b’e ;égislefédfés-lhﬂc'ﬁbiéér oﬁhe Si].éf?§,??\hd
o E (rv) The transfcrce shnll not be bound fo scc lo- lhrv apphcﬂnon of lhe pu;chahc moncyg 1f‘

_pmcecdmbb in reference to Lhc fo* fcxtuxe, sale or’ chspc:sa] of (he ahare

36 Thc pl’OVlblOﬂh ol‘lhg,sc rcgulallons as 10 ﬁniuture shall dpply m thc case of non—paymeni of z 'my '
sum-which, by the: terms of issne” ofa '-hare becomes p*xyable ala fixed time, wheihex on acmunt
of the: uommal valuc of the: share or by way of prcmlum, as if the samP had been payablc by Vir lue
of a call duly made and nunﬁed :

| '-';A_z’te‘rfa'zi_fa:;. of capzml

37 'lhe Company may f‘rnm tlme to time;, by ordxmry rcso]uuon mcrcasc the shale cap:ml by such
sum to bw}mded mto sharcs of such amount as mav bc spu:lt“ ed’in 1hf., resalution.

a - -

38 Subject 10 thc pmvxmons of section 61, thc Company may, by ordm'\ry resohmon —

' (a) consolldaru and dmde all oF any 01‘ iis. share capi tal

W&iﬁeﬁ True C@ﬁ_ﬁ‘y
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e thu. mcmor’mc}um

“pmd-up shat‘es of any denommatmh-_ m(o »hares aI‘ larges: amount than Irs uxmmg shaz es-""'- T ;_ﬂ . o \\

"-'(c) sub-divide its Pmsnng shaws or any o{ them mto. shams J E smalh.r amount thzm is 11 xed by

{d) cancel any shares which, at the datn oi the passing of the u:solunon hzwe not bu:n ta’\en or
: -.-".aﬂrccd to be taken by any pcrson ' o : ST

39. Where shares are converted into stock— g : : R I )

A} the holders.of qtock may transfer !he same or any parl thereof in the'same marmer as, and.
. subject to. the SAmMC mgulatmna under which, the: s}‘arr’s from thh thc stock arose m:\x_,ht '
: Ueforc the con_vm_s,l.on have beL_n _tmr__xsﬂ.rred, or-as near ~th(._geto :IS: Llrcq_mstanc_es admtt:' :

Pxovxded hat the Board may, ﬁom t1me to nme ﬂx the mmlmum ammmt oi stock t:ansterab]e
--s0; however, Ihat such: mnumum shnll not cxcccd Ihe ﬁommdl amount ﬂf thc_shares fmm whlcn g
the <toLk argse. '

- .(b) the lmldnrs ot stock qhal] ac:cordmp o Iha amount’ of stoc]\ he]d by them, have the same rlghts '
'[JTI‘IIIEgLS and advantages as, n,garus dwujends vmmg . -ectmnrs:-of' 1hc, Lompany and mhu
m'mcr\, as 1(’ they he]d 1hm. shm‘es from whxch thu slock arose bul no such prmlcﬂe or. ddvantage

[ I'._-m the: ‘agsets on’ wmdmg up) .
__i-slmll bg conlerred bv Y amnunt Gf siock whmh would not 1f em&tmg in slmrﬂs, hzwe Lﬂnlcrrcd ﬂml. :
- privilege or admmagu. K o g = : A

(f‘) such of the revulmlom Gt thl. Comp'my :lb are app];cable lo pa1d~up .5)1'11‘ S’ Shd” dpp]‘l to
ncludc stock” and "stock-

" stock and the words ¢ share 'md sharcholdcr m lhosc rcnulatlon shal}_
bolder” res’pectjy;ﬂy ' o o

40. The Comp'my md} Iy j sptctal re:aolunon_ rcduce in an ¥ m«umer and w:lh, 'md subjem 10, ‘,ny
incident authonscd '\nd consent reqmred by !aw o : -
(@) itg share: capml .

() any capilal redemption reserve account; or
(¢) any share premium account,

. Capitalization of profits

Vice Presndem-Fmance & Accounts



mqmbuwd bv way of‘ dmdend am' an ne same ptopomens

{u) Thc. sum aforcsmd sha]] nol b{: pald in cash but s‘mll bc apphcd subjcct to thc prowsmn conl‘.ms,
cIausc Cm), cuhcr in or wxmrds—— : ' SR

_ .”(11) payma up ;my amounts for the nme bc.mg m:pd;d on any 5]1ares held by such mmnbcrs =
. 3respec1wt,l Yy

_(B) p’tymg up in fuﬂ umssur-d sharns of the Company to be ullmu.d angd dmtr"bulcd cxcdncd
a8 fully p'nd up, to and amon gst sirch mcmbx.rs m the. propomons 'xforeﬁald o

L C') }}ﬂﬂ]y-in’ ﬂ]_ﬁ:-\a?a’y 7s_p_'é(:i_ﬁed‘iﬁ j'sx_zllij-'t_‘:lla'L'xst:'(3.4[);:;ulcl.part]_'j»:':-}'_ifr'.j '.LIiai'. sp'c_‘:c_iﬁé_d 'inisilb—c'l'n:use {E)_; .
(D‘) A sccunues pwmlum account and a capttal x‘cdcmplmn rceewc accaunt m'xy, f or ﬁw
. purposes of lhlS recrulahou bs app]ncd i the paying up. of umsmcd slmrrzs to be'issued 1o

' mcmbers of lhc Comp‘my aa luﬂy p’nd bonus shares;

'(E) Thc Beard ﬁhall glve cﬁ'cct to- 1}36 rcso]ution pas‘zed by ﬂm Cmnpan _,l in pursuam,u of thls L
'_ reﬂu]dnon ' ' '

42, (1) thnevcr Slluh _l_ff.:'_sg.]uiﬁonl;a;';:aforeshli_d_, shall h "bcen passcd 1he Bozud sha!l—-- ERRE
(a) mak& appropriations ¢ d applications ofith .uudmded'-pmfls esotved to b\, .
. ;:apltj.. V.ed meroby and all allmmemﬂ and 135068 on’f '_ lv_ pmd shalcs 1fany, fmd

B (ZJ) g'é;iérall'yz_df’_i-a'flg'acié"éhd'1h'mg'_s req’:ﬂi'i_'bd:ib -g'r-\)é cfi‘cctmcrcm

R ) The Boqrd shall have nower«-— o Coe .
- (@Yo ‘make. sunh prowsmns by the i issue of fmumnal ccmf’ cates or 'by payment it msh ot mhcrwrsc as
' lt thmka fit, for the. case of ';harcs becomum chsmbu'rab]e mtraeuons* and

Céﬁtﬁﬁ@é "Ezfaa@ C@@y
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B B;;y-back of s/ res

- 43, wathst'mdmg anyﬂnno comamed m rhese amc!e " :t sub}ect to: lh(, provmons m‘ <E _Dns faS'-' o
to 70 and dny other. dpp!:cable pmvlsmn of the; Ac or: dle othcr ]aw‘for the ’nmc bmm

Lhe (,cmpanv ma} purchasn its own shares ar othu spu:xﬁn,d s\.cuutlcs. co

G e;zcr(_z[n‘z;jee?iﬁ}:gs o

44, ANl g(,m,ml meclmgs mh::r th'm Jmu'dl general: mcetuw ahal] bL. ul]]\,d eﬂmordlmry bumml
mt’:z.'fmﬂ' ' ' R . ' '

15, (ﬂ T he Board may, whene ver ﬂ thmka nt, call an e\:tuordmary g,encmi meetm;,

(u) I at any txme dxmctors Lapable of acuno who ate squxc:cm,m numbu [o foml a quorum are, not :
wuhm Indm any dlru:lor or emy two members of the: Cnmpmy rm v a]l an e*{tramdmaw geneml

46 (f) Na busmf::s:, shall be uansactcd at :my bcneml/mee n
at the Txme whm th“__ mEeung' oceeds to bu‘;mess

aquorum of members is present

(zz) Save as, OI}IBI'Wle pre‘ 1ded herem ﬂle quorum for Lhe gener

al'mééﬁhgs.__éhﬁ}j bg aSpmv:ded m :, . | :, : ..
sechon I(}o T L A A ey

47, Ihe cizan pursnn, lfany of Lht, Board shall pzes;dc as’ Chalrperson at CV&.I‘}* gcneral mccumc, ol’ lhci
' (“oznpany ' ' Lol :

43 If !herL 1& o, am,h Chmrpctson..or 11‘ hb Is. no v.presun}vnhm_ ﬁﬁec,n mmuies al‘lnr the tlme'

 Certified True Copy

For, Firg Arcor anrasiructure Pvt. Lid.

Vice Pre5|dem-. inance & Accounts




3 -"'_----',eqm:y share camlal of thé Co 'pmy

L i:ff) No bmeess sh@ll be trzmS'mted at 'my adjcum:d mcc'tmg othcr (han !in. busmcsx Jefl unf; mshi.d at th
‘ mcx.tmg from whu.h tha &djcumvnent took p]ace : '

_ (m) When a meetmg is: ndjuumed for’ 1hmy days or morc nome 01 lhe adjoumed mectlmr ‘;hlﬂ] bz. gwe
ag m the case of an (sntrmal mcclmg '

: m) Save as aforesmd and as prowded in 5euuon 103 of e Act i 511&11 ot be necc—ssary 150] gwc any '
nolxcc of an ad_mumment or of the busmcsv. to bx. mm:,ac*cd at an ddjoumcd meeting. '

'1‘/-_'0:‘:7-;; g r‘:fg?_;is:;_ -

51 SUIJ_]ECT tc dny whts cr resmcsmns for the tsme bemv atrachcd to 'mv class ot cla 3508 of shares :

. :(a).o,n-fafshdw df—ﬁzmtls,{é\?e:ry'inémbel{-'p'r:e's'ent’in; pcréo'ﬁ -sﬁéli have oi;ie_-\’btc:;__ and

'..'_",'i’b) on a. po]l the, volmg ' ghts of members shaﬂ bc in, pmp:_.

__:li'on:"ioz Hifs::s.hai"é in the paid-up *

52 A..mgmpegimayl_
' '-‘and._fsh_'al_:l vote c;‘

o{‘thc -olhc"f 0m1 ho]ders

proxy, shall be i p:ed i "fthc cxulusmn of h- votz

: ”: (n) Fox tfns pnrpose, semox l[y Shall bc duummcd by: thc, ordcr N’ luch Ihc names stand 3h the rchbtcr of
: membcrs ' A ' '

54. A member of unsound mmd or i respcct of wh an mdm has. bgcn madc by any court ha\am"'
JI!I‘ISdlChOlI in. lunacy, may vote whether on a{s' w o hands or.on.a pcli by his commmee
mher_ll.ga] bunrdt.m,.fmrl zmy suz.h .{.qmmmcu org drdlzm mav on a po]] voto bv pr oxy

?:15 Any. busmcss othr than that. upou whxch a po

as bem d ehi z'\ii_a_éd may :*b'é pi??;éecdéd' wi
pt:ndmg lhc takmz of the poll R - ' '

Vice Pres:dent-Fmance & Accounts




| '-b

57 () I\ﬁ objeution shall be tmsed 10 1]1e qu*}hﬂcauon of’ any_ oler exccpt af fhc mee‘zm,g or adjoum _
meeting at whlch the: votc obmc&d to is-given or- tendered and every votu not: dlsallowed at such
meeting shiall La vahd Foruli purpossq ' e o

(.1) f‘my such objechon made m due time, sha]l be referred o thc C'halrpc:rson ot i'he lmctm
deczszon shqll be: I’ml and conc]uswr, R ' '

| -.P;.'_(')xy o

58. The insx‘rumcnf apyﬁoimihf-* a proxy: and the puwcr-of" "domcy or mhcr amhouty lif ¢ 'my under
which: il is signed or a nomnzed mpy “of that power or 'mlhorxty, shn]l be- depomted atv"t 1e'
euxstered oﬂxm_ of the Company not less than 48 hours hefore the time: for holdmg (hc mcctmn or'.
adjoumcd meeling at which the pcr’;on named in, t]'k, mstmmenr proposes to Vme ot; m the’ case
of a poll, not la\s ihan 24 Imms before the time appomred for.the mkmz., nf lhc po!l nnd in. ch.lault
the mslmmcnt oi‘pmxy slm]l not bc lrcqted as- valld ' ' :

59 A mstrumcnt ﬂppmmmé a pmxy shal] hc in; thc orm_ &8s prcxcnh;_d in the m]cs madc underf
section 105 ' : ' s ' ‘

[proxy shall be \mlui _ e
cvocatio:n of lhc proxy or of
[[‘IE tramfer o} :,,the shares invespectof . -

60 A vote’ mven in xlCL(JIddD{.E wﬂh the lerrnb of' an mstrume at:
notwnthstarwi g the pn.vxous dwrh or nsamty of the prir
the amhorlly under whlch [he pro*ay was e}\ccuted

- which the proxy is yven

P\D"Idcd lhdl no mnmatxon in wmmn of sm:h deaxh ingani ¥, ;evucanon or nansfer shd]} have
- been recewcd by thc. (,ompany'at 1‘(9 oftlce bcfarc e LOD mc:ncamcn_:_ of: h
mc,etmo at whxch the proxy is uﬁed o R

emc

cell mg or adjourned

61 Numéw of Dzrec , The number of. Dlmctors xh nqt_.bc_'lt_:ss thar :Two nnd shall not
' be more lhan F‘titeun ﬂXCLpI hv qus*ng Sp@cml Reqolulmn"m general meeh ng. S

6?_ ifmymumalf# Jtﬂb]tmﬁ : I' ' : .'[::' :: e ‘-..

“63. (z) The rcmurxemtzon of the dlrectors sha]} in so. f’xr as 1t conqlsts of a monthly paymcnt be
. tlex.m&d to Jccrue fmm om»to dqy ' '

Yice President-Finance &Accounts o



such reuulatlons A8+ 'may thmks f t. res;;ectmg, ihe Luepmg ot any such remster

20, 4 i‘ exchdnge and‘cﬂher mg,onabla mstmmems -
dnd 1l receipts’ fo' 'momcs pa:d fo ihe Companv, sl‘mll be! szaned ‘drawn, accepted, andorsed or _
. otherwxse cxecuied,-_"as the case may be, By: such person 'md m such manner as l]lb Board shall

. -"'-from hme 10 nme b\/ rescluuon dutermme

i hu}ues prormsso:y noles, drai‘ts }rwzfﬁs h]l ;

6T Every duec:or present at any memang of the Bodrd or o,h a comm:ttcc therwf s}n]l sxgn hlb mme ‘, -
L m a hook Lo be: kt.pl for: Lhat pUJ‘pOSc- :

U §8](z‘) bub_]cc"lo lhe- prov;s\ons'o 'Qscctson 149, lhc erd bhd” have powcrat 'my iime. 'md from hmc'._:__-
R (¢} tlmr. I appomt A person as: an addmoml dlrector provxded the’ number of the dlrecrors and_':’-vj

f:addnmna ¢ 'vﬂml’cr shall not at zmy hmc excced ihc mammum swcngth h\:ed for the
_._..Board by:hb 'll’th[ . SR _ -

(rz) Such pc,r.bon shall ho]d t)ﬁ"re only up to lhn datn, of the next'annnal umeral meetmg of: t.he Company '_
but shall be ch"’b]ﬁ for appomtmcnt b}’ Ihu Company as :1 di reclor at that maelmv ‘EUb_}CCI 10 the |
' p}mtmom of th f’&ct : S _ :

’

: Prar_eedmgrs of e

Pam ¢1

b9 (:) "l lu, E‘.mrd of: Dm.clorx may rneet foz 1]1& conduct orbusmess, adjoum md othcr\wse 1cgu]atc s
us mccungs as 1t lhmkq fit, e : ' '

(zz') A dn’eclor may, ulcl ha INAager -or secxelary on- 1he IEqUISmDn of a d]l’CCtDT s]n]l at any hme .
- %ummon a mcetmg oflhc Bo'ud ' S ,

70 (1) Save as; othenwse expresqu pmwded in the "—\Ct qucsuons ansmg at any meetmg of me Board' e
: >hall bc dcc:[dcd by a majmnly of' YOtes, '

(u‘) }n case! of an ethty Qf votes the Chalrperson of: the_Bo'xrd lI any, shall have a second or- ca‘ztmg

E Cég‘ééﬁiéﬁ 'ﬂ'a’u@@@py -'
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purpose

72 () The Boand may elex,l a Chauperson o: 1ts meetm s and delcrmmc zhe penod forw]" | _h he

‘} If no such L.han person.-is -elected, or if at’ fmy muetmg the Cha u'pezson is. tot present vmhm ﬁvc

minules aﬁer the- tlmc appmnted for holding the mn.ctmg, thc dncctors plescmt may chomc one of'

- their pumber to be: Chanperson of the reeting.

73. () The Bomd may, subjecr o Lhc paovmons of the. Act deieg,me any of its powers- 10 commntccs- '

consisting of such member or membars: of its bodv as it thlnkb fit.

(u’) Any commmw 50 iomn_d sha]l in thL. gxercise. of' the pswers SO delcvated cmnform to any

regulations that may be Impmx.d on lt by Lh(. Board

74, (r‘}.f'\ co'mmir_(’ec: may e!éét a Ghai;pe__rson.o_f its mc_a;t_i_mg;*g,:; S

(u} If no. such Clmrpcrs.on is eicctcd or if at. any. muetmg, the Chaxrpcrson is. not prcsc,m wn’nn ﬁve

minytes. aﬁ‘cr the time appomted for ho!dmg the . mc 'tmg, the membem present xmv choase mne oi:_

their memoers to be Ch'urpu*snn of the meetmw e

75. (B A committee_may_ meet..a'n_d._adjcum asfi-‘i@hinkg_ﬁL Lo

Nl qusnons ansmg, at any meetmg of a commﬂ’tec shai[ bezdetermmed ?3by a mamrny of voies Di the:
he Chmrpm'son shall havc a second or.

members preseut nnd n. case ut at; cqualny of.-.votes
r'astmg “ote. o S

76 All acts dong in arky m&cung uf Lhc Buard or ot a commlttc |

director, shall, noimlhxmndmg lhat it may be aﬂerwzxrds rjxscovere:

ihey ar-any. of them were: dlsquahtu:d bz, as’ va'g s
been duly- appmml.d zmcl was quahhed to be a dmscfs

ll_ -

'?'7 Save s o\herwmu expressiy provmed in the Act,-a msolutxon;:m wntm smnﬁu by aﬂ the

membew of the erd or of a: ('mnmartee thermof for he nmt,b _ nU enmled ta recewc not;ce. of a
mcztmg of thc, Board or commluee slmll be vahd_ nd cffuctwc as if 1 it had bccn p'isscd ata.

| Laa'(mﬁned True C@py
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mrcof “or by any perqon m:tm;D as a’
that ﬂ]erc was some dL.I'aci in
the appointment of any one or mire: ‘of mch d1rectors or-ofs aly persomn’ -1ctmn as 1fore‘;a1d or. éhaI- .
évery R'.uch dxrcctor or such perbm had -




3

B .(zz') A L)lrcctor mzw be nppmntcd as: C,hmf Executwe Otﬁccr, Mamﬂer (,ompan» Seerctary or thel
Fmanua] Offn ser : o o

o i9 A pmvxslon ofthe A(.I or Lhese xegw_lauunb requmm7 or nuthnrlsmg uhmg o bc done by OF {0 a _
- Director and Chlef Fxccuwc Omccr, Manaecr Company ‘Semetar}* or Chief Fmancm] Off (.er o
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